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Great  Lakes 
Power  Co* 

First  Mortgage  V4%  Bonds 
Due  ftept.  1,  19Sfi 
Prices  99.50  gelding  4,25% 

Th!r  eoR’.pany  distribute?  elec¬ 
trical  energy  to  the  City  of 
Sault  Ste  Marie,  Ontario,  and 
surrcunding  territory. 

The  Issue  represents  a  40  per 
cent  mortgage  upon  plant,  pro. 
certy,  franchises  etc 
From.  1931  to  1935  earnings  In¬ 
creased  35  9  ~  and  for  year 
ended  Dec.  31.  1935,,  after  de¬ 
preciation  Interest  charges 
v-ere  earned  2  96  times.  The 
first  six  m.onths  of  current  year 
sho'A'.e  substantial  increase 
»rcv  h*. 

ov  ftUgrsp^ed  at  nu*  expanse. 

M'Ledd.Yxjng. 
Weir&Cq  „ 

UViTSD 

231  Rt.  James  St.  Montreal 

Tf^ephnyte-  Harbour  227S 

Toronto  Ottav/a  London  Hamilton 


j  At  the  Lookout  j 

iMARlTiMES  TAKE 
OLD-FASHIONED 
I  WAY  TO  RECOVERY 

'  President  of  Royal  Bank  Im¬ 
pressed  by  the  Stable  Pro¬ 
gress  Made 

i  PRICES  AND  PROSPERITY 

Advances  in  Products  of  Farm, 
Mine  and  Forest  Bringing  Ma¬ 
terial  Benefits  to  All  Parts  of 
:  Canada 

■  'p'OLLOAVixG  the  precepts  of  their 
;  British  forebears,  and  ob&erv- 
;  in.g  provfiD  economic  principles  ra- 
j  ther  than  the  'isms’*  of  radicals,  the 
•  ■'■islons  of  seers,  the  people  of  the 
I  ^faritime  Province.^  are  making  pro- 
!  gress  out  of  the  depression  In  a 
I  manner  refreshing  to  visitors  who 
'  appreciate  the  dangers  Involved  In 
j  the  experiments  being  'carried  out 
1  in  some  other  parts  of  the  country 
j  That  was  the  Impression  gained  bv 
!  Morris  W  tl'llBon.  president  of  The 
Royal  Bank  of  Canada,  after  a  tour 
of  Inspection  and  study  of  the  pro¬ 
vinces  down  by  the  Atlantic  in  com¬ 
pany  with  a  party  of  the  bank’s  di- 
i  rectors.  Mr  Wilson  finds  tha.>  pros- 
j  pei-lty  Is  returning  to  the  Maritlmes 
gradually,  but  healthily,  encouraged 
bv  orthodox  business  and  financial 
methods,  based  on  the  common- 
i  sense  attitude  of  the  great  majority 
j  of  the  people  who  have  seen  other 
I  depressions  and  who  realize  that 
'  there  are  no  practical  legislative 
short-cuts  to  desirable  better  times 
I  N’ot  a  single  municipality  in  these 
I  provinces  has  defaulted  during  the 
j  years  of  depression  and  adjustment. 

I  Many  Signs  Of 
j  General  Recovery 

In  the  areas  where  potatoes,  one 
of  the  important  crops  in  the  Marl- 
times,  are  now  being  harvested, 
prospects  are  for  a  good  yield,  par¬ 
ticularly  If  favorable  weather  holds, 
and  because  of  drought  in  other  sec¬ 
tions  of  the  continent,  relatively 
high  prices  are  prevailing,  insuring 
substantial  profits  to  the  growers 
In  the  AnnapolL=  Valley  and  other 
apple  growing  districts  the  crop  will 
i  (Continued  on  page  S) 


Pressure  on  Ottawa  to  Curb 
Aberhart’s  Debt  Legislation 


i 

I  Debt  Adjustment  \ 
in  Saskatchewan 

I  Reports  from  Western  Canada' 
I  Indicate  that,  ■w-ithouf  considering 
Alberta,  rnort£af:c  loaning  com¬ 
panies  are  continuing  their  policy 
of  making  adjustments  where  debt- : 
ors  are  hard  pressed  because  of' 
drought  conditions.  It  is  understood  | 
that  an  agreement  has  been  reached' 
with  the  provincial  and  federal  gov-  ; 
i  ernments  In  Raskatchewan  looking  | 
to  the  writing  down  of  debts  and  , 
the  setting  of  a  lower,  uniform  rate  i 
of  interest  on  obligations.  TheiO; 
will,  of  course,  be  no  offer  of  such  | 
c.o-operation  in  Alberta  in  the  face  | 
of  the  le.gislation  passed  in  that] 
province — legislation  which  is  re- 1 
garded  by  legal  authorities  as  being , 
ultra  vires.  j 

REPORTS  PERSIST  I 
MUNITION  ORDERS  | 
CANADIAN  PLANTS: 

Steel,  Bridge  and  Cat  Compan-  ] 
ies  Wei!  Equipped  to  Supply  j 
.Armaments  | 

HAVE  AMPLE  FACILITIES  I 

While  any  definite  indication  of  ! 
munition  orders  from  Great  Britain  : 
w-ifh  Canadian  manufacturers  are  | 
lacking,  reports  persist  that  con- 1 
tracts  for  the  production  of  war  ma-  I 
terials  in  plants  in  this  country  are  j 
in  early  prospect.  The  move  in  Do-  j 
minion  Bridge  stock  this  week,  ac-  i 
cording  to  advices  w-as  largely  bas¬ 
ed  on  the  possibilities  of  some  .*uch  ! 
development.  I 

C.anadian  companies  transacting  j 
an  Import  business  with  industrial 
organizations  in  the  United  Kingdom 
where  plant  facilities  lend  them¬ 
selves  to  the  production  of  muni¬ 
tions  supplie.s  report  that  it  is  al¬ 
most  impossible,  to  obtain  definite 
promises  with  regard  to  deliveries. 
Reports  from  Grea.t  Britain,  too.  In¬ 
dicate  that  steel  and  iron  plants 
and  others  suitable  for  munitions 
maniifacturln.g  are  operating  at  or  1 
close  to  capacity  all  through  the  i 
country.  ! 

It  will  be  recalled  that  representa-  | 
tives  of  both  Canadian  Ciar  &  Foun-  ! 
dry  and  National  Steel  Car  were  in  i 
Britain  reoently,  reputedly  for  the 
purpose  of  carrying  on  negotiations  | 
looking  towards  the  placing  of  mu-  I 
(Continued  on  page  4)  ! 


SELECTING  SOUND  INVESTMENTS 


Sap 


\  F  Q  U  I  T  I  t  5  ~| 
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APPREe  lATI^  I 


IN  THE  RIGHT  DIRECTION 

Changing  market  conditions  .  ,  .  lowering  of  interest 
rates . . .  improved  corporate  earnings . . .  have  created 
problems  [for  investors.  While  to  many  the  need  of 
safety  remains  paramount,  others  are  in  a  position 
to  take  advantage  of  the  opportunity  to  profit  from 
the  appreciation  in  equities  that  is  taking  place. 

Depending  on  individueJ  circumstances  it  is  possible 
to  combine  the  factors  of  safety  with  appreciation  of 
investment  through  equities.  We  shall  be  glad  to 
discuss  your  investment  requirements  with  you. 


Nssbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


'  Rights  cf  Citizens  of  Other 
'  Provinces  Being  Tram¬ 
pled  Upon 

^  Recent  Legislation  Could  be 
Disallowed  Under  j 
'  B.N.A.Act 

J  ^  Special  CorreapondencB 

j  '  Ottawa  — Pressure  is  growing  rm 
.  ;  the  government  to  abandon  its  iais- 
,  I  sez  faire  attitude  towards  the  Social 
I  C redit  goings-on  in  Alberta  and  to 
p  I  take,  a  definite  stand  on  the  constitu- 
g  tionality  of  legislative  acts  creating 
^  \  scrip  money,  abolishing  debts  owed 
p  I  within  and  without  the  province, 

J  i  regimentation  of  trade  affecting  in- 
_  I  terp^ovincial  relations,  etc  It  is 
y  ’  argued  that  the  policy  of  giving  the 
^  I  Aberhart  government  enough  rope  to 
I  hang  itself  is  not  only  a  dangerous 
!  one  economically,  but  a  weak  one 
I  politically — if  it  results  in  even  a 
I  temporary  success  which  would  en- 
I  courage  Imitation  in  other  proyinces 
I  Legal  opinions  that  the  Alber'a  legis- 
!  lature  Is  not  competent  to  pass  such 
I  legislation  as  the  acts  p'.:t.  through 
k  i  at  the  last  short  session  include  that 
)  j  of  Hon.  \  W  Rowell,  K-C  .  newly 
:  appointed  Chief  Justice  of  Ontario. 

I  who  has  so  advised  the  Canadian 
"  I  Life  Officers’  .AssocJatlon  Further, 
j  It  Is  pointed  out  that  the  .Alberta 
legislation  would  destroy  the  rights 
!  of  creditors  to  submit  their  contracts 
!  to  the.  courts.  It  is  submitred  also 
I  that  both  the  Dominion  Intere.st  Act 
,  I  and  the  Currency  Act  are  being  vio- 
,  '  lated 

p  i  Eights  Are  Tlolafed 

.  I  In  the  protests  being  received  by 
.  I  the  government,  manufacturers,  dis- 
p  !  tributors  and  individuals  are  join- 
.  I  ing  with  the  mortgage  companies 
.  j  and  bondholders.  They  urge  disal- 
_  I  lowance  not  only  because  of  viola- 
j  j  tion  of  rights  as  Canadians  under 
I  the  B.X.A.  Act,  but  because  the 
g.  i  courts  have  been  rendered  practic- 
V  I  ally  inaccessible  One  recently  pass- 
‘  I  e.d  amendment  Ur  the  Judicature.  Act 
*  declares  that  no  .action  shall  be 
brought  or  maintained  that  will  in¬ 
terfere  with  any  Act  authorized  by 
^  the  prot  !nc.e.  imjess  permission  to 
bring  ot  maintain  such  action  has 
first  been  bv  the  Lieutenant- 

'  Governor  in  •  inur.'..!!  —  the  govern- 
ment.  itself  l.uder  this  .Act  the 
“  courts  have  been  asked  to  dispose 
^  ■  of  the  injunction  granted  to  restrain 
■  j  the  City  of  Edmonton  from  accepting 
!  Prosperity  Certificates^from  the  pro- 
'  I  Vince  in  lieu  of  cun-e.nc,i  feu  relief 
'  :  purposes. 

B I  For  Ifational  Fnltj 

5  I  One  appeal  being  made  to  the  gov- 
.  j  ernmpnt  for  action  is  based  upon 
I  the  desirability  of  national  unit> . 
j  And  in  that  connection  significance 
I  j  Is  attached  to  statements  made  by 
i  the  Hon.  C.  A  Dunning,  Minister  of 
i  Finance,  in  addressing  the  Maritime 
i  Board  of  Trade  at  Charlottetown 
I  this  week-  'While  the  Minister  of 
j  (Continued  on  Page  4.) 

BRITISHERS  SEE 
A  COMEBACK  IN 
PAPER  INDUSTRY 

I  Twe  Observers  See  Early 

i  Change  in  Balance  Between 
Supply  and  Demand 

Optimistic  utterances  on  the  news- 
I  print  outlook  were  made  during  fJie 
j  past  week  by  two  different  observers 
from  Great  Britain  In  Calgary,  the 
editor  of  the  "Sunday  Dispatch”  of 
London,  Collin  Brooks,  stated  that, 

I  in  his  opinion,  the  world  faces  a 
shortage  of  newsprint  within  12 
I  months.  In  New  York,  Denys  Low- 
I  SOD,  managing  director  of  one  of  the 
1  leading  investment  trust  organiza- 
;  tions  in  Great  Britain  stated  that  he 
I  expected  to  see  a  spot  market  for 
j  newsprint  next  year  and  a  rise  in  I 
;  price  of  -$5  a  tou  within  the  next! 
j  3  years, 

I  If  newsprint  consumption  contin- 
j  ues  to  increase,  and  indications  are 
I  that  It  will,  Canadian  operators 
'  should  do  fairly  well  next  year  on 
i  $42.50  a  ton  newsprint.  The  danger 
!  of  price-cutting  appears  to  be,  for 
;  the  time  being  at  least,  negligible 
:  with  reorganization  of  both  Abitib! 
i  and  Price  Brothers  reported  imml- 
'  nent  Abitibi  protective  committee 
has  been  working  for  some  time  on 
:  a  plan  which  should  be  ready  for 
:  submission  soon.  With  regard  to  ' 
I  Price  Bros.,  reports  have  been  cur- 
:  rent  on  the  ’’Street"  that  arrange- 
!  ments  have  been  completed  for  the 
calling  in  of  the  companv's  bonds — 

'  thus  disposing  of  the  Duke-Price- 
!  Aluminum  bid  for  the  company — and  j 
:  leaving  the  capita!  structure  of  the 
‘  company  unchanged  The  way  has 
^  also  been  cleared  for  the  capital  re- 
:  organization  of  Lake  St,  John,  hence 
:  in  the  event  of  an  early  clearing-up 
I  of  the  Abitib!  and  Price  Brothers  ^ 
!  situations,  receiverships  in  the  news-  , 
print  industry  would  be  a  thing  of 
!  the  past  and  intellisent  co-opera-  j  ■ 
;  tion  on  marketing  policy  facilitated  | 

;  accordingly.  i  ' 

Developments  in  the  publishing 
,  field  point  to  a  continuation  of  the  1 ' 
:  rise  In  tic-  demand  for  newsprint-  1  , 
:  In  addition  to  the  anticipated  effects! 

!  on  newsprint  advertising  of  the 
I  steady  expansion  in  bu.'iness  it  is  re-  [ 
j  change  In  the  form  of  presenting 
'  their  newspapers  which  ‘hrough  the 
!  use  of  a  different  kind  of  type  and  ' 
j  (Continued  on  Page  4) 
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SALES  &  EARNINGS  iMANY  PROTESTS 
STEEL  OF  CANADA  I  AGAINST  WINDSOR  , 
AT  HIGHER  LEVEL  REORGANIZATION! 

President  Refer#  to  Improved  i  Fate  of  Proposed  Flan  Lies  With  ^ 
Results  with  No  Government  the  Ontario  Municipal  \ 

Work  This  Year  I  Board 


IOC.  A  COPY,  $3  A  YEAR. 

Canadian 

Securities 

Dominion  and  Provincial 


NEW  FURNACE  PLANNED  BONDHOLDERS  AFFECTED  '  Government  Bonds 

On  Basis  of  1935  Operatine  Re-  Hope  That  Proposals  Will  No!  i  Municipal  Bonds 
suits  Company  May  Report  be  Shelved  in  View  of  Time  j  t  i  r 

Earnings  $4.50  a  Share  on  and  Effort  Which  Have  Been  i  Public  Utility 

Common  Expended  on  Them  | 

Sales  and  earnings  of  The  Steel  Toronto  Bur*au  Th«  Financial  Tiir.ea  {  Industrial  Financing 


On  Basis  of  1935  Operating  Re¬ 
sults  Company  May  Report 
Earnings  $4.50  a  Share  on 
Common 

Sales  and  earnings  of  The  Steel 
Company  of  Canada  Limited  to  date 
this  year  are  ahead  of  1935  accord¬ 
ing  to  a  statement  made  by  Ross  H.  J 
McMaster,  president  of  the  company,  j 
following  a  meeting  of  directors  this , 
week  at  which  regular  dividends  on  | 
the  preferred  and  common  stock  of  | 
the  company  were  declared.  I 

Mr  McMaster  pointed  out  that  the ! 
expansion  In  sales  and  earning.^  had 
been  achieved  despite  the  fact  that 
federal  public  works  and  car  build¬ 
ing  programs,  which  helped  materi¬ 
ally  to  swell  the  to*a!  earnings  of 
the  company  last  year  were  not  a 
factor  in  business  for  tbe  current 
year  This  suggests  that  nerm.a!  in¬ 
crease  In  sales  of  ihe  comnany  has 
been  substantially  greater  than  the 
actual  expa.nsion  in  business  would 
indicate. 

For  the  year  1935  Steel  of  c.anada 
reported  net  earnings  equivalent  to 
$3.31  8  share  on  the  combined  pre¬ 
ferred  and  common  stocks  outsta.nd- 
ing  and  to  $4  2b  a  share  on  the  com.- 
mon  after  deduction  of  prefetred 
dividends  These  earnlnes  compared 
with  $2.81  a  share  on  the  combined 
stocks  and  $3  40  a  share  on  the  com¬ 
mon  reported  for  the  year  1934 
A-ssuming  that  the  company  will  at 
least  hold  Its  own  during  the  final 
quarter  of  this  year  In  comparison 
with  1935.  it  would  appear  reason¬ 
able  to  fore.cast  earnings  of  $3  5b  a 
share  or  better  on  the  combined 
stocks  and  $4  5b  a  share  or  better 
on  the  common 

In  addition  to  the  regular  quar¬ 
terly  disbursements  totalling  $1  75 
(Continued  on  Page  4.) 


RECIPROCITY  HAS  JAPANESE  TAKING 

INCREASED  TRADE  PACIFIC  SALMON 

WITH  THE  STATES  -  IN  OPEN  OCEAN 

- - -  T.  Stewart  Lyon,  chairman  of  the  _ 

Past  Has  at  Least  Enlarged  the  Hvdro-Electrlc  Power  Commission  of  Have  -Scheme  For  Operation  of 
Plnur  Ontario,  registered  objections  to  the  r-i  r  II,, 

^  ’  P^“T!  on  the  grounds  that  no  attempt  Floating  ^..annenes  Off 

Commodihe#  has  been  made  to  segregate  debt  in-  Canadian  Costs! 

-  curred  for  the  purpose  of  exnendi-  _ 

INTERESTING  HGURES  I  tures  on  behalf  of  the  local  hydro- 1  INTERNATIONAL  ISSUE 

-  electric  commission  which  was  .able  _ 

Ottawa  Bureau  Tbe  Flrancla!  Time*  to  m^et  its  debts  in  full-  Bondhold-  Var.eouver  Bureau  Tbe  Fluar.elal  Tinas 


Commodilie# 

INTERESTING  HGURES 


Ottawa  Btireau  The  Financial  Timet 


Hope  That  Proposals  Will  No!  i 
be  Shelved  in  View  of  Time  j 
and  Effort  Which  Have  Been  i 
Expended  on  Them  | 

Toronto  Bureau  The  Financial  Time*  { 

Toronto  — Fate  of  the  proposed  ' 
plan  for  financial  reorganization  of  j 
the  City  of  'VVlndsor,  Ont.,  depends  j 
upon  the  decision  of  the  Ontario ; 
Municipal  Board  which  opened  hear-  j 
ings  on  the  plan  on  September  22  ! 
While  the  hearings  will  continue  ' 
into  next  week  certain  amendments  ‘ 
are  believed  to  he  a  distinct  possi-  i 
bilUy.  Shelving  of  the  present  plan  | 
would  mean  further  delay  for  bond- ! 
holders  and  In  view  of  the  time  and  ; 
effort  expended  in  bringing  the.  pre-  i 
sent  plan  to  completion  bondholders  j 
■"-ill  be  ■'•ery  averse  to  having  it 
shelved  c.ompletelv 

Opposition  to  the  plan  was  voiced 
by  numerous  interests  including  fbe 
•'itv  Solicitor  of  Winds/ir  the  Hvdro- 
Electrir  Power  F ommission  of  On¬ 
tario,  the  Imperial  Bank,  Bank  of 
Montreal  and  the  ''anadian  Bank  of 
rommerce,  and  others.  The  muni¬ 
cipal  board  heard  a  genera!  resume 
of  the  plan  for  reorean<zatio,n  and  ! 
then  considered  »he  plan  in  more  de¬ 
tail  Including  such  general  subjects 
as  ability  to  pay,  method  of  opera¬ 
tion  of  the  plan  i's  provisions  for 
preventing  future  default  and  Its  ac¬ 
ceptance  or  refusal  by  fpe  variou.s 
creditors. 

Department  on  Side  Lines 
The  Ontario  Department  of  Muni¬ 
cipal  Affairs  is  taking  no  stand  up¬ 
on  the  advisabil'tv  or  inadvisability 
of  the  proposed  scheme  of  financial 
reorganization  but  Is  sitting  in  a 
judicial  capacl+y  The  bondholders, 
in  urging  acceptance  of  the  plan, 
sought  to  prove  that  even  In  its 
worst  years  the  present  municipality 
could  h9*‘e  lived  up  to  the  present 
plan  and  that  the  only  reason  that 


DONDaONSECDSTnB 

COEPtSSnON  UNHID 


t7S  St.  James  St.\WastJMfmtraal 
Hmrhrtur  2313 


Bonds 

Stocks 


MILNER.  ROSS  &  Co. 

( Vembr".*  ToronseStoel  Exchange) 

330  BAY  STREET 
TORONTO 

Telephone;  WAverley  1701 


JAPANESE  TAKING 
I  PACIFIC  SALMON 
I  IN  OPEN  OCEAN 


Ottawa  —  Earlv  figures  on  ♦he  ers’  claims  +hat  such  segregation  of  Vancouver  Threat  of  Jananese 

trade  between  Canada  and  the  debts  is  impossible  and  would  cause  fighing  interests  <o  send  floating 


Fnited  States  indicate  that  the  trade 
agreement  has  been  Instrumental  in 
enlarging  the  flow  of  selected  com¬ 
modities.  Just  what  the  effect  has 
been  on  the  total  flow  of  trade  It  Is 
not  easy  to  tel!  because  a  number  of 
other  faotors  have  been  In  evidence 
The  effect  of  c/>des  In  the  United 
States  in  raising  prices,  a  similar 
effect  of  widespread  drought,  fJie 
provision  wtereby  $ino  of  produce 
could  be  taken  into  Canada  from  the 
United  States  as  baggage,  are  some 
of  tiese. 

Domestic  exports  from  Canada 
into  the  United  States  show  marked 
increases  for  whiskev,  cheese,  hor¬ 
ses.  seed  pot.atoes,  turnips,  cattle 
maple  su.gar,  halibut,  salmon,  sword- 


(Continued  on  Page  4) 


DIVIDENDS  FOR 
OCTOBER  WILL 
BE  UP  6.28  P.  C. 

Total  cf  $15,656,584  for  1935 
Compares  With  $14,731,- 
021  Year  Ago 

An  Increase  of  b.2s<^/r  will  be 
shown  in  dividends  d!s1ribu*ed  by 


fish,  patent 


boards  ferro-manganese  and  skates. 
On  other  items  in  the  t»-eaty  the  in¬ 
creases  were  eitJier  less  significant 
or  were  non-existent 
Canadian  export  trade  fo  the 
U'niied  States  shows  a  healthy  in- 


,T,d  i-35  Canadian  corporations  |  ly  affected 


canneries  into  waters  adjacent  to 
British  Columbia  and  Alaska,  but 
beyond  territorial  limits,  has  caused 
considerable  consternation  among 
salmon  packers  here 
The  British  Columbia,  government 
is  preparing  to  send  a  memorandum 
to  Ottawa  on  the  subject  The  Inter- 
i  national  Halibut  Commission,  in 
I  which  Canada  and  the  United  States 
are  represented,  is  taking  indepen¬ 
dent  action,  believing  that  if  Japan¬ 
ese  operate  off  this  coast  the  work 
of  the  commission  in  protect  ing  the 
j  valuable  halibut  species  v  ill  be  l  uin- 
:  ed.  If  IS  expected  here  that  concc-rt- 
i  ed  action  may  he  lakc-n  by  the  C.ana- 
j  dian  and  Uniied  States  governments 
as  the  two  countries  ui;u!d  be  equai- 


ese  .and  skates.  month  of  Octobei-  According  to 
e  U-eaty  the  in-  compilation  below  prepared  by 
less  significant  Financia!  Times  the  aggregate 

disbursement  of  these  companies 
trade  to  the  amount  *o  $15  556.584  which 

a  heaithv  in-  compares  with  .$14.731.ti2l  one  year 


affected  If  is  reported  that  Jap- 
nrenaroH'  hv  i  floating  cannerics  have  al- 

■  ■  ■  readv  been  in  operation  In  the 

le  aggregate  ,  which  is  one  of 

f  ssi^^vhich  i — ost  important  of  the  Alaska 
to'i  OOP  vear  '  regions  The  Japanese  have 

-  ~ca  Cl,.*  !  developed  the  quest  for  salmon  in 


crease  for  the  first  eight  months  of  ago,  an  '^crease  of  .$'12:.,563  Octo-  ;  ^  scientifTc  basis, 

the  operation  of  the  agreement,  hut  her  !  and  their  intensive  operations  would 


as  this  volume  had  beeai  Increasing  the  hichest  level  of  anv  similar  per- 
before  the  treafv  was  signed,  it  Is  it'd  since  1932  vhen  $l->,82i.<S3  was, 
difficult  to  determine  how  much  of  paid  to  shareholders 
the  gain  was  due  to  the  new  rates  In  this  comprehen; 

Total  domestic  exports  to  the  inteve-stlng  changes  a 


result  in  only  a  small  proportion  of 
the  niD  reaching  the  area  where 


In  this'  comprehensive  list  several  j 
inte,e.sting  changes  are  noted.  Brant-  J.  an^dian  fishermen, 

ford  Cordage  is  paving  the  initial  ”*6  “U”  Sockeye 

dividend  of^  .32i'2  rents  on  the  new  !  ^feanwhIle  British  Columbia  pack- 
stock  whU"  John  Lang  &  Sous  are'  ers  are  encouraged  by  .in  unusually 


United  States  in  August  were  $44.-  ford  Cordage  is  paving  the  initial  | 
398.831  as  vompared  with  *2'5,.398,-  dividend  of  .32i'2  rents  on  the  new ; 


831  in  the  same  month  last  year,  stock  whi!''  .Tobn  Lang  &  Sous  are 
But  only  about  $4.000,0n0  of  the  total  making  the  fir.^i  pavment  on  the 


gain  of  .$15,000,000  was 


treaty  capital  stock  since  the  recent  public 


heaL-y  ruu  of  sockeye.  and  it  Is  ex¬ 
pected  that  this  valuable  food  fish. 


Inclusion  of  bullion  is  re.s 


Niagara  Wire  Weaving ,  ikat  invariably  wins 


ponsible  for  much  of  the  increase  in  '  new  stork  h.as  been  placed  on  a  $1  60  :  !>ric«.  comprise  about  one-thJrd 
the  other  items  '  annua!  basis  with  the  initial  dec lara- ;  ’^f  fuf'  total  pack  this  season,  A.t 

For  the  eight  m.onths  total  exnorts  ;  tion  of  4b  cent.s  a  share.  Building  i  September  12  the  sockeye  pack  was 
to  Un'ted  States  WT-e  valued  a.t  i  Produns  ha?  again  raised  the  divi- ;  more  liian  400.000  cases,  nearly  60.- 
'  '(Continued  on  Page  4)  '  (Continued  on  Page  4.  | 

- - - — - - — ^ — — - - - -  ’  1  Total  pack  this  year  is  1,351.499 

No  Rights  in  Sharing  Market  I :  or  the  present  pack  con^sists  of  the 

_ -  _ _ _ — - 1 - choicer  grades  of  sockeye,  spring 

Sprcisl  Corre.ponde.nc*  '  Salmon  and  cohocs.  Taking  in  blue 

Ottawa.  -  Anv  Idea  of  a  foreign  |  manufacturers,  the  American  Steel  ' 


Ottawa.  —  Anv  idea  ot  a  toreign  iiianuiacuivis.  me  .imeurau  r-.et-i  .  .  ,  ,  aonroxlmatelv  half  of 

,,,  rana/ia  "ool  Manufacturing  Co,  the  Brillo  '  fc total  approximately  nair  ot 

firm  sending  It.  goods  imo  Camaxla .  Fompanv  and  the !  pack  the  cheaper  grades  of 

that  it  is  entitled  to  a  certain  share  ,  Companv.  rejiresented  bv  I 

of  the  Canadian  market  was  j  p  j  jackson  Mr.  Jackson  said  **^*‘''  'I 

squelched  by  George  H  Sedgewlck.  j  the  aim  of  the  Thame,?ville  company  ; 


chairman  of  tho  Taritf  Board,  in  appeared  to  he  to  eliminate  the  im-  I 
connection  with  a  hearing  on  steel  porter  and  set  up  a  inonopolv.  This  “xhe  in  re, 


the  chum  pack,  to  date,  is  the  high- 


United  States  was  not  designed  to  'No.  you  are  not  entitled  to  any 
give  the  exporters  of  Canada.  Britain  share  of  Ihe  market.  ’  retorted  Mr 
or  any  other  country  a  share  tn  the  Sedgewiek  'You  ge'  what  you  can 
.Am.erican  market  get  tVhat  share  of  their  market 


conneciion  «  a  r  an.*  m  a  Thelarapnt  pain  wan  i-n  the  <;ireeTia 

woo!  ;  Ri^er  ktrict,  where  the  Sck^ 

suggesting  that  f^^rke  .  he  said,  35^  compared 

United  States  was  not  designed  to  "No.  you  are  not  entitled  to  any  i  o-a- --a  ...p.  in  1935  Riws 

give  the  exporters  of  CanaJa^^^  share  of  the  market.  ’  retorted  Mr  !  miet  'and  Smiths ‘inlet!  where  Dsh- 
or  any  other  country  a  shaie  tn  the  .-,edgewieK  ’lou  -Ce’  wha  you  can  |  ,,.^3  practicallv  at  a  standstill 

.Am.erican  market  get  M  hat  share  of  their  market  i  ,.pa,.  p,„.,np  «  fichprmen  s 

pamesville  Metal  Products  Urn-  ,oes  rhe^  United  ^States  allow  Jo  |  heavy  Tos^s.  The 

ited  of  ...ames  .  ,v,a" Vin  d“'  .  i  pack  at  Rivers  Inlet  totalled  only 

for  an  mcreje  n  Bntain  1  ranee,  (  anada  or  “-Dv  |  ^^3^3  ^^^,-^^3,  ,03  002  last  year 

stee!  woo.,  u?J  .or  •  -  -  ^  Smiths  Inlet  dropped  from  39.- 

and  pans  and  for  industrial  polish-  e.  H  Miller  secretarv-treasurer  j  .^§3  11  I6I 

ing.  The  company  was  the  only  of  the  Thamesville  company,  said  j  ‘  combined  figures  for  the  centra! 
Canadian  manufacturer  and  claim-  that  the  dutv  on  st^e!  woo!  entc-r-  and  Queen  Charlotte  Islands 

ed  that  if  it  had  90  per  cent  of  the  ing  the  United  States  from  Can- ,  totalled  414.450  bases  this  year,  a 

Canadian  m.arket  It  could  operate  ada  was  about  100  per  cent.  He  |  g^m  of  165,736  Pinks  accounted  for 

successfully  and  sell  as  cheaply  as  a^c;ked  that  the  duty  entering  Can-  the  largest  gain  in  all  areas  with 

American  manufacturers  did  ada  from,  the  United  States  be  58g.i42  cases  packed  this  year,  com- 


Thamesville  Meta!  Products  Llm-  ^oes  ’he  United  States  allow 
ited  of  Thamesville  Ont.,  applied  njjv  ''utsider  whetho’’  in  Great 
for  an  increase  In  the  duties  on  Britain  France,  Canada  or  any 

steel  wool,  used  for  scouring  pots  other  eountrv'’” 
and  pans  and  for  industrial  polish-  e.  h  Miller  secretarv-treasi 


and  pans  and  for  industrial  polish-  e.  H  Miller  secretarv-treasurer  i 
Ing.  The  company  was  the  only  of  the  Thamesville  company,  said  j 
Canadian  manufacturer  and  rlaim-  that  the  dutv  on  st^e!  woo!  enter-  ! 
ed  that  if  It  had  90  per  cent  of  the  ing  the  United  States  from  Can-  | 


American  manufacturers  did 


C>pposltion  came  from  American  raised  from  to  25  per  cent. 


pared  with  449,757  cases  last  year. 
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t/  1/  ilctevct  your 

business  extends  in  Canada  .  .  . 

f 

there  is  the  Bank  of  Montreal. 


DETROIT  TUNNEL 
HOLDERS  TAKE 
STEEP  WRITE-OFF 

Plan  Proposes  DrasHc  Cut  in 
Capitalization — Present  Sharo- 
Get  Nothing 

MEETING  OCTOBER  29 


Investing  in  the  Construction 
Industry 

!  No.  4— THE  FOUNDATION  CO.  OF  CANADA 

One  of  the  largest  and  most  im-  datlon  Oo.  of  Tanada  l.td.  as  at 
luirtant  operators  in  the  building  April  .30th  193fi  showed  earned  sur- 

ronstiuction  indu.stiy  in  the  Doml- 

^  .  ,  ,  ,  „  ,  capital  ot  $  1 44. 42(5  with  rurrent 

nion.  The  Foundation  (  o.  of  Canada  or..,.,,  to-R  007  t,  „  roOr.  nt 


CANADA  NORTHERN 
SHOWS  CONTINUED 
EARNINGS  GROWTH 

I  Net  for  August  Higher  by  $2,- 
767  Making  Gain  of  $5.5,- 
446  in  8  Months 

NEW  OUTPUT  PEAK  . 


MODERN,  EFFICIENT  BANKING  SERVICE  * 
»  I  •  •  tU’e  outcome  of  lift  yeart' 

fucoessful  operation  ,  «  ■  • 

OF 

MONTREAL 

EiUblifhed  i8xj 


- - - -  me  r  ounnanoD  I  o.  01  i.anaaai  asi;ets  of  $076,227  at  a  ratio  of  - - -  , 

Toronto  Bure.u  Th;‘Ft;.nci.l  Tin,..  f I  J  Gross  and  net  ■earni;gs  of  Canadi 

TArv^nfn _ iTial.ntained  its  opcrafiona  on  a  com*  I  $231. <09.  Cash  and  marketable  ' 

inJh  T  paratlvelv  active  scale.  .As  a  result  inveshnonts  alone  amounted  to  ^^orthern  Power  Corporation,  a  sub 

ing  holders  of  bonds  and  debentures  .  .r..'  . ‘  _  i  .447  4 1 <,  ...  ,1 — .„,o,  o,,..  i«minrv  Pr.,vor  „ 


Gross  and  net  earnings  of  Canada 


of  Pctrolt  &  Canada  Tunnel  Co. 
have  approved  a  plaai  of  reorganiza¬ 
tion  wlilcli  will  he  submitted  to  the 


of  keenly  competitive  conditioms  in  i  $‘l‘i‘.412.  or  almost  twice  total  cur- j  sidiary  of  Power  Corporation  of 
ihe  construction  field,  however,  1  rent  llabllitle.s.  In  addition  to  the:  Canada,  continued  their  upward 
prices  have  boon  generally  unprofit-  surplus  ot  $885,302,  the  balance  ,  , 


,v i.iPt.  will  kV  ^  prices  have  boon  generally  unprofit-  surplus  ot  $885,302.  the  balance 

tion  ^hlch  ,vi  I  he  subml  ted  to  the  For  the  past  2  years,  conse- I  sheet  showed  reserves  of  $125,037 

for^an'nrovaVorOri’nhpr"?^  Tuently,  net  losses  have  been  report-  !  against,  contracts .  and  .$35.of8  for 

'  ThT^ninn  n"  ^  companv.  Indication  oflflreandmarineinsuranee.whilede- 

P  "I”  this  situation  is  the  fact  that,  for  I  preciaf  ion  reserve  of  $047,203  was 


u  ♦  V  •iocn-5-  t.rend  during  August,  w  th  gross  for 

sheet  showed  reserves  of  $125.03<  ^  ioA 

_ _  .  .  .  .  ^  that  month  reported  at  $377,380,  an 

against,  contracts,  and  «$3o.9tt8  for  oon  ^  *1:  * 

Cl  j  ■  i  V.H  J  increase  of  $4,330  over  the  gross  for 

fire  and  marine  insurance,  while  de- 

pf  «o,-eoT  w,«  August  of  last  year,  when  it  was  re¬ 


shareholders  will  receive  nothing 
Holders  of  the  present  6'''r  1st  mort 


1036,  the  company  showed  a  net  assets  valuation  of  $2,055,767. 


loss,  after  all  charges  notwithstand- 


"MiHK’that  ‘volume  of  business  obtain¬ 


ing  Business  In  Hand 


1st  mortgage  bonds  and  1 


ported  at  $145,488,  against  $143,916 
for  last  year,  leaving  net  earnings 


.  -  -  ■'  ^  (d  during  the  period  had  been  ex- 

ooa"k  nY  M  r  ""^od  only  tw Icc  In  the  history  of 

'he  Organization. 


The  company  entered  the  present ;  for  the  month  under  review  at  $231,- 
year  with  a  material  carry-over  of  I  S02,  against  $229,125  for  August  of 


each  81,000  6Vi0r  debenture  now  out- 


The  Foundation  Company  of  Can 


work  from  the  preceding  fiscal  per¬ 
iod.  Farly  In  the  current  year  it 


last  year,  an  increase  of  $2,767. 

For  the  eight  months’  period  end- 


COTTON  fabrics 

AND  YARNS 


standing  'hreo  shares  of  new  com- J  jj,  jpo’,  slarted  operations  on  one  of  the  j  ing  August  31st.  gross  earnings 


mon  stock  would  he  issued 


Ihe  acqui.sition  of  the  Canadian  pro¬ 


cured  creditors  will  receive  three  ^he  Founda 


.shares  of  common  for  each  $1,000  of  lion '  ConipM7’“a  rn'lte.d " Stat^r'or-  Pyp<'F  and  power  project  In  lower  j  corresponding  period  of  last  year, 
claims.  Capital  of  the  new  company  panization  The  company  operates  Qo^bec  which  Is  being  undertaken  Operating  expenses  and  taxes  were 
would  consist  of  $2,550,000  of  57c  j„  all  branches  of  the  construction  '’V  ibe  Ontario  Paper  Co.  The  ulti-  higher  by  $11,606,  leaving  net  earn- 
first  mortgage  bonds  to  he  dtetrihut-  indu.stry  build'ing  engineering  and  mate  cost  of  this  development  has  j  ings  for  the  eight  months'  period 
ed  to  present  holders  of  first  mort-  marine  and  tn  addition  engages  in  variously  estimated  at  from  I  at  $1,858,763,  as  against  $1,803,317, 

gage  bonds  while  an  additional  $750.-  mg' Vi ee  operations  on  SlO.noo.OOO  to  $18,000,000.  hut.  ac- j  or  an  increase  of  $55,446. 

fiOO  of  bonds  would  remain  In  the  the  Lower  St.  L.awrenee  and  the  Gulf  wording  to  authoritative  reports.  |  Power  outlook  eonliniied  to  show 

treasury,  There  would  be  ISe.POO  g.s  well  as  In  the  North  Atlantic.  Foundation  Company  s  rointracts  In'  a  gain,  the  August  production  ot 

shares  of  new  common  slock  author-  Original  c.anltal  structure  of  'herewith  total  approxl- 1  5n.330.823  k.w.h.  being  230.(>30  k.w.h 


large.st  contracts  It  has  obtained  for  i  amounted  to  $2,996,393,  an  increase 
FoniP  considorable  flmo,  the  bis  |  of  $07,052  over  the  prosa  for  the 


lion  Company,  a  Cnited  States  or* 


gage  bonds  while  an  additional  $750.-  tow  ing ‘and ‘salvage  operations  on  SIO.OOO.OOO  to  $18,000,000.  hut.  ac- 

000  of  bonds  would  remain  In  the  Lower  St  Lawrence  and  the  Gulf  wording  to  authoritative  reports, 

treasury,  There  would  be  135,^00  as  well  as  Tn  the  North  Atlantic.  Foundation  Company’s  eerntracts  In 

sliares  of  new  common  stock  author-  Original  capital  structure  of  fonnectlon  therewith  total  approxl- 

ized. 


Foundation  Co.  consisted  of  $360,000  $4,000,000.  I  higher  than  August  of  last  year.  Fori 


the  eight  months’  period,  total  power  i 


DoMiNioN  Textile 

_  COMPANY,  LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  ,  VANCOUVER 


J^TEEL  SmUCTURES 
j:  ^  rU4TE  &  T.4NK  WORK 

j  CAISSONS,  BARGES 

J'  R^^ILWAY  &  HIGHWAY  BRIDGES 

SWING  &  BASCULE  SP.4NS 
COAL  &  ORE  BRIDGES 

Hvfiranlir  Regulating  Gates  an«I  Operating  Machinery 
LiftJocko,  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forgings 

DOIVnNION  BRIDGE  COMPAOT 

LIMITED 

Heiad  OmcE  .  Lachin'e  (Montreal)  QtTB. 

BEANCH  OFFICES  ATD  WORKS: 

MONTSIAl  OTT.SWA  WINMFEC  VANCOrTER 
AimEBST  TOHONTO  CALGARY 

ACKISCTBS:  FPVOyTON  RFCrvA 


I  1  nder  this  arrangement  present  ^f  7'r  1st  preferred  stock;  $250,000  was  awarded  by  "Hie  E.  R  '  the  eight  months’ period,  total  power  I  j 

.  fir.st  mortgage  bondholders  receive  ^f  7%  2nd  preferred  stock  and  Gtd.,  for  <>xtonslve  addi- !  amounted  to  3.00,365.077  k.w.h. !  I 

all  of  the  new  first  mortgage  issue  4,300,000  of  $25  par  value  common  ""fis  and  alteration.^  tn  its  mill  pro- '  gg  against  380,117.748  k.w.h.,  an  In-i. 
and  80^r  «r»f  the  common  Avhilc  pro-  stock.  In  June  1029  new  common  at  Hull.  !  10  248  229  kwh-  I 

sent  debennire  holders  receive  .np-  shares  of  no  par  value  wer«  Issul^d  ;  During  Aupist  127  new  customers  '^ 

proximately  20  r  of  the  stock-  'The  exchange  for  all  three  classes  of  hTp  reh^Hd^  company’s  system,  ^ 

new  bonds  wil  he  '^ated  the  first  on  the  ha.sl.s  of  6  shares  for  f'r'^Sing  the  total  ^ 

day  of  the  month  in  which  the  plan  f.aeh  share  of  1st  preferred;  6  'he  berths  at  Sa.mt  John  hai- .  against  15  164  ' 

i.s  confirmed  and  will  mature  in  30  f„,.  ^3^,,  ,,,3^0  of  2nd  prefer-  V’l  i  at  the  end  of  August  laTyefr  I 

rears.  Provision  for  redemption  will  4  ^jjares  for  each  share  of  "  presumed  some  portion  of  the  .  «  earnings  statements  ' 


crease  of  10,248,220  k.w.h-  ! 

During  Aupjst  127  new  customers' 
were  added  to  the  company’s  system, : 


he  made  through  a  sinking  fund  suf-  j  rommon.  As  a  consequence  capital ,  '  viurus  iruui  mis  worn  wiu  awru^^  I 
fieient  to  retire  not  less  than  one  ^  now  consists  of  81,600  shares  out- 1 ‘during  the  period  which  ends  April  j 
sixth  of  the  bonds  during  e.aeh  5- ;  standing  of  "an  authorized  150.000 '  •'^'b-b-  13''7.  Business  of  the  marine 


consequence  capital  I  returns  from  this  work  will  accrue  i 


Comparative  earnings  statements 


vea.r  period. 

Famines  Fp  Somewhat 


In  the  first  six  months  of  10.36  the  !  .■\pril  30th  1036.  there  were  mort- 
eompany  had  net  earnings  of  $08,428  j  gages  payable,  earrying  an  interest 


rhares  of  no  par  value  eapital  stork. ;  -"'ibsldiary  has  also  been  on  a  more 
I'liere  is  no  funded  debt  hut,  as  at  1  oetive  scale.  , 

.■\pril  30th  1036.  there  were  mort-  Famines  Improving 


,  V 

Op«r.  Exp. 


Augutt— 

1016 

» 

,  377,380 

.  1  45.488 


3  73.041  4.330: 

143.018  1  .572  i 


...  ,  I  ,  Indications  are  that  the  company 

after  taxes  hut  before  depreciation,  r.ite  of  57r,  to  the  amount  of  $117,-  the  eur- 

amortization  and  bond  interest.  Thl.s  500.  Of  these  mortgages  $87,500  is  fiscal  period  a  profit  of  some  i 

represents  some  increase  over  1035  pa.vahle  in  seml-annua.l  instalments  tensions.  The  much  greater"  vol- j 


ivliieh  is  due  to  Improved  traffic !  of  $12,500  and  $30,000  is  payable 
conditions.  In  103.5  the  company  had  '  November  1st  1010 


net  e.irninga  of  $188,044  after  taxes 
hut  before  other  fixed  rharges.  The 
r-ompanv  has  won  a  eoiirf  decision 
which  sustains  the  company’s  eon- 


Conservatlon  On  nividends 


time  of  private  contracts  Included  j  Oper.  Exp. 
Bmong  the  business  on  its  books  at  j  5;^^ 
this  time  would  appear  to  be  a  fac-  '  __ 


Net.  Earn.  .  .  231,892  229.125  2,787 

—Eight  Months  Ending  August  31st — 
1938  1935  Inr.  i 

i  $  }  j 

Cross  ....  2.998,393  2.899,341  97.052] 
Oper.  Exp.  .  .  1.137,630  1,098,024  4l,80ii| 

Net  Earn.  .  .  1.858,783  1,803.317  55,446! 


Directors  of  the  company  have  tor  of  some  importance  in  this  con- 
pursued  a  conservative  policy  in  nection.  In  view  of  the  fact  that 
connection  with  dividend  disburse-  there  is  no  funded  debt  or  preferred 


wnu  n  sii.sidin.s  int  rnniiMn.v  h  '"oj  r^niiectlon  with  dividend  disburse-  there  is  no  funded  debt  or  preferred - 
tention  that  taxes  for  1032,  1033  and  ,  r)n  the  stock.  This  is  demon-  Issue  ahead  of  ihe  capital  stock  and  j 

1931  "'cre  excessive  and  ^houj  V  h'' |  str.ated  by  the  fact  that,  during  the  In  the  light  of  the  company’s  healthy  | 
reduced  hv  approximately  $_h4.0no.  5. period  from  1020  to  1036,  only  balance  sheet  position,  the  prospects  j 
The  cjiy  of  Detroit  is  appealing  this  5343  550  4,39  j,ppn  disbursed  In  divi-  of  a  dividend  disbursement  this  year,  I 


reduced  hv  approximately  $264. ono. 
The  city  of  Detroit  is  appealing  this 
derision. 

Depositing  fir.st  mortgage  hond- 
h'rlder.s  will  'nave  the  right  to  dis- 


SALES,  EARNINGS  i 
WALKERVILLE  UPi 


FENCE 

Omamentn)  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc, 
Also  for  partitions  or  safety 
guards. 


For  real  fenr» 
aervlre  call  on 
118.  Catalo|tu<8 
f»rd  eRtimatas 
fumlsht^d  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Faroa  Lauds,  Mortgage*  and 
Inaurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FDfANriAL  AGEYTS 

Appraleara  and  Valuntort 
Eatataa  Managed 

CALGARY  CANADA 


States  and  Great  Britain.  Sales  to 
the  United  States  totalled  $18,811,327 
and  purchases  from  that  countrv 


dend.s  while  net  earnings  available  the  first  since  1034,  are  being  ;  Moderate  Profit  For  Ist  Seven  !  amountad  to  $25,417,735,  while  sales 


for  distribution  have  totalled  $1,008.-  cu.sscd  In  financial  clreles 
O.iO  Tn  other  words  about  60%  of  A  disbursement  of  $1 


noiner.^  win  nave  the  right  to  dis- .  555  other  words  about  60%  of  A  disbursement  of  $1  a  share 
I  sent  from  the  plan  and  withdraw  !  earnings  available  for  dividends  would  call  for  pa.nnenf  of  only  $84,- 

i  their  bonds  any  time  up  to  October  p3g4  S  years  have  been  600,  and,  in  this  connection,  it  is 

3.  while  dehentureholders  may  with- j  pji^nph^fi  back  into  surplu.s.  Earn-  worth  noting  that  for  the  fiscal  year 

draw  up  tn  October  5.  It  Is  stated  |  gp^  dividend  record  since  1920  ended  .April  30th,  1034,  net  earnings 

:  that,  the  bondholders  have  more  than  I  been  as  follows: —  of  $216,962  ivere  equivalent  to  over 

:  $5,500,000  of  bonds  on  deposit.  .  31^  times  this  sum. 

Incorporated  In  1027  tn  build  a  i  Nm  Dividendi  4^  the  nuMook  for  a  steady 

.tunnel  under  the  Detroit  River  he-:  April  39  F^nrnips-^  expansion  In  construction  operations 

I  tween  Detroit,  Mich.,  and  Windsor.:  '2421,8(1  a4:880 i  during  the  next  few  years  a.nd  the 


Manths  Compares  With  Loss  Great  Britain  were  valued  at 

Same  Period  1935  U,R60,735  and  purchases  $3,402,336. 

_ _ _  In  the  seven  months  ended  July 

Sales  of  Walkerville  Brewery,  securities  to  all 

Limited,  for  the  seven  months  ended  ?  5390,190.327 


Ont,  the  Detroit  &  Canada  Tunnel  i  nji 
:  Co.  issued  $8,590,000  of  6%  first  1  nit 
!  mortgage  bonds,  $8,401,000  of  6'.^%  j 
i  convertible  debentures  and  2,251.1251  1035 
:  shares  of  common  stock.  Estimates;  1938 

:  of  traffic  density  between  Canada  - 

'and  the  United  States  failed  to  1 
'  materialize  partly  due  to  economic 

j  conditions  and  falling  far  short  of  I  _ _ 

I  earning  fixed  charges  the  company  ;  r  W 
I  was  placed  in  voluntary  receiwer-  /  j< 
'  ship  in  .April,  1032-  jr 


ploughed  back  into  surplus.  Earn-  worth  noting  that  for  the  fiscal  year:  Sales  of  Walkerville  Brewery,  ’  '  ,  irane  m  seruriiies  to  an 

ings  and  divide.nd  record  since  1920  ended  .April  30ih,  1034,  net  earnings;  Limited,  for  the  seven  months  ended  ^  $390,190.32/ 

has  been  as  follows: —  of  $216,962  ivere  equivalent  to  over  j  July  31  showed  a  substantial  In-  $-/L36.2,  .7  in  the  corres- 

Ye.,r.  21^  times  this  sum.  !  crease  over  the  previous  .vear,  due  P^mg  period  in  1035.  Sales  in 

r.ndrrf  Nfi  Dividendi  4.3  yj^-w^  P,f  the  ouMook  for  a  steady ;  largely  to  the  increasing  demand  for  no- 

’*"992^5  xi'Ig'us  expansion  In  construction  operations  I  the  new  rice  beer,  which  was  put  compared  xyiih  $1.'2..086.39-  the  same 
1939  '242.880  84,880  j  during  the  next  few  years  and  the  |  on  the  market  at  the  end  of  last 


Earning- 
SI99  235 
242.880 
183,832 
I  10,187 
88,288 
218.963 
HO. 066 
d2,016 


74’025  position  In  the  construe- j  year,  according  to  an  official  report.  5182.647,430  against  $118,376.705. 


field,  especially  In  connectio-n  j  resvilt  of  operations  for] 

21.150,  "’ith  major  construction  jobs  and  en-  i  44,^  period  shows  a  profit  of  approxl-  j 

. j  gineering  projects,  the  stock  of  i  57,555^  after  full  allowance! 

Foundation  <  o.  appears  to  offer  de-  fjepreciation,  as  against  a  sub-  j 
finite  attractions  as  a  purchase  both  I  4,,^  4,^p  ,ggj 

for  potential  dividend  return  and  1  Year  it  would  annear.  therefore. 


,_Paid  on  pr-fnrred  -tork*.  DUUP  auracnons  as  a  purrnasB  n 

d _ Drficit.  I  for  potential  dividend  return  ; 

The  balance  sheet  of  Tlie  Foun-  i  prospective  market  enhancement. 


McGEER  INSISTING 
ON  INTEREST  CUT 


Mannfachirers  of  Hich-Grafle 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Onl.  BRANTFORD.  Ont.  LONDON,  Ont  WATERFORD.  Ont. 
COATICOOK,  Que.  and  ST.  HYACINTHE,  Qu«. 


B.C  POWER  NET 
i  ROSE  IN  AUGUST 


Heavy  Taxes  and  Labor  Costs,  Not  j 

PoWeT  Costs  JDctCTTCnt  1  O  IndUStTlCS  position  continues  strong,  current  and  London 

A  :  assets  at  July  31  amounting  to  $372.-  - - 

.  J  ,  U  -rt/V.  '  747  and  current  liabilities  to  $30,470.  Vancouv.r  Bureau  The  Ftnanrlal  Tlniea 

Excessive  taxation  and  high  labor  ,  due  to  Us  dcet>  _  _wat,er  ^  port  wl  h  ,  .  ..  g,.  ^  ^  not  working  eanit.il  no.l-  . .  .,.1  L  _  i?. 


year.  It  would  appear,  therefore,  Vil  vUI 

that  the  company  will  end  the  pres-  _ _ _ 

ent  year  with  a  moderate  profit,  'be  i  Vancouver  Mayor  to  Sound  Out 


Situation  in  Eastern  Canada 
and  London 


Shown  at  $355,545  Compared  b-md.  there  is 


costs  in  relation  to  other  manufae- 1  trade  routes  estahli.shed  to  the  rich-!  JAnAV  $349  ”7*7 

turtng  /■r.mmiinifiei  ie  th . '  cst  commercial  centres  of  the ' 

are  the  chief  reasons  for  new  Indus-  '■'  orld. .  .  .  1  i  . 

tries  being  lost  to  Montreal.  On  the  ‘And  Montreal  will  grow,  too,  he-  ;  Internationa 
other  hand,  there  is  no  record  of  c’auss  of  the  efforts  of  the  power  ;  .S^rnril 


indicating  a  net  working  capital  posi- 


International  Trade  In 

Securities  Is  Increasing 


General  Offlrej 

PARIS,  Ont. 


Selling  Agents  to 
jT  Wholesale  Trade: 

ludf  lOHIA  GORDOX  &  SOX. 
^  LIMITED 

M  Toronto  &  Montreal 


With  $330,294  a  Year  i  passing  up  Montreal  a.-  a  site  for  a 

Previous  |  new  plant  because  of  high  poiver 

-  !  costs.  This  is  the  gist  of  a  reply 

Improvpment  in  gross  and  not  made  by  .lohn  S.  Norris,  president  of 


manufacturing  organization  ^vhirh  have  already  in- | 

„  o  1  \  Stalled  1.2  electric  horsepower  for  - - 

,  b  _  ^  If  hi^Vi  T%mi-p'r  i  oaeh  man,  woman  and  child  in  the  '  Ottawa. — Canada’s  total  purchases 

?  .u  i  province.  This  per  capita  figure  and  sales  of  securities  to  and  from 

I  his  is  the  gist  of  a^  reply  |  ^  is  significant  in  i  foreign  countries  during  July  were 

iy  .lohn  S.  Norris,  president  of  ;  ^^pg^  gp  4^  :  ygiued  at  $50,038,632.  tho  Dominion 


A'aneoiiver. — Mayor  McGeer  will 
loave  shortly  for  eastern  Canada  and 
the  United  States,  and  thence  to 
Ixindon  where  he  will  sound  out  the 
market  with  a.  view  to  refunding  at 
least  a  part  of  V'anrouver’s  $74,000,- 
000  debt.  At  present  the  rate  aver¬ 
ages  about  4  67  per  cent.  McGeer 


and  sales  of  securities  to  and  from  "'onf.i  to  bring  the  rate  down  to 

foreign  countries  during  July  were  oround  3  per  rent. 

valued  at  $50,038,632,  tlie  Dominion  !  The  rlty  council  recently  wired 


anon. 

Net  for  August  at  $355,545  con- 


City  Cnunci!,  to  a  Chambre  deConi-  “The  very  record  of  gronih  both  I  Sales  of  securities  to  all  eounfries  1  interest  reduction.  Earlier  in  the 
meree  delegation  to  Ihe  effect  that  ■  of  the  electrical  Industry  and  the  ! 521.715,401  eomp.ared  j  year  Mr.  Fortin  eonferred  on  this 


rasts  with  .$330,204  for  August^  of  j  4^,  4,^jgg  jjjgj,,jfgp4y^p^j,  ,0  1  jjojjtreal 


LAKEOFTHEWOODSILLINGCO..LIMITED 


Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.Uontreal,  Brantford.  Keewatiii,  Portage  la  Prairie,  Aledirine  Hat 
Daily  cafaciiy  20.000  bahrels 

president 

tv,.  frank  S.  MElGHEN,  C.M.G. 

'tce-Prestdent  Ceneral  ManaSrr 

HUGH  MACKAY.  K.C.  Directorn  C  H  G  SHORT 

HOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSOV  ISAAC  PITBLADO,  K.C.  R  W  REFORD 

RT  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISE  G.  W.  ALLAN,  K.C. 
HON.  RODOLPHE  LEMIEUX,  K.C..  P.C.  J  W  PYKE 

Secretary  FRANK  S.  MElGHEN,  C  M  C.  Treasurer 

D  0  MacINNES  R,  R,  HUTCHISON 


,  la.st  year,  an  increase  of  $2.5,251. 
Gross  for  the  month  under  review 
'  is  shown  at  $1,223,66,  com¬ 
pared  with  $1,124,025  for  the 
121,661.  against  $1,, 24,025  for  the 
'  same  month  of  last  year,  an  increase 
of  $08,736.  while  operating  expen.ses 
at  $868,116  showed  an  increase  of 
>  $73,485. 


with  $21,074,058 


July  last  year.  I  subject  with  ttvo  representatives  of 


i  Montreal  were  useless  due  to  the  .  clearly  than  ani*  statis 
1  power  rates  prevailing  in  the  eity.  i  only  are  power  rates  ( 
j  “N'o  one  has  yet  named,  or  ran  i  lower  than  elsewhere.” 

I  name  a  single  Industry  which  has  '  - - - — 

i  been  lost  to  Montreal  because  of  the  :  'p  1  f)M|]kT/^D  I 
j  price  of  pQwer  here,”  Mr  Norris  i  tAUiliJlU J  u/l 
i.caid.  "Moreover,  Montreal  Light,; 

Heat  &  Power  has  in  recent  months  j  TAD  DD 


clearly  than  any  statisticus  that  not  i  purchases  $20,223,231  against  Vancouver  in  Winnipeg.  His  reply 
only  are  power  rates  equitable,  but  j  513,203^44.  j  .  .  j.  that  he  had  obtained  the  views 


$13,203^544.  said  that  he  had  obtained  the  views 

The  bulk  of  Panada's  trading  in  of  some  of  ihe  bondholders,  but  no 
.securities  was  with  the  United  ronr.lusion  had  yet  been  reached. 


■  For  the  first  two  months  of  the  !  brought  to  this  territory  several  im  j 
compan.v’s  fiscal  year  ended  with  !  ^’isfries  In  direct  cornpetltlon  with  | 


EARNINGS  GAIN  i 
FOR  BRAZILIAN 


August,  net  carning.s  amounted  to 
$706,210,  as  compared  with  $661,201 


for  the  corresponding  two-month  1  come  to  Montreal  if  a  favorabl^e  in- 
period  of  last  year,  an  Increase  of  *lo.stria!  power  rate  was  unobtain- 


ither  localities  and  other  provinces.  A„_.ef  Hal. 

liesp  industries  would  not  have  :  August  Shows  _  5th  Consecutive 


Increase  in  Net  Over 
Last  Year 


$■45,018.  Gross  for  the  two  months  j  able.  ,  .  j  - 

at  $2,433,406  showed  an  Increase  of:  "'f  ,  ponerally  understood  Brazilian  Traction,  Lighi  H  Power 

$217  424  while  operating  expenses  that,  except  in  a  few  industiies,  |  Co,  reports  ap  increase  of  0.85%’  in 
af  $1,727,276  showed  an  increase  ' 'here  is  no  direct  relation  between  j  net  earnings  in  August  when  com- 1 
of  $172, .406.  'bo  eo.si  of  power  and  manufactur- j  pari.soii  is  made  with  Tief  earnings: 


LIMITED 


"ff&tii.'ffow! 


\  Poraparative  figures  follow: 

■  - At'GUST 

!  1936  1.938  tnr. 

;  $  $  $ 

('.roM .  1,223,661  1,124.925  9S.:S6 

Opar,  ff»p .  868,116  794.684  73,485 

N>t  ,  3.55.345  339.29  4  25,251 

Two  months  ending  August  31bI; 

1936  1935  Tne. 

$  S  $ 

Gross .  2,433,495  2.216.971  217.424 

Oper.  ei;) .  1,727,276  1..5.54.870  172.408 


the  oo.si  of  power  and  manufactur- |  pari.son  is  made  with  rief  earnings: 
ing  cosls.  For  instance,  .Montreal  I  of  August.  1035.  For  the  first  eight  j 


Brewers  &  Distillers 


Report  On  Half  Year 


Light,  Heat  &  Power  has  a  diversi-  j  months  of  the  rurrent  fiscal  yea.r 

tnr.  :  fied  industrial  load,  yet  ihe  <osi  of  j  net  earnings  were  $11,375,677  before 

f)8  '36  power  to  05  per  cent,  of  our  Indus-  !  provision  for  depreciation  and  amor- 

73A85  :irial  eustoni'ers  i.s  les.s  than  the  I  tiz.ation.  This  represents  an  increase 
— ‘  tvages  which  w'ould  have  to  he  paid  j  of  $103,670.  or  3.67%,  ov'er  net 

tn  a  fireman  to  stoke  a  boiler.  j  earnuigs  in  the  same,  period  of  1035. 

'T-  i  Taxes  and  Labor  Uosfs  i  earnings  in  the  eight 

I  ^  ,  I  months  ended  August  31,  1036,  lotal- 

72;l5m  .  ‘  Montreal  ha.s  lost  some  ,20.772.022.  an  increase  of  $431.-1 

.  ,  industrips.  So  ha\(*  most  |  g47  over  pross  rarniiiKs  in  the  samel 

43.018  eitie.s.  But  not  one  industry  which  ■  fncrease  in  opera!-' 

I  has  rc-locatcd  ol»Pwhere  lias  b’f  !  ing  expenses  lias  been  extremely,* 
i  for  lower  jiower  rates.  Industrijs  gjjiall.  hence,  the  increase  of  $403,070  j| 
,  I  liave  left  ihe  city  for  a  variety  of  i  m  ,if,(  earnings.  Pomi/arative  fig-' 


Operated  bv 

Dominion  Skyway*  Limited 

Operating  Aircraft  in  Labrador 

With  Main  Basf>ii  At 
NORTH  WEST  RIVER  ^  ASHUANtPl 
LAKE 

Radio  Slationa  «t 

North  West  River  and  Lobstick  Lake 

Registered  Office  Executive  Office 
Bank  of  Montreal  Bldg..  3^^  5J  g-j. 

Water  Street.  w  *  t  ^ 


St.  Johns.  Nfld. 


Montreal,  Qur. 


The  chief  uf  wliieh  are: 


tremendous  lax  burden  in  I  month  period  f 


iires  for  tlie  month  and  for  the  8- 


Toronto  Bureau  The  Financial  Time*  Montreal  as  Compared  5vilh  rural  or  ' 

Toronto. — Brewers  &  Distillers  of  .suhiirlian  centres;  and  the  di.sciim-j 
Vancouver  has  Informed  the  Toronto  ,  iuatory  labor  laws  in  the  province  e.rosa  . 
Stock  Exchange  that  the  audited  1  wiiu  h  enable  employers  elsewhere  Expenses 
consolidated  statement  of  wholly 'to  pay  lower  wages.  Industries  have 
owned  subsidiaries  for  the  half  year  left  .Montreal  due  to  geographic  or  —  £, 
ended  June  30,  1036,  (which  reflects  :  economic  eonsiderations,  but  not  one 
earnings  ot  a  partially  owned  .sub-  !  industry  has  stated  the  power  rate 
i  sidiary,  the  Heinrich  Brewing  Co.  :to  lie  the  reason  for  its  removal."  t:  xppn.s#*? 
i  only  insofar  as  dividends  have  been  ■  "It  is  iierhaps  as  inarvural.e  and  ^  ^ 
received  therefrom)  shows  a  net  unwise  ns  it  i.s  unfair  lo  suggest  that  i  ^ 


— August— 

1918  1915  Inc,  i 

•t  t  4  1 

.  .  2.772.808  2,58l,89h  210,910  1 

rs  .  1.242,186  1. 188. 469  71.717' 

.  1.510.820  1.191.427  1  17,193; 

Eight  Months  Ended  August —  , 

1938  I9JJ  Inc.  ' 

4  4  »  ; 

.  20.7  72.022  20,140,175  411,847  i 
es  .  9.396.345  9,387.577  2S.788  ! 


BECOME  A  REGULAR  READER 


II  eonX*  only  Ihr<*e  dollan  a  y«ar  for  regular  weekly  delivery  lo  B 
rRoadian  address 

THE  FINANCIAL  TIMES  PUBLISHING  CO.  LIMITFO, 

Craig  St.  Montreal. 

Enclosfd  find . .* . * . — .  .fr^r  . . 


for  which  eend  The  Financial  Time*  for...... 


months  lo 


I  1.3  73,677  10.972.398  403.079 


BbmwII  Stece  mo 


profit  of  $202,833  after  deducting  this  area  is  not  progressing  as  much 
$71,990  for  depreciation  and  $67,200  |  as  other  regions.  Montreal  is  grow- i 

for  income  tax  reserve.  This  eom- I  ing.  growing  industrially  and  '-i.  T  -^fha 

pares  with  net  profits  of  $129,525  in  population  as  rapidly  as  other  man-  i  corresponding 'period  of^Vast'  year  .n 
the  corresponding  period  of  1935.  1  ufacturing  areas  in  Canada,  It  will  bracket.s.  were  as  follow.^:  Manitoba. 

Cash  on  hand  together  with  Do- 1  continue  to  grow  due  to  its  location  12,433.052  bushei_s  (3.6s;.S33) :  sashat- 
minion  of  Canada  bonds  amounts  to  (at  the  head  of  . a  waterway  leading  beru*"9  936 '749  (7  "VsYoo)'  ‘  ‘  Tolai^ 
<786,216.  to  the  heart  of  the  continent,  and  64,096,503  bushels  (24.358,490). 


BtG  G  AIN  wmiAT  >I  A II KMTl .VGS 

Winnipeg'  — ■  Wheat  niar-k^'ting'.a  h> 


.DSCRIPTION6*  In  Canada.  J3  00  a  year;  SI  73  for  six  months  In  Great 
Britain.  $3  a  year  Canddi.^n  Funds.  In  United  States  $3  50  a  year; 
$2  00  for  SIX  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  tha  Company. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  25,  1936 


'  Cin/IDCnillC  ITMIirn  land  Slmpson  ua.  bond  interest.  If  r  $486..i81.2n :  3^'“'-;  so'd  fo  sinking 

ullTIl  uUild  LIIuIIIjI/  same  rate  of  lncrca.se  is  main-  fund. 

tained  during  the  remaining  inonthr  !  isopt.  8  l  ily  of  St.  Agathe  des 

A  AAA  AAA  ICCITli'  ■  year  an  increase  of  at  l^as!  .Monts.  $1.3.0(10;  If;  ;  20  yrs.;  ser.; 

vl  V/fUUU«i/Ul/  ld3Ulj  ?2fi'j.O00  in  net  earnings  is  i.ulieatMl,  1).  Rtiyniond.  100.  1 

__  1  ^  I  *'®  fact  tliat  operiitions  lo  Seiiiein-i  Sept.  12 — Vill.  of  Kemptvllle,  Ont..  j 

Iv  ll/p  I  I  pP^PIWpi\  her  2  do  not  reflect  the  sea.son  il  $3S  .‘lOo :  20  ins.:  Gairdner  & 

W  ff  IjLL  IiIjvEItLiI/  pains  to  be  recorded  iti  Kali  ;  nd  !  ( d.  at  105.27.  co.st  basis  3.91'7{-. 

[  5\'intcr  clothing  and  in  t'ht  is'nia ;  I  .Sept.  U — Doin.  of  Canada  Treas- ; 

business  might  hi’  taken  mi  :  idi-  i  iiry  Bills,  $20,000,000;  dated  Sept.  15.  ^ 

;  cation  that  net  eiftnings  ii.r  tin-  full  ;  1035.  payable  Dec.  15,  1936;  sold  at  ' 

!  year  will  be  more  thati  .$.5iiii.oo.i  m  -  average  discount  price  of  99. 83903.  i 
e.xcess  of  1935  and  under  prope  r  cor.-  average  yield  of  .64331. 

1  dltions  could  reach  $4oo.ooo.  Sept.  15 — City  of  Drummondville,  j 

I  The  full  gain  will  not  he  reflected  Que..  $163,500;  Aug.  1.  1937-  j 

in  earnings  on  the  5V..'";  prefeiTi  d  60;  Hanson  Bros,  Inc..  102.08.  I 

stork  since  the  company  will  be  sub-  Village  of  I>elhl.  Ont.,  $21,250;! 
.iect  to  higher  taxes  for  1936  and  an  se;.;  i-io  yrs.;  OiSe?.;  11-20  yrs.; 
additional  2''1  income  tax  on  1!i34  Midland  Securities*  Corp..  Ltd.,  at  i 
1  and  193.5  business,  employees'  homis,  loO.  ! 

and  savings  reserve  which  am. innle  I  Sept.  21— Simpsons,  Limited.  $1.- i 
to  $20,352  last  year  will  also  hi.  nue-  400.OOO;  3''f ;  Dec.  1.  1937-40:  $1,- 

what  higher  while  an  inneased  400.OOO:  3i/^''c;  Dec.  1,  1941-44:  $7.-  : 
write-off  can  be  expected  on  dis-  20O.OOO;  414'''^  Dec.  1,  1951;  offered 
count  and  oommission  on  securitie.^  bv  Wood,  Gundv  Co,.  Limited  ' 


POSTPONEMENT  OF 
INTEREST  SOUGHT 
OTTAWA  VALLEY 

Ask  For  Hoist  in  Interest  and  | 
Sinking  Fund  on  1st  Mort-  I 
gage  Bonds 

ACTION  IS  FACTOR 

Letter  From  Company  Expresses  ! 
Confidence  in  Outcome,  But  | 
Says  Submission  to  Privy 
Council  Is  Possible 


sold  to  sinking 


Bond  Market 


High  Grade  Bonds  Mark 
Time  as  Interest  Turns 
to  Corporation  Refund¬ 
ing — Newsprints  a  Fea¬ 
ture  of  Industrial  Sec¬ 
tion 


Consists  of  Two  Series  of  $1,- 
400,000  and  1951  Matur¬ 
ity  of  $7,200,000 

HAS  WIDE  DISTRIBUTION 


.4  meeting  of  bondholders  of  Otta-  fractional  losses  prevailing  in  Do 

W3  Valley  Power  Co.  Ltd.,  has  been  “-m'",," 

cial  bondB  decidedly  weak.  I-/Ossg; 
called  for  October  t9th  to  consider,  also  prevailed  among  corporatioi 
and.  If  deemed  advisable,  approve  bonds  with  Ihe  exception  of  fhi 


Toronto  Bureau  The  Financial  Time*  company  will  he  sub-  Villa 

"  -  - !  Toronto.-Redemption  of  $9,062  000  '  '’Ti-  f'”'  V]  :  1 

-  of  K  „  .  J  .  additional  2'^!  income  tax  on  1!i34  Midlan 

Toronto  Bureau  The  Financial  Timea  ”  ® first,  and  1935  business,  employees'  Ivuius,  100. 

Toronto, — High  grade  bonds  mark-  mortgage  bonds  of  Simpsons  I,ld.  is!  and  savings  reserve  which  am.uinlel  Sept, 
ed  time  during  the  past  week  with  made  possible  from  proceeds  of  a  '  •820.352  last  year  will  also  be  imc-  400.OOO 

fractional  losses  prevailing  in  Do-  new  issue  of  serial  bonds  currenilvj  higher  while  an  ineicased  400. OOO 

minion  issues  and  western  provin-  offered  by  Wood,  Gundy  &  Co  The'  "'3ite-off  can  be  expected  on  dis-  200.OOO 
cial  bonds  decidedly  weak.  Ixtsses  new  issue  totalling  $l(i.000.0(io  c«iri  '  oommission  on  securitie.s  by  Wot 

also  prevailed  among  corporation  sists  of  $1,400,000  of  3  per  cent  serial  •  Despite  these  increa.sed  charges 
bonds  with  ihe  exception  of  the  bond.s  and  $1,400,000  of  0V2  per  ceut  i  appears  that  there  should  be  suf- 


goa^ 


yours  L/Lirs 

—  to  accumulate  suf-  i  — to  help  you  conserve 
ficient  property  to  your  property  so  it  will 


anu.  It  neemea  aavtsable,  approve  nonds  with  ihe  exception  of  the  hond.s  and  $1,400,000  of  SU  per  ceut  I  ^  appears  mat  inere  snouiu  ne  sut-  fL  ITAp  AP  HAkTAC  ‘ 

Txistponement  of  interest  and  sink-  ne''aprint  bonds  which  showed  sub-  .serial  bonds  which  win  be  retired  I  earnings  lo  H  1 1  H  A  l«l-H  I IH  |<|l|y|JV 

ing  fund  oi  the  5^A%  ut  mortgage  ^frength  and  which  promise  at  the  rate  of  $350,000  per  year-  The  I  .t”  VI  I/Vlll/U 

.ti.c  in-0  mortgag  features  in  the  bond  market  remaining  $7,200,000  carried  a  4M,  i f""  Praferred  divmend  re.iuire-  |n  ATAIl/  rrrrrTIl/r  0 

'  '  ''  •  4’nnouncement  to  for  some  time  due  to  the  continued  per  cent  coupon  and  matures  oii  "f  |u  WtlW  uFrljdlYE  ' 

this  effect  is  made,  to  a  letter  sent  demand  for  newsprint  and  various  December  1,  1951.  Offerin.g  of  the  preferred  stock  outstand- 


moke  your  later  years 
comfortable  and  to 
provide  future  finan¬ 
cial  protection  for  your 
family. 


provide  income  for  you 
while  living  and  con¬ 
tinue  to  carry  on  for 
your  family  without 
interruption. 


signature  of  C.  H.  buillish  statements  that  there  will  entire  issue 


ing.  In  the.  year  ended  .January  8, 


Alien,  president  of  the  company.  |  •'  market  for  newsprint  next 

'which  refers  to  the  action  being  i 


taken  against  the  Ontario  Hydro  in 


At  the  time  of  going  to  press  it  I  company  earned  $4.1,5  per  Reported  Approximately  96% 


year.  was  officially  learned  that  practically  '"hn-re  on  the  preferred  and  paid  $4 

The  weakness  in  the  western  pro-  the  whole  of  the  issue  had  been  dis-  8he  year  ended  .Tanuary  2. 

vincial  bonds  can  be  taken  as  a  re-  posed  of.  Due  to  the  extremely  wide  preferred  earned  $6.29  and 


of  Beauharnois  Bonds  Have 
Been  Turned  In 


r^nnection  with  the  cancellation  of  fipotion  of  a  rather  tense  situation  distribution  books  were  being  held  i  r'^eferred  dividend  arrears 

.  e  contracts  between  thai^ organir.a-  which  affects  ail  debts.  Alberta  is,  open  in  order  that  ail  the  old  hold-!  $20.25  per  share, 

.  Simpsons  Ltd.  is  one  of  the  com- 


Crown  Trust 

Company 


tion  and  the  company.  The  action  of  cour.se 


IS  T20W  being  beared  by  the  Ontario  movement  which  has  shown 
liT.’"?  *?  to  signs  of  spreading  both  ca 

I  Iders  Its  subse-  ,vest.  Eastern  provincial  bo 

nuent  subraissuon  to  the  Privw  Conn-  bolding  well  in  price  w 
possibility.  /  ohange  from  last  week. 

'\  hile  revenue  under  the  power  if.  ^ 

coBtract",  the  letter  to  bondholders  Corporation  Refunding 

H  f  Recent  success  of  canad 

first  ten  mnnths  of  193d.  the  ai  po..  Dominion  Tar  &  Che 
rectors  abstained  from  declaring  simpsons  Ltd,  refiindii 

any  dividends  and  did  not  pav  the  , _ -.u  , 

interest  which  fell  due  on  ."anuary 

1st,  1936,  on  the  debentures  ra.nking  "  ”  1  ^ 

lunior  to  your  bonds.  In  further-  1 

a,nce  of  this  policy,  the  directors  res- 
pcoffully  recommend  bondholders  to 


point  of  this  ers  could  be  contacted. 


novv  tc^itar  $2b'2rper  share,  .  ’s'  reported  that  the  offer  of 

Simpsons  Ltd.  is  one  of  the  com-  Montreal  Light.  Heat  and  Povver  ■  ■  ict  -fs.  -nt,  v  p  i;[> 

panies  t»o  bo  hardest  hit  by  the  re-  Consolidated  to  holders  of  Bcauhar-  i  393  ST.  JAMES  STREET  WEST  K 

troactive  provisions  applying  to  the  514. 's  to  exchange  their  hold-'  cvcriimDC  tdiictccc  cikiaai/ 

increase  m  Federal  income  tax  made  the  first  mortgage  bonds  j  EXECUTORS  ,  TRUSTEES  ■  FINANt 

effective  last  May.  At  that  time  cor-  *be  former,  par  for  par.  has  been  |  ^  - - 

poration  income  tax  was  increased  accepted  by  some  967$  of  Beauhar-  ;  poses  of  exchange,  rhii.s  cxerci..;ing  three  ye.ars 
by  to  15*^  and  on  consolidated  "cis  holders.  its  right  to  waive  any  condiiinn  of  '  hi 


vcment  which  has  shown  some  The  new  bonds  are  payable  in  P^P'^®  bo  bo  hardest  hit  by  the  re 
as  of  spreading  both  cast  and  Canadian  funds  onl.v,  interest  falling  iToactive  provisions  applying  to  th< 

>t.  Eastsrn  provincial  bonds  are  due  on  .lime  1  and  December  1.  The  *Porease  m  hederal  income  tax  madi 

ding  well  in  price  with  little  issue  Is  redeemable  on  60  days  not-  effective  last  May.  At  that  t.me  cor 

nge  from  last  week.  ice  at  101  for  the  serial  bonds  and  Poeation  income  tax  was  increasec 

V  (1.  ¥  ¥  403  for  the  straight  term  bonds  if  to  15<7r  and  on  consolidatec 

Corporation  Refunding  .Vetive  redeemed  before  December  1,  1941;  statements  the  increase  was  2'7$  to  | 


WILLIA.V.  I  GEAP,  P.cs.dfni,  lOHN  lENliN.  .  p---,.-,... 

APTMUP  Lv.VAN  V.cf  P  HXFOPD  o-- 

393  ST.  JAMES  STREET  WEST,  MONTREAL 

EXECUTORS  .  TRUSTEES  -  FINANCIAL  AGENIS 


its  right  to  waive  any  condiiinn 


be  recalled 


Recent  ^vuccess  of  t^'anada  (  enient  !  thereafter  the  redemption  price  is!  increase  applies  on  ]9o5  Montreal  Pouer  made  the  offer  it 

Co..  Dominion  Tar  &  Chemical  Co.  102  up  to  December  1.  1946  and  I  ^^PPl'^able  on  was  stipulated  that  approval  by: 

and  Simpsons  Ltd,  refunding  of  high- 1  thereafter  at  101  up  to  maturitv.  I  corporation  fiscal  years  which  ended  holders  of  not  less  than  80%  of  the  ; 

coupon  bonds  with  lower  cost  is- 1  Proceeds  will  be  used  to  redeem  Simpsons  Ltd  ended  its  total  outstanding,  in  addition  to  the  j 

sues  is  indicative  of  the  trend  tliat!  $8,607,800  of  6  per  cent  series  A  |  fiscal  year  on  .lanuarj  ..1935.  and  $10,000,000  approximately  Held  by  |  .malvsis  of  Canadian 

can  be  expected  as  long  as  hi&h  .  bonds  and  $1,054,200  of  per  cent  |  therefore  subject  to  additional  in- ,  Montreal  Power,  would  be  neoes- 


when  '  the  offer. 


Canadian  Hand  Sales 


1934 

S 

43.9  iR.non 
29.  in  1 .044 


1935 

$ 

19.22^.300  : 
2v;34,:oo  1 
l^.3  77.974  t 


necps-  «;a|0c;  Sopicmbcr  21sf, 


can  be  expected  as  loui;  as  hi5:h  i  bonds  and  $1,054,200  of  5^/2  per  cent,  |  therefore  subject  to  additional  In-  Montreal  Power,  would  be  neoes-  sales  up  to  September  21sf. 
grade  bond  prices  remain  at  i>rcs-  |  series  B  bonds.  While  principal  ^  if  J^arv.  Montreal  Power  reserved  tho  ,  rouipiled  by  A.  K.  Amcs  &■  Co.  Ltd  , 

ent  levels  or  there  remain  anv  high  !  amount  of  bonds  outstanding  will  1  right,  however,  to  waive  any  or  all  ;  s^o'^s  total  to  dale  of  $:*^ l.^OS.7 Hi  a.^ 

^  (i_-  1 _ J  .  +fnQr*#K*A  TtrrtVfclnnc  wilt  fhArofnro  !  _  - 


acrcc  Vn  coupon  corporation  bonds  to  refund.  I  be  increased  to  $10,000,000  from  Provisions  will  therefore  ,  of  the .  conditions  attached  to  the  j  eompared  with  $651.,566,137  for  the 

?vdvirh  tbi'-  number  of  such  refunding  issues  '  $9,662,000.  annual  interest  charges  j  company  some  $<(1.000  in  ,  offer,  so  it  was  generally  expected  ,  same  period  of  1935.  and  $328,909,276 

vJar^rd"\nrn  o^v^^vea!  ^,nt  i  ^re  in  course  of  preparation  and  |  'viH  be  reduced  to  $397,000  from  the  >ncome  tax  on  1934  and  that  even  if  the  80%  quota  did  not  |  for  the  same  period  of  1931. 

"oa.i  and  April  1st.  next  >eai,  until  provide  the  bulk  of  financing  *<'0‘’oni  eniH  tr.  tvio  1qc»  rio.,oi  I  19.>5  business  without  including  in- 1  annrove.  endorsement  hv  a  nercent- I  'ri-,..co  c-n  oio.r=if.n,(  f^.iir.,.-n 


■Vnrii 'ist  193S  In  order  that  there  "  Provide  the  bulk  of  financing  ,  860^2,901  paid  in  the  last  fiscal  year, 

■  V  bp';no  uitimate  loss  o/income  it  next  6  months.  |  and  >o74.449  on  bonds  now  outstand- 

nronosed  that  I'he  nostnoned  in-  of  tb?  financing  of  this  type  •  ins- 

Pments  of  interest  hear  interest  ^oes  to  holders  of  the  bonds  which  Simpsons  Ltd^  earnings  in  the 

the  same  rate  as  borne  by  the  have  been  railed  while  in  certain  |  34  weeks  of  the  current  fiscal 


may  be  no  ultimate  loss  of  income  it  ’’f  donf  during  the  next  6  months 
if  proposed  that  i'he  postponed  in-  '’f  lb?  financing  of  this  p’p« 

ftalments  of  interest  hear  interest  Soes  to  holders  of  the  bonds  which 


1935  business  without  including  in-  approve,  endorsement  hy  a  percent- 1  These  t 
creased  taxes  on  increased  business  !  age  reasonably  close  to  that  figure  '  Dominion 
in  1936.  I  would  suffies  As  it  turned  out.  the  :  nai  Prr 


These  are  classified  n.s  follovv.s;-- 
aminion  Government  a-$7i>j.S2ii. 


f'Dimenrs  ot  inieresr  near  interest  ° —  . .  .  . ,  »  .i.  .  • 

.at  the  same  rate  as  borne  by  the  have  been  railed  while  in  certain  |  34  ^eeks  of  the  current  fis^  i  S  S  U  €  S  Sold 

bonds,  with  the  right  to  the  company  f^ses  provision  is  made  for  short  ^f^^^are  reported  to_be  $194,000 

to  make  nrcnavmenfs  on  30  dav*^'  term  serial  maturities  which  are  higher  than  in  the  same  period  of  — — - — - - - — — - 

notice  In  addition  it  is  proposed  mainly  taken  up  by  chartered  banks.  1935  after  payment  of  bond  interest  -■  Prov,  of  Saska.ehewan. 

t^n  the  nnn^ml  sfnkL  fn^  preferred  dividends  by  the  $1,250,000:^5%;  April  15.1941; 


would  suffice  Aa  it  turned  out,the;o24.  Provineial  Government  l)-$37,- 
80%  has  been  exceeded  by  a  vvide  ■  399,000;  Miinieip.a!  $31,467,422:  ' 'or- 


cases  provision  is  made  for  short  1  year  are  reported  to  be  $194,000 
term  serial  maturities  which  are  higher  than  in  the  same  period  of 
mainly  taken  un  bv  chartered  banks.  1935  after  payment  of  bond  interest 


margin.  poration  >213.122.300. 

It  is  indicated,  however,  that  not  of  the  total  there  were  sold  In 
all  of  the  deposits  were  regular.  Canada  $907,751,246:  in  the  1  nite-l 
some  being  later  than  the  Aug.  28  fttate.s  c-$76.0i'h.oon,  and  In  G-ea'^ 


that  the  annual  sinking  fund  of  one-  * actual  amount  ot  retunaing  >s- 1  m ....  ru.. 

half  of  one  per  cent  which  was  to  •‘'ues  available  to  new  Investors  is,  |  Robert  Simpson  Co,  but  before  other  sold  privately, 

'■ommenre “October  I'st  this  year  be  therefore,  comparatively  small.  |  fixed  charges,  including  depreciation  '  August— City 


deadline,  but 


is  believed  that  Britain  $1.057, 500 


L\2:9  7^S70Hn0  I 

7T.K'n.7K  :a. 542.1^^2 

‘^9.My724  ^i.K2.2-^i  ’ 

''*^.21  2. 1  Or) 

>09  i:!.‘»2o.;>t 
1 7. ) 1 :  I  >  ».d2''.io:-  1 


I  32f^.9no;: 
• — To  rlrtl^ 

If  Includes 


sxx —  li'cliidi*" 
fin.^nciri'T  <  I  vt.tt 
n  — -Inrl'id^ 
l<Urtnnlrf»d  hnnd^ 

S—  I  .icludt*  -  $  2 

AOiTono  no»'iinii>n 
L'lninrv  IS.  I'TDl 
t>lficf»d  in  $ 


n.65T.I  I  4 

21.846.22^ 
(M.fvss.ona 
tO.49  ?  >■ : 
87.4  19.800 
* 

:7.v.4.247 
5  '  .898.2^9 


Montreal  Power  will  accept. 


Ont ,  1  late  deposits  as  valid  for  the  pur- i  sales  hy  months  during 


The  following  is  a  roTuparlson  of  i  ooo  of 

i-Tntfd  rrnn 


past  1  (- ,nad« 


,M  ♦!  . 

IV, i-  pLr.*d 


lancelled  until  October  1st.  1938. 
Has  f'onfidende  In  Action 
"Accordingly  a  meeting  of  hond- 


I’rovincial  Financing  | 

.\ew  Brunswick  is  the  first  pro-  i 
Vince  to  enter  the  market  after  the 


holders  has  been  convened  fo  con-  Federal  loan  and  ha^i  asked  forten- 
sider  these  proposals.  In  addition  ders  on  Cctober  6  for  $3,500,000  of  I 
ail  the  holders  of  the  debentures  debentures.  Bidders  will  have  the  i 
ranking  junior  to  your  bonds  'have  option  of  taking  2%  per  cent.  10 1 
agreed  in  consideration  of  the  rati-  year  debentures.  3  per  cent.  15  year  j 
fic.ation  of  these  proposals  to  amend  Kebentures  or  3^4.  Per  fent.  20  year  | 
the  terms  of  the  debentures  so  that  debentures.  The  last  New  Bruns- j 
no  interest  or  principal  shall  be  wick  issue  offered  .Tune  2  was  for  | 
payable  thereo.n  until  all  arrears  of  $5,432,000  of  which  $2,000,000  was  in  i 
bond  interest  shall  have  been  paid  3  per  cent.  10  year  debentures  and 
in  full  No  dividends  will  be  paid  $3,432,000  in  2Vz  per  cent.  20  year 
until  all  postponed  interest  instal-  debentures.  The  latter  were  retailed 


New  Issue 


nienls  h.ave  been  paid. 

"The  company,  having  regard  to 
t'i<’  advice  it  has  received,  has  con- 
fidenre  in  its  ease.  In  addition,  the 
nature  of  the  ronstruetion  and  flie 
U'c-atinn  of  the  ioint  plant  are  suc'n 


at  par. 

*  *  *  * 
Newsprints  Feature  Forporatlon 
Market 

The  corporation  bo.nd  section  pre¬ 
sented  a  highly  irregular  price  trend 


that  irrespective  of  the  outcome  of  throughout  the  past  week.  News- 1 
the  legal  proceedings,  Ihe  officers  of  print  bonds,  wdth  the  exception  of; 
tile  company  believe  the  Hydro-  Great  Lakes  Paper  5’s  mov'ed  higher  i 
Eieefric  Power  Commission  will  witJi  Abitibi  5’s  chalking  up  a  gain  | 
[iiid  it  economically  advisable  to  of  nearly  5  points.  Consolidated  | 
he  able  to  obtain  power  from  the  Paper  5’s  added  5  and  Minnesota  & 
joint  development  at  Chats  Fal's.  Ontario  6’s  were  up  ZVz-  Ca.nadian  ' 
I'lie  company  in  the  meantime  has  international  Paper  and  Howard 
paid  and  is  paying  necessary  mon-  Smith  bonds  registered  small  gains.  | 
cyci  for  taxes,  licence  fees,  royalties  Lake  St.  Tohii  debentures  were  ! 
and  rentals  and  is  maintaining  the  strong  with  a  reorganization  plan  in  I 
property  in  first  class  operating  con-  near  prospect.  i 


$10,000,000 

Simpsons,  Limited 

$1,400,000  First  Mortgage  and  Collateral  Trust  Serial  Bonds  3%  Series  “A” 
$1,400,000  First  Mortgage  and  Collateral  Trust  Serial  Bonds  3T^%  Series  “A" 
$7,200,000  First  Mortgage  and  Collateral  Trust  15-Year  Bonds  4H%  Series  “A”. 


To  be  dated  November  20th,  1936 


Serial  Bonds  to  mature  December  1st,  1937-1944 
15-Year  Bonds  to. mature  December  1st,  1051 


ditinn  Tlie  expenses  of  the  litiga¬ 
tion  are  being  provided  .and  arran- 


In  the  power  group.  Ottawa  Valley  . 
dVz's  of  '70  dropped  8  points  on  the  i 


gements  made,  for  final  hearing  at  week.  Bondholders  of  this  company 
Ihe  earliest  possible  moment.  The  wall  meet  October  19  to  consider 
m.'<1ter  has  been  fully  discussed  with  postponement  of  mterest  and  sink- 
large  known  holders  of  the  bonds  jug  funds  payments.  While  during 
and  they  have  indicated  that  they  the  past  week  the  company  ha.s  been 
will  support  the  company's  pro-  appealing  an  adverse  court  decision 
jiosais”  on  Its  suit  .against  the  Ontario  Hy- 

This  week  Ottawa  Valley  Power  dro.  International  Hydro  6’s  moved 
(  o.  made  an  appeal  against  a  judg-  up  444  points  while  the  Beauharnois  | 
ment  hy  Chief  Tustice  Rose  who  dis-  ^nd  5IacIaron-Quebec  securities  were 
mi.ssed  action  taken  by  the  company  easier,  Gatineau  bo.nds  eased  slight- 
against  the  .Attorney-General  of  On-  |y  while  Canada  Steamships  added 
tario  as  a  result  of  cancellation  of  over  4  points. 

contracts  with  the  Hydro-Electric  - - - — - 

Power  Comniission  of  Ontario  The  giscuit  Surplus 

appeal  was  heard  by  five  senior  *  -  .  ,/  «*  l 

iudees  and  argument  was  on  highly!  $125,092  in  772  Months! 

technical  grounds.  The  decision  of  |  Toronto.— Burry  Biscuit  Corp.  had 
the  .apneal  court  is  not  available  as  |  earned  surplus  for  the  first 


Principal  and  half-yearly  interest  (June  1st  and  December  1st)  payable  in  lawful  money  of  Canada  at  the  holder’s 
option  at  any  branch  in  Canada  of  the  Company’s  bankers  (Y ukon  Territcry  exceptedT.  Coupon  Bonds  in  denomin¬ 
ations  of  $1,000,  $500  and  $100,  registerable  as  to  principal.  Fully  registered  Bonds  in  denominations  of  $1,000  and 
authorized  multiples  thereof.  Redeemable  in  whole  or  in  part;  at  the  option  of  the  Company  at  any  time  prior  to 
maturity,  on  sixty  days’  notice,  at  101  for  the  3%  and  S}/^%  Bonds;  the  4V4%  Bonds  to  be  redeemable  at  103  if 
redeemed  on  or  before  December  1st,  1941,  thereafter  at  102  if  redeemed  cn  or  before  December  1st,  1916,  thereafter 
at  101  if  redeemed  prior  to  maturity,  in  each  case  with  accrued  interest  to  date  of  redemption.  C ommencing  Decem¬ 
ber  1st,  1945  there  will  be  provided  for  the  i\i%  First  Mortgage  and  Collateral  Trust  Fifteen-year  Bonds  an  Annual 

Sinking  Fund  of  ^75,000. 

Trustee:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  a  legal  Invesflnent  for  funds  of  Insurance 
Companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act.  19$i. 


Schedule  of  Maturities 


The  Fintinoial  Times  goes  to  press. 


International  Bonds 


nomln»on  Gortg. 

Sent.  24 

Rent.  16 

Loss 

r*ora.  of  Can 

$102  15 

$102  25 

—  .10  ! 

5-41 

11.5  25 

115  2.5 

10  j 

.5  43 

116  25 

116  .3.5 

10  1 

4  4'. 

110  65 

no  7.S 

—  10  1 

46 

114  35 

114  3.5 

unch  1 

4  ^  56 

112  85 

112  «5 

unch  1 

41  ‘(-,57 

113  on 

in  00 

unrh  i 

4  1  ;  -.'R 

113  r.o 

113  6  .5 

-  1.5  1 

4J'-  ,59 

113  7.5 

113  90 

Vi  40 

106  35 

106  50 

—  .15 

Frorinffin!  Govts. 

Afb<»ria  4V<-56  . 

$62  00 

$63  no 

—1  on  ! 

no..  6-47 

64  00 

66  00 

— 2  on  [ 

Ontario  5-69 

122  75 

123  00 

—  25 1 

ncL.  4’:-44 

113  00 

113  00 

unrh 

Do.,  4*'*  50. 

113  25 

113  25 

unch 

po..  5'4S 

116  00 

116  25 

*—  2-5 

K.  Tlriinswick  5-60. 

115  7.5 

11.5  7.5 

unch 

Fafkat^hewan  5-58 

80  00 

84  on 

—4  00 

Balls  &  Stoniiiships 

On.  S.S.  Lines  6-41- 

$50  50 

$46  00 

+4  .50 

r. S'. P.8-4  4 

105  00 

105  OO 

unch 

r)o..4»^'51 

116  25 

116  .50 

—  25 

r^..,4’<-56 

116  .^0 

117  00 

—  .50 

po  ,  .5-54 

119  50 

120  00 

—  .r>o 

r.F.P.  6-42  .  . 

109  00 

110  50 

-  1  50 

I  months  of  the  current  year,  from 
!  .lanuary  11  to  Aug.  22  of  $125,092, 

;  according  to  advices  from  Linden, 

,  \..I.  This  amount  was  available  for 
j  preferred  and.  common  shares,  after 
j  depreciation  charges.  Dividends  paid 
:  during  the  period  were  $12,000  on 
the  10.000  shares  of  preferred,  leav- 
i  ing  $113,092,  or  28c  per  share  avail- 
i  able  for  the  400,000  common  shares 
i  outstanding 

1  The  period  under  review  does  not 
i  cover  the  months  of  most  active 
[  .sales,  and  as  the  fiscal  year  ends 
Oct.  31.  the  first  annual  statement 
under  the  present  set-up  tvill  not  j 
include  November  and  December  op-  j 


heaviest  of  the  year 


Active  Bond  Changes 


Supplied  by  Jenksi.  Cvyrtop  &  Co 


Due  December  let 

Coupon 

Amount 

Due  December  1st 

Coupon 

Amount 

1937 

$350,000 

1941 

3V2% 

$350,000 

1938 

.350,000 

1942 

350,000 

1939  . 

350,000 

1943 

31/2% 

350,000 

1940 

3% 

350,000 

1944 

3^% 

350,000 

.$.srt  2.D  S.M  75 
101  .50  101  25 


TlilKIrs 

Benuharnoig  .5-7, S  S45  50  S-l?  25 

Bel!  Phone  ,5-57  121  50  121  .50 

ratcary  Power  5-60  97  .50  100  25 

r«n.  Nor.  Pew.  5-,-3  105  00  105  25 

Gatineau  5-.56  lOt  00  101.50 

Ho.,  6-41  A  97  50  98  .50 

Do..  6-41  B  98  50  98  75 

Int.  Hvdro  6-44  57  50  .'•3  00 

MaoL.'Que.  Sy.-ei.  85  .50  86  50 

Ottawa  Valley  ,5>-.j.70  68  00  76  00 

^ebcc  Power  5-68.  105  50  105.50 

Shawiniyan  4*i-70  105  00  105  00 

Industrials 

Abitibi  .5-53  .$59  25  $.54  75 

Can.  Cement  4 lj-51  101.50  101  25 

Cora.  Paper  5' ;-61  .  54  7.5  49  50 

Gen.  Steel  Wares  6-,52  105  25  105  0 

Gypsum  5’?.48  102  50  102  00  , 

Simpsons  6-49  108  50  107  ,50 


AMcHts 

t  onipetent  accountant  needs 
■work  on  books  of  Netvspapers, 
Paper  Mills  or  Rolling  Mills. 
Part  fhiie,  say  3  days  weekl.v. 

Address  Box  2(M,  Financial 
Times,  (151  Craig  St.  West, 
Uontre;;!. 


-  ‘  Bid. 

.*r  -^ntioquia  Ext.  7*8  1945  .  .  8®/4 

Argentine  6*s  1961  .  100*4 

li  "2  Australia  5'b  1965 .  108M 

o5  I  Belpium  6's  1965 .  105W 

“■  ■221  Berlin  Ext.  6’8  1958 .  24  W 

“■,  22  I  Bolivia  7’b  1968  .  nVj 

22  Brazil  etePa  19.57  .  27!.i 

,  'an  Buenos  Aires  6'b  1961  .  69 

^'7  22  I  Chili  6's  1961  .  147' 

“a  on  i  Columbia  6’8  1961  .  205^ 

,  w  Col.  Mort.  banka  .  19 

2"'P  Cuba  Pub. 'Works  5V6’s  1946  55 

Denmark  4H's  1962  .  .  99 

.  ,  an  French  Rep.  T’s  1948 .  170 

T*  t,.  German  5H's  1965 .  257 

^  a  os  German  Eat.  T’b  1949  .  32lj 

■'■^  3?  Italy  7’s  1961 .  80 

7  -n  Japan  6H’s  1965  867 

+  ,  Kreuger  &  Toll  6's  1959  .  447 

Milan  67'S  1952  677 

Norway  47's  1956  101 

-  Norway  Ext.  47's  1965  97^^ 

___  Peru  6*3  1960  117 

Poland  6'8  1940  .57 

I  Prussia  Free  State  6’b  1952  24 

Queensland  Ext.  S.F.  6*8  1941  1127 

eds  Rio  de  Janeiro  67’s  10,53  15 

Rome  67'b  1952  72 

Roumania  Monopolies  T's  1969  257 

IIS.  San  Paulo  7’s  1940  ,  88 

.-Iv  I  Serbs.  C.  R.  &  S.  7’s  1962  .  267' 

. !  Styria  (Austria)  7’b  1946.  94 

“ial  Uruguay  S’a  1946  .  647 

est  Warsaw  7'b  1958  .  47 

Yokohama  6’s  1951 .  847 

Minas  Geras  67’»  1968 .  17 

I  Minas  Geras  67’a  1969 .  17 


'  $7,200,000  4V4%  Bonds,  due  Decembor  1st.  lO.ll 

We  offer  the  15-Year  Bonds,  subject  to  prior  disposal  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to 

the  approval  of  Messrs.  Johnston,  Tory  &  Johnston,  Toronto. 

Price:  100  and  accrued  interest 


Outstanding  bonds  of  Simpsons,  Limited,  with  all  unmatured  coupons  attached  may  be  tendered  in  pay- 
m.ent.  The  price  to  be  paid  (in  Canadian  funds)  for  the  6%  Bonds  is  $110.50  flat:  for  the  5}/^%  Bonds 
$110.25  flat.  These  prices  include  principal,  premium  on  redemption,  interest  to  November  20th,  1930. 
and  premium  on  sterling  exchange,  and  are  subject  to  change  with  fluctuations  in  sterling  exchange. 

Cash  orders  will  be  received  during  the  period  of  exchange  subject  to  allotment  and  confirmation,. 


A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934,  will  be  promptly 

furnished  on  requests 


Wood,  Gundy  &  Company 

Limited 

Toronto  '  Ottawa 

MontrM(  360  St.  James  Stre.«  Hamilton 

Winnipeg  ‘  6S*tea  Vancouver 

London,  Eng.  Telephone;  Haeboue  2131  0„,. 


THF.  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  25.  1936 


LIMITED 


Dr  Charles  rnms-e’l.  B  A  .  F  R.S.r,, '  trial  erimmittee  of  the  Eighth  Fed- 
F.G.S.A  ,  Deputy  i.>f  the  era)  Reserve  District,  lie  h.as  been 

uerv  Department  nf  Mmea  and  N'n-  active  in  Ih-''  affairs  of  the  Amerl- 
tural  Resources,  uhirli  absorb.^  the  :  can  Uanker.s'  As.'^o-.'iafion  for  some 
departments  of  Intenoi.  Mines,  Jin-  time  and  sfrced  as  cli.iirmaa  of  its 
migration  and  Indian  .Aftiirs.  under  .tperial  comniitiee  on  Ininking  stuj- 
Uon.  T  A.  Crerar,  Isa  videly  krioivn  los  l.ar-i  year. 

authority  on  (  anada’.s  mines,  min-  - 

eraks  and  mineral  devekipinenf.  .1.  C  I’ntcson.  ^vbn  surreed.s  Sir 
Born  at  Fort  laard,  NortIi-We:-l  Ter-  George  .MncJ/aren  nrown  os  Euro- 
ritories.  son  of  a  Chief  Factor  of  tin  pean  Crener.il  .Manager  of  the  t  ana- 
Hudson's  B;iy  romiirnn,  he  knov,-.;  than  I'aejfjc  Roilwuv.s  is  (jtiav.o-born 
Canada’s  hinterland  ns  tierhap-  no  and  has  iioen  .issi.staii'  to  oir  George 
other  Canadian.  He  was  educated  for  somi'  tii.inth.s  ptls'.  Alihough  a 
at  St.  .lohn’s  College.  Winntpcc,  \oung  man,  Ims  had  wide  experi¬ 
ence  in  the  Steamship  side  of  I'ana- 

' '  a'  I’hil.id;  Iphia.  Ch icag'o "and  Toron- , 

^  .....  f*’"  't'oitih:-;  ;igo  he  left  the 

la.st-nam<‘d  cii'-  for  l.ondun  whore  I 

t,:f'  I'"  I't'cn  .appointed  assi.stant  to  . 

^  a*  Forop.ean  geiiortil  manager.  ; 


.nd  Eubsidiariei 


Results  For  Fiscal  Year  Just 
Ending  Likely  to  be  Below 
Previous  Year 


■  I  f Continued  from  Page  1> 

!  dcnd  on  the  &  R  snares  .and  is 
!  now  ptiyiii"  3,5  cents,  the  second  in- 
erea.so  in  a  year.  Director.s  al.so  de¬ 
clared  an  e.xtra  of  25  rents.  Canada 
. :  Bread  has  resumed  payments  on  ac- 
i  count  of  arrep.r.'r  over  the  "B”  stock 
'  i  and  Canada  W  ire  &  f  able  will  pa^- 
'  '■’■.5.25  on  account  of  preferred  ar- 
'  :  rears. 

The  largest  p.syment  for  the  pe.r- 
I  iori  will  be  th,at  of  .Montre.il  Power 
I  with  .?!, 61)0,051  folloiced  by  Bell 
j  TeleplirMie  i/tth  $1,158,760,  Bank  of 
(Nova  Seotii  .«'.860  000  and  Wright- 
Hargreaves  $825,000.  the  latter  in- 
i  eluding  the  .5  rent  extra, 

I  f)t  TOBF.B  lin  !»KM>  PATMF.XTS 

I  Tny- 

’  Rofp  ablr  Amount 

;  Glovf*,  ni*w  12’  >  A 

I  Do.,  pr^^f  ^  n 

-Agnew  Surpass,  prpf  1  Q  I 

Ass.  Broworips.  prpf  1  Q  i 

i  Pink  of  N.S.  *”  Q 

BiMing  Corticelli  1  Q 

I  nrpf  1  0  1^,142  ( 

B^'I!  Tplpnhonp  1  ’  0  I 

!  Brantford  Cord.  n<’»’  C'2’i»P  0  15,000  | 

:  Brookville  Truel  62’ jc  0  0.2  0  [ 

I  Build.  Prod.  A.  B  3'C  Q  1 

:  Do..  r,»tra  2't'  j 

i  Bruck  Silk  10c  in*.  10,000  1 

■  Brazilian,  prrf.  1’.;''^,  Q  I 

I  R.A  Assuranoo  . .  J  2>  S  2‘’I?2 

iB.A.Oil  .  20-  Q  L24..-28I 

,B.  r.PowerA  40c  Q  400.000 

Bralorne  Mines  10c  int.  124,000 

[  Do.,  extra  V 

;  Bret^injc  Corn.,  pref  Q 

Burt,  FN,  Co  'Or  Q  o3.^.j4 

'  Do  .  nref  1’4%  0  ^ 

1  B.  C.  Electric.,  nref  Q 

;  ’B  C-  Telephone,  prrf  D  ;.**!  0 

I  Cariboo  Gold  2^  j<'  int-  -^2,088 

•  Can.  Bread,  1st  nr^f  1  2^  Q 

Do..  B  '  .  'Or  6,2..0 

Can.  Iron  Fdrfes.  pref  1  50  S  58,167 

I  Can.  W.  B.  Boxes  A  .  arr.  23.656 

!  C  G.  Electric.  1  25  Q  235.056 } 

!  *Canada  Life  Q  ’ 

jCanadaPackers.com  .  "5r  i 

I  f'an.  Canners.  Ist.  p;ef  Q  .58,272' 

j  Can  Cottons  ..  .  Q  27,155; 

Can.  Cottons,  pref  •  Q  54,922! 

!  Can.  Fairbanks-Nf .  nref  0  18,800  : 

Can.  For.  Inveatments  40c  Q  28,446  J 

j  Do.,  pref  2  00  Q  26, .586  , 

*  'C.G  Investment'*  .  .  lOr  0  61.234  j 

[  Can  Wefctinifhouse  .  .  .50c.  Q  2*0,000 

I  Can.  Industries  .  1.25  Q  849, . 576  . 

Do  ,  pref  l  ’4'*c  Q  81, .37.5  1 

i  C.N.  Power,  com  30c.  Q  120,000; 

i  Du.,  nr(*f  ,  Q  96,250 

:  Can.  Oils,  pref ,  .  .  2  o  Q  40.0C0  . 

Can.  Permanent . 2^  0  1 10.000  j 

Can.  Wire  &  Cable,  pref  .3  25  arr.  93,830: 

Cent.  Patricia  Cold  4c  int..  100.000  j 

Cent.  Can.  Loan  .  2^r  Q  .50.000 

Chartered  Trust  .  .  1  00  Q  I'O.OOO ' 

r*>Kmo8.  Imperial,  pref  .  1  2.5  Q  16,2.50 

•Crown  Life . 2*^%  Q  5,742; 

Consol.  Bakeries  .  .  .  20c.  Q  68.688  : 

Consumer.s  Gas  .  2^'j^  Q  281.250  ■ 

Crown  Trust  .  ,  .  ^*4%  w  17.800  ; 

Dome  Mines  .  .50c.  Q  476,66*: 

Dom.  Bank.  .  . .  .  ■  Q  17.5,000: 

Dom.  Coal,  pref  .  88r  Q  01,200  ' 

Iiom.  Glafw* . . .  I  2.5  Q  .53.12.5; 

Do.,  pref .  I  78  Q  .52,000: 

Dom.  Textile .  1  2.5  Q  337,500! 

Do.,  pref  . 1*4'^  0  83.0.59 

Fast.  Twps.  Tele .  18r.  int.  1,809’ 

•Fast.  Trust  . 2'‘r  Q  20.000 ; 

Fast.  Canada  Savings  ,  Q  11,250  i 

Fast  Steel  Prod.,  pref  .  Q  6,574  1 

'Edm.  City  Dairy,  pref.  .  1  Q  13,670  i 

Econ.  Invest.  Trust  .  .  .  37-.Jc  int.  14.071  j 

Fanny  Farmer  12^  Jr  Q  48,814  j 

Do.,  extra  12NV  48.814  I 

Freiman,  A.  J  ,  pref  l’?^r  Q  13,120  i 

fien.  Trust  of  Can  pref  Q  Ifi.'.OOj 

Goodyear  Tire  63e.  Q  162,031 

Do.,  p.-^ef  fi3c.  Q  7.5, «00 

•Grp<>nlng  Wir( *  pr»  f  1  75  O  1!..3“6 

G.  V.  TJfe  D  50,000 

•C, lee  Co.  of  N. A.  81  .50  (»  0,188 

•  Do.,  extra  2  50  (}  l.-).28.5; 

C.  T,.  power,  pref  1  75  Q  13,125 

Ifam.  C ottone.  pref  50  ’.  int.  0,616 


\V  G-  Ml  RRiN.  .  Frr.sidc>il  .'X.  T.  Gov.'ard  .  .  VUe-Prpsideni 

r,  H.  Ao.ams,  Vi-re-Prcs.  Treasurer  h  I\oc,f.r:5 . Secretary 

DIRECTORS 

F  H  Ad.5Mji  C.  E.  Calpt.t  .lonr  Davidson  S  Godin.  Jr. 

.A  T  Gou'ard  j  H.  Gl.vdv  .Andptw  P  ^lOLT  >;r  Hfref-rt  Holt 
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DIVIDEND  WELL  EARNED 


Tcpooto  Bur»iau  The  Pinaor,ial  Times 
Toroato,  —  ETscal  year  of  l.aura  . 
cord  c  andy  Shops,  I.td..  ends  on  . 
riinmbei  .'h'  '.^ith  the  prob.ability  | 
It  not  p'ofif  P’f  •'=hare  will  be  j 
gh’iv  under  the  $.T'1.'>  per  .«hare  re-  I 
rted  for  'he  year  ended  September.; 

'■'.".Ji  bu*  well  in  excesy  nf  the  I 
di'  ideiid  rate.  Due  to  increase  in  I 
iikri  \:ili!e  nf  in\ rstniciits.  .•mill 
're-i  -i-  ir.  surplus  honk  value  nf ; 

’T'C'i'  rniiimnn  shares  .shniild  be  , 
e'c:.-.  of  Tl'.c  t  slinwti  bust  | 


CONSOLIDATED  BALANCE  SHEET 

at  June  30th,  1036 


ASSETS 

Current  and  W'orki.ng  Asset*  t 

Cash  at  Bank  . . 

Accounts  Recei.'able  .  .  .  .  . . 

Insurance  Unexpired  and  Prenaid  Items  . 

I  mrlxyees'  Hnusini.  foans,  .Mortija^es.  ctr. 

Store.,  .Niaferiats  and  Surphes  nn  h,snd  as  e'ef erminerl  and  certified 
by  responsible  off) -ials  of  the  Cempanics.  lalucJ  at  a-  eraije  ost 

Investments : 

Ciovernmert  Binds . 

Corporation's  Own  Bonds  purchased  in  anticipatinn  of  Sinkin;^  Fund 

reuulremcnts .  ...  . 

Corporation's  .shares  purchased  by  Subsidiaries  for  re-salc  to 

customers  and  emplojccs  . 

Sundrt/  Investments  .  . 

(Market  Value,  June  .M.  .*,'5.I2J,973.'7! 

City  of  V’ancouver  3't,i  Instalment  Debentures  and  Greater  3‘<ancoii- 
ter  Water  District  4'r  Debentures— at  cost  . 


rpporfe-d  hi-.  i  •  f'.'r  .lucl  obirr  chango 
•n  criinlng.s  v.  ill  dopond  upon  *lir 
r.v’en'  •.'f  pro;.’  'u  ..no  'd  lutost- 
rnrntf.  Ju  l.ill-  ".  !ho  protii.  on 
Salt',  nf  lnvp3l;rriit  i  'v.is  ..ivuvu  ii* 
•'is. 357.  (‘.(Ual  to  sli-Iciv  o-.er  f<‘n' 
per  share  and  in  ’ho  veur  previous 
the  pirnfit  firm  ifii.-  source  was  $26 - 
2'''2.  '"'itli  iuvesimcni'  of  3 l.f'iti.Sll 
3t  Snp'cmber  ‘'.I'l.  lo  h.  ,ind  in  view 
nf  the  ; piirrni.ai ion  in  bond  prices 
during  th.'  p..st  moiiihs.  .he  com- 
p-'igv  could  snil  .'ho'.v  a  malcrhu 
profit  na  investment?  if  M  were  eon- 
Sidcred  desir.ible  to  rlo  so.  Siieh  a 
•situa'ion  hoiv.-'er,  cannoi:  coutinue 
iadefinitciv. 

Of  net  jij'ofit  of  .S21i3,'.''57  reported 
bvfoie  f  ixes  in  the  vear  ended  Sep- 
i.’rnb'.i  l'F,5,  C3.4'’c  came  from 
one.'.itiorL?  22. 'F:-  from  income  on 
iii'estmru'.s ;  13. o’''-  from  profit  on 
i-i'c  m  intesrments  .ind  the  remnin- 
e'®.-  from  profit  on  sale  of  equip- 
n.eaf  G;o-s  sales  h.sve  shown  lit- 
.'hang,  in  ’he  past  three  rears 
.'.nd  »heie  i?  little  prospect  of  any 
'.iTjrkei.l  expansion.  'I'he  stock  has 
i;  n>-n  T'lie  fluctu.3tion  duding  the 
current  tear  with  a  high  of  70  and 


Uon  .\(  wion  Viu  lcy  Ro'.vell.  K.G., 
v  ho  .-.iiec-'cib.  Sir  W  il liam. .Mulock  as 
i.'iii'f  .lust  if  f  for  Ontario  is  presi- 
fh  nt  oi  ilio  Toronto  General  Trusts 
t  .  .  I’oi  ai.iiii  aii.'l  iK  w  idely  known  in 
fina’jii.il.  local  and  political  circles 
’’•'■■li'as  iM  iiia  a  prominent  figure 
in  n.'iiion.''i  atfiirs.  ('aned  to  the 
liai  in  l-:i’  and  ere, a  ted  a  RC.  in 
100’,.  ho  V  I?  an  unsuccessful  can¬ 
didate  foi-  the  federal  se.if  of  East 
ioik  in  ITOii.  Tn  ITll.  however,  he 
iven',  to  t.he  Ontario  Legislature  tor 
.N'ortli  Oxfor.-I,  as  leader  of  the  Lib¬ 
eral  Opposition,  rem.-iinir.e  until  1917 
Ho  entered  *he  House  of  Comnions 
in  It  17  as  member  for  Durham 
Counry  and  .ioined  in  the  formation 
of  a  T'nlon  Government  under  .‘'Ir 
Kobe.t  Borden.  He  entered  the  Cab¬ 
inet  .af  presiftent  of  the  Council  and 
viee-cbairm.in  of  the  war  committees 
nf  the  Cabincl.  He  organized  and 
administered  ibe  Department  of 


Bend  Discount — Balance  . 

P.  oper  ty  Account ; 

Balance  at  June  30th.  1935,  and  cost  of  additions  durinj  th. 
I.e.'s  Provision  for  Depreciation  and  Renewal*  . 


^  LIABILITIES 

Current  end  Accrued  Liabilities- 

Accounts  Pa*.-ahle .  .  . . 

Reserve  for  Income  ond  Other  Ta\e«  . 

Debenture  and  Bond  Interest  Accrued  . 

Dividends  Declared,  since  paid.  .  . 

Bond  Debt  . . 

Capit.al  Stocks  of  Subsidiary  Companies  Held  by  Public; 

British  CToIumhia  Electric  Railway  Co  Ltd  — 

.5%  Cumulative  Perpetual  Preference  Stock . 

British  Columbia  E.lectric  Power  &  C.as  Co.  Ltd. — 

pT  Cumulal  ive  Preference  Shares  . 

The  Corripany  has  the  right  to  redeem  these  fiTI.  Preference 
Shares  with  a  premium  of  .SC.  subject  to  the  sanction  of 
the  Supreme  Court  of  British  Columbia. 

Minority  Shareholders  of  Subsidiary  Companies . . 

Reserves;  , 

General  end  Accident . . 

Capital ; 

Authorised — 

1., son. 000  Class  A  Shares  without  nominal  or  per  value  entitled 
to  non-cumulative  preferential  dividends  aggreKating  S2  00 
per  shore  ond  equal  particip.atian  with  Clas-,  B  ^h.-tres  up  to 
a  further  S3. 00  per  share,  redeemable  any  time  on  resolution 
of  Directors  at  $100.00  per  share, 
t. 500, 000  Class  B  Shares  without  nominal  or  par  value 
Issued — 

1,000.000  Class  A  Shares  and 

1,000,000  Class  B  Shares  issued  for  a  total  cash  consideration  of 
Capital  Surplus 

Surpluses  of  Subsidiary  Companie*  a*  at  May  19th,  1928.  the  d.ate  of 
the  acquisition  of  their  Capital  Stocks  bv  the  Corporation  . .  . 
Earned  Surplus : 

As  per  statement . . . 


.'.Unitf'ba  Fnit crsit.t  :  Quorn  s  fni- 
vrr.sity;  H.irv.Tril  Fniveisi'y.  iiii.i  ibe 
.Tlacr.achupott.s  In.stitufp  of  T'flinul- 
ogy,  Cdsioii.  He  ha.?  rereitrd  the 
degree  of^  Poctor  of  Laivs  from 
Queen’.s  Fniversitv.  tb?  ITiiver.^itv  nf, 
Albertj,  and  the  Fnivoi'.-il 


-)f  .M  ini- 

I  tob.3. 

From  1894  limit  lOnO  he  w.ta  en¬ 
gaged  in  travel  and  exploration 
‘  throughout  the  bai-in  of  the  Mae- 
I  kenzie.  River  and  we.st  to  the 
Pacific  coast.  Tn  1900  hs  was  wiiii 
,  .a  Geologie.al  Survey  field  pfirtt- 
1  at  Great  Slave  Igike  and  explored 
Great  Rear  Lake,  and  the  C opper- 
'  mine  Riter  the  .same  year.  In  lOm 
j  he  explored  for  the  Algoma  Gentriil 
I  Railway  in  Moose,  River  ba.^m  on 
I  James  Ray,  and  In  1902  ho  explored 
the  wood-hiiffalo  country  from 
I  Peace  River  and  Great  Slave  Igtko. 
j  Tn  1903  he  was  geologist  to  the 
!  Canadian  N'orfhern  Railway  roni- 
!  pany  In  Western  Ontario  am) 
Northern  Manitoba, 

I  In  June.  1904,  Dr.  Carasell  j  lined 
j  the  permanent  .“taff  of  the  Ge.do- 
i  gical  Survey,  and  in  1914  w  i: 

I  placed  in  charge  of  the  exploratorv 
work  for  the  Gcologiral  Survey.  In 
!  1920  he  wad  appointed  Deputv  Mm- 
!  ister  of  Mines,  which  position  he 
ha.s  since  held.  In  addition  to  In? 

I  regular  duties  as  Deputy  .Minister  of 
:  Mines,  Dr.  f'amsell  ha.s  been  ch.iir- 

•  man  of  the  Dominion  Fuel  Board 
;  since  its  inception  in  1922.  He  is  a 

•  member  of  the  Council  nf  the  North- 
;  west  Territorie.s.  and  a  member  of 

;  the  Niagara  Board.  He  has  .sev-  : 
eral  times  been  a  delegate  to  Hie  j 
Imperial  E-ennomie  |■'nnferen(•e.  and 
in  193.3  was  awarded  the  C  M.G. 


Sales  and  Earnings 

Steel  of  Canada 

At  Higher  Level 


fContimied  from  Page  T) 
.ar.'iu.illv  on  the  eonimnn  in  19:1.S.  an 
•■‘Tialization  extr.a  of  $1.42>2  "as 
paid  at  the  beginning  of  this  year 
.111  aerount  "f  1.T3.)  oper.ation.'’.  This 
made  total  distributions  on  the  roni- 
nion  .?tock  for  l'i3.".  of  53.1 7 a 
sli.ire.  despite  which  a  sum  ctiuiva- 
ieet  T  T  over  *1  share  \\  as  ploughed 
bark  int  )  stirplns,  .Should  the  eom- 
Vii.n>.  apiicar.s  likely,  be  able  to 
’  ep.'rf  earnings  equal  to  .$4.5o  n 
chare  on  the  common  for  the  current 
;.oir  .9  larger  equalization  extra 
would  be  .iustifiod  in  the  light  of  the 
’crv  impre.s.sive  balance  sheet  jiosi- 
T. on  -the  p.aymenr  of  an  extia  51-75 
■  rhare  would  .still  leave  surplus 
earnings  equal  to  ;ibout  ,Ji  u  share 
on  rhe  common-  It  may  be  signifi¬ 
cant,  however,  as  an  indication  of 
ihe  policy  of  the  board  with  regard 
to  "eqi]aIi7aTion"  dividends  that  the 
extra  of  .$1.12*2  a  share  paid  on 
aeeount  of  19,3.5  earnings  was  almosi 
ev.ictly  one-.sevemh  of  back  divi¬ 
dends  .s’lll  owing  on  the  common 


A  J  i_  If  ^  wi-  «  J  f  5V'  G-  ^vlTJBRTN.  Director 

Approv-d  on  behalf  of  the  Board  ;  (^goRGE  KIDD,  Director 

AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

have  made  an  examination  of  the  Books  and  Accounts  of  the  British  Columbia  Po'wer  Cor¬ 
poration  Limited,  and  its  Subsidiary  Companies  for  the  year  ending  June  30th,  1936.  and  ha*  e  obtabicd 
ell  the  information  and  explanations  which  we  have  required.  The  Property  Account  is  stated  in  a  simi¬ 
lar  manner  to  previous  years  which,  hc>wever,  does  not  conform  to  Section  1 12  of  the  Dominion  Com¬ 
panies  Act  19.34,  which  requires  fuller  Information  This  matter  is  referred  to  in  the  accompanyina 
Report  of  the  Directors  in  connection  with  the  appraisal  of  the  properties  Subject  fherero  we  report 
that,  in  our  opinion,  the  above  Balance  Sheet  at  Jure  .30th.  1936.  is  properly  drawn  up  so  as  to  exhibit 
a  true  and  correct  view  of  the  state  of  the  affairs  of  the  Corporation  and  its  Subsiciiar>’  Companie'^, 
according  to  the  best  of  our  information  end  the  explanations  given  to  us  and  as  shown  by  the  books  of 
the  Companies. 

PRICE.  WATERHOUSE  CO.. 

Vancouver,  B.C.,  August  I5th,  1936.  Chartered  Accountants. 


I  iiirdr  &  Pauch  12’ 

•  Hi.ilinper  Cons  1 '  r 

,  Howard  Sml^h.prof  .  ,  17 

I  Iloron  ^  Erie  .12 

'Hightower  Oii  .5r. 

!  Do.,  pref  ...  .5e. 

I  'HlKhland  Dairy,  pref.  . 

i  Imperial  Life  . 3^^' 

!  Inter.  Power,  pref  .  ,  1  .5< 

:  •Invest,  Foundation,  pref.  .38c. 

f  Do.,  arrears  ... 

I  Int.  Milling,  pref . 

J.  P.  Kervire  . .  . 

I  Do.,  pref  . 

■  Landed  Banking . 

I  Lam?  &  Sons  . 

i  Little  L.  I.,ac 

I  McColl-Fronienac,  ore?.  .  i  60 

I  •Maritime  Tel.  &  Tel., pref  i7]U|C. 

•  Do.,  com  .  ...  16c. 

Mitchell.  J.  S.,  pref . 1U% 

Montreal.  C.  &  D.  Bank.. .  8% 

Moore  Corp.,  com . 2,5c. 

Moore  Corp.  A.,  pref.  ... 

Monarch  Knit.,  pref.  . 

M. L.H.  &  P  . 

Mont.  Trlegraph . . 

Montreal  Trana . 

National  Grocers . 

•National  Life . 

•N.B.  Telephone . . 

Niagara  W’ire 

Nat.  Trust . 

Nat-  Breweries . 

Do.,  pref .  . . 

North  Star  Oil,  pref.  .. 

Nor.  Ont.  Power,  com.. 

Do,,  pref . 

N. S.L.  &P.. . . 

Ogilvie  Flour,  com. .... 

Ont.  Loan  &  Deb . 

Ottawa  Power*  pref. . . . 

Do.,  com . 

Ottewe  Traetlon . 

Page  Hersey,  com . 

Perfect  Circle . 

Petrol  Oil . 

Pioneer  Gold  . 

Power  Corp.  let  pref. . . 

Do.,  2nd  pref .  -  v  ^ 

Porto  Rico  Power,  pref. ...  1 Q 

Premier  Gold . .  3c  Q 

Do.,  extra .  Ic. 

Provincial  Paper,  pref  . .  ..  Q 

Pressed  Metals .  37}^f  ^ 

Reno  Gold  . .3c. 

Riverside  Silk  "A" . 60c. 

San  Antonio  .  7c. 

Sec.  Std.  Ro.valtlso,  pref. . .  Ic. 

Stand.  Fuel,  pref . 1 

Sherwin  Williame,  pref .. . .  1.75 

S.  C.  Power,  pref .  1H5! 

Sheep  Creek  Gold . 2c.  ' 

■Supersilk  Hosiery,  pref.  .  1  75  arr. 

Tamblyn  O.,  pref _ <...175  Q 

Teck-Hughes.  .  10c.  Q 

Tip  Top  Tailors,  pref  ....  1  75  Q 
Toronto  Elevators,  pref .. .  1?4%  Q 

Toronto  Mortgage .  l  .Sfl  Q 

Tor.  Gen.  Trust .  1  00  Q 

T ucketts,  pref  .  Q 

’United  Bond  &  Share ....  10c,  Q 
United  Securities ........  50c.  Q 

Unit  Gold  Equities .  .3c.  Q 

Weston,  com .  20c.  Q 

West.  Assurance .  100  S 

West.  Grocers,  pref .  1  %  Q 

Do.,  com  .  60c.  int 

West  Kootenay,  pref . tii%  Q 

Wr.  Hargreaves,  cap .  10c.  Q 

Do.,  extra .  6c. 


Health  in  1919-20,  anrl  retired  from 
the  Gnvernmont  in  July.  1920. 

strong  rroponent  of  the  I-o.igiic 
of  .N’ation.s.  Mr.  Rowell  for  man> 
year.s  was  pre.siileril  of  the  T.eague 
of  Nation.s  Society  in  i.’anadri  and 
advocated  ilie  principle.s  of  the  soci¬ 
ety  on  every  .ocra.sion.  He  was  <’an- 
adian  dele,g.ite.  at  the.  first  assembly 
of  the  l.L'.Tgue  of  Nations  at  Geneva 
in  ii’2').  Since  his  retirement  from 
•aetive  politics.  Mr.  Rowell  was  coun¬ 
sel  in  many  important  cases  before 
the  Privy  Council.  In  1929  he  repre- 
.sented  the  Dominion  Government  in 
the  reference  to  the  judicial  commit¬ 
tee  of  the  question  of  eligibility  of 
women  for  the  Senate  of  Canada. 
The  now  Chirf  .Ju.?tire  also  repre- 
.aenred  t  anuda  ar  other  important 
meetings,  including  the  conference 
of  the  Distitute  of  Pacific  Relations 
at  Tokyo  in  1930  and  the  Interna- 
tlrma!  Liibor  Conferenre  at  Washing¬ 
ton  in  1919. 


12'',  3,710 

1  2.5  Q  .55,250 

43 ’4  c.  0  19.800 

1  75.  Q  17..500 

I  25  Q  I2,.500 

I7Uc.  A  17,500 

10c.  int.  183, .300 

'  ■■  -  117,825 

26.250 
63.936 

5.635 
60.000 
73,494 
57.625 
29,326 
13.126 

,  1.660.981 
2%  Q  40,000 

2'-i%  Q  157,000 

II  76  Q  51,681 

62Hc  Q  1.562 

124ic.  Q  65,872  ! 

40c.  Q  32,000 

2.00  Q  60,000 

60c.  Q  65.980 

44c.  Q  48,840 

B*4c.  Int.  17,500 

75r.  Q  180,000 

1H%  Q  .37,489 

125  Q  43,154 

150.000 
60,000 

24.250 

22.500 
28.138 

130,689 

81.250 
4,400 

350,350 
75,000 
75,001 

17.500 
150,000 

50,000 

61.250 
41,541  I 
64.780  i 
15,000 

.  162,114 

int . I 

22,412  ; 
60,550  I 
106,388  : 

87.500  I 
8,541  I 
8.779  ; 

480.714  ! 
23,346  ’ 
26,260  I 
29,596 

80,000  I 

86,000  I 

2.635  I 
16.624  I 

6,579  I 
75,176 
65,000 
20,901  I 

8.471  j 
8.750  ! 
550,000  I 
276,000 


Tom  K.  Smith,  the  nev*  president 
of  the  American  Bankers'  .-Issocia- 
tion,  is  president  of  the  Boatman'.? 
■National  Bank  of  St.  Louis.  He  is 
a  native  of  Missouri.  .94  years  old. 
and  was  a  special  adviser  to  the 
and  was  a  special  .advisor  to  Tim 
Secretary  of  the  Treasury  from  No¬ 
vember.  1933.  to  'May.  1934.  He  is 
president  of  the  St.  Louis  Clearing 
House  Association  and  has  been  a 
director  of  the  St.  L/OUis  agenev  of 
the  National  Credit  Corporation;  a 
member  of  the  advisory  board  for 
the  St.  Louis  district  of  the  Recon¬ 
struction  Fin.once  Corporation  and  a 
member  of  the  banking  and  indu.s- 


Ti!  making  The  announeernent  with 
regard  to  sales  .md  earnings  for  the 
current  vc-.ir  president  Ro.ss  .McMas- 
rr-r  cTaic-d  I'ljit,  directors  iiad  decided 
TO  build  a  new  i.ro-tnn  open  hearth 
f.i;-n;;r5  pt  idc  idanf  to  replace 
.'ome  of  tbo  ob'f-r  fuinares.  which. 
h‘-  indicaterl.  have  re.aclifd  ihe  end 
o?  their  u;efu!nc-.=s.  The  decision  to 
bal'd  the  new  furnace,  he  said,  was 
influenced  to  a  consider.able  extent, 
by  the  low  return  available  from 
the  emplovmenf  oif  cash  assets.  It 
1.V  worthy  noting,  in  this  connection, 
that  the  balance  sheet  of  the  com¬ 
pany  as  at  December  31st.  193.5. 
showed  reserves  for  furnace  relining 
and  rebuilding  and  other  .operating 
purposes  amounting  to  ?1, 991,191.  It 
also  sho’ved  cash  of  .«1,810,783;  call 
loans  of  .$159,699,  and  marketable 
investments  of  88. 565, .5.37  fmarket 
value  almo.5t  .$1.000,09ii  greater). 


Interest  on  Bond  Debt . 

Proportion  of  Bond  Discount 

Cost  of  Exchange . 

Appraisal  Expense  written  off 


Net  Profit  for  the  year . . .  . 

Dkduct — 

Dividends  on  Preference  Stockx  of  Subsidiary  Companies-^ 

5%  Cumulative  Perpetual  Preference  Stock . 

6  %  Cumulative  preference  Shares . . . 


A  Public  Servant  Passes 


Deduct — 

Dividend*  on  Clast  A  Share*  for  the  year  ended  June  39th,  1936. 


A  career,  •which  for  half  a  cen¬ 
tury  has  in  large  measure  person!-  I 
fied  the  history  of  a  great  public  j 
service  corporation,  was  brought  ro  | 
an  abrupt  close  with  the  death  of  | 
Arthur  Hewitt,  president  .and  gen¬ 
eral  manager  of  the  Consumer£i’  Gas 
Company  of  Toronto.  Mr,  Hewitt, 
who  had  not  yet  attained  his  70th 
year,  wa.9  at  the,  office  of  the  com¬ 
pany  the  day  before  his  death — as 
he  had  been  almost  without  a  break  j 
.since  he  entered  the  service  of  the  | 
company  in  1887.  During  that  half  | 
century,  for  more  than  half  of  which 
he  was  the  company’s  f#;neral  man¬ 
ager,  Mr.  Hewitt  had  playd  a  part, 
not  onlv  in  expanding  the  facilities 
of  a  great  public  utility  in  a  fast¬ 
growing  city,  but  in  mainlaining 
cordial  relations  with  the  munieipal  | 
authorities.  Under  a,  plan  of  co¬ 
operative  control,  earnings  have 
been  assured  which  have,  made  the  i 
shares  of  Consumers'  Gas  one  of  the  | 
most  .stable  securities  in  the  coun 
try  and  highly  attractive  to  invest- 1 
ors.  And  this  during  a  period  In  | 
which  there  were  dire  forebodings  : 
83  to  the  effects  on  the  gas  industry  I 
of  the  development  of  electrical  | 
power.  I 

Previous  to  1887,  the  year  in  which  ; 
-Mr  Hewftt  joined  the  companv.  the 
capital  of  Consumers'  Gas  wa.«<^’T!iv 
Sl.OOO.OO'T.  By  )9''i4  it  had  be^n 
doubled;  20  years  later,  it  was  ap¬ 
proximately  $8,000,000,  .end  it  is  now 
more  than  $14,000,000  But  under , 
the  working  arrangement  with  thcl 
city,  rates  have  comstantly  been  re¬ 
duced  and  gross. earnings  of  $6,60a.- 
000  in  1924  increased  to  only  $7,- 
160,000  in  1935.  although  the  com¬ 
pany’s  capital  had  almosi  doubled 
When  Mr.  Hewitt  Joined  the  com¬ 
pany  it  had  only  about  9.009  cus¬ 
tomers,  while  at  the  present  time 
some  160,900  home.s  and  buildings . 
are.  being  .served.  ' 

Born  at  Wolverhampton.  England. 
Mr.  Hewitt  came  to  Canada  with  his  i 
family  at  the  age  of  13,  completing  i 
his  education  at  Ryereon  School  and  ; 
at  business  college.  His  first  job 
was  as  a  newspaper  reporter,  and  a 
couple  of  years  later  he  Joined  the  i 
Oat  Company  as  secretary  to  the  j 


general  manager.  Ability  and  faith¬ 
ful  service  were  recognized  by  his 
appointment  as  assistant  general 
manager  in  1907,  and  two  years 
later  as  general  manager;  he  was 
made  president  in  1934,  following 
the  death  of  the  late  A.  W.  Austin. 

Mr.  Hewitt  was  a  recognized  fig¬ 
ure  in  the  gas  Industry  .and  was  the 
first  C-anadian  to  be  elected  presi¬ 
dent  of  tlie  American  Gas  Associa¬ 
tion,  being  an  executive  director  at 
the  time  of  his  death.  He  was  prom- 


Eamod  Surplu* — Balance  at  June  30th,  1935 . 
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Pruviolon  for  Income  Texes  relating  to  periods  to  June  30th,  1935 


Many  Protests 

Against  Windsor 

Reorg2inization 


unite  us  are  infiniieVv  more  precious 
and  valuable  to  us  than  the  things 
which  divide  us-  If  signs  on  the 
horizon  mean  anything,  our  unity  as 
a  nation  will  be  yet  more  precious 
unless  the  world  in  .some  way  es¬ 
capes  the  madness  which  appears  to 
be  on  it  .at  the  pre.sent  time.” 


to  the  war  of  1914-18  for  guidance — 
with  the  qualification,  of  course, 
that  demand  for  a  peace-time  muni- 
tiorus  program  could  not  be  expect¬ 
ed  to  bo  nearly  so  great  as  for  a 
war-time  program.  Companies  that 
were  most  actively  engaged  in  mu¬ 
nitions  work  between  1916  and  1918 
were  Steel  Co.  of  Canada,  Dominion 
Steel  and  Coal,,  Dominion  Bridge, 
the  Car  companies  and  Canadian 
Vickers,  Dosco,  with  Its  main  plant 
at  Sydney,  N.S.,  on  the  North  Atlan¬ 
tic,  would  apparently  be  In  a  pre¬ 
ferred  position  due  to  its  shipping 
facilities.  So  would  Canadian  Car 
and  Foundry  with  a  plant  on  the  I.a- 
chine  Canal  and  Steel  of  Canada 
and  Dominion  Bridge  with  plants 
close  to  the  St.  Lawrence  or  the 
Lachine  Canal 

It  should  be  noted  that,  with  the 
possible  exception  of  Steel  of  Can¬ 
ada,  plants  of  Which  have  been  op¬ 
erating  recently  at  a  fairly  high  per¬ 
centage  of  capacity,  ihese  compan¬ 
ies  all  have — .and  appear  likely  to 
have  for  some  time  to  come,  even 
allowing  for  business  improvement 
— considerable  excess  capacity  to 
permit  of  rapid  delivery  of  any  mu 
nitions  orders  received. 


ment,  an  effort  will  probably  be 
ma.de  to  restore  to  Cuba  a  portioa 
of  the  tr.ide  which  .'he  has  lost  since 
it  was  signed.  Maritime  potato  and 
fish  producers  have  suffered  con¬ 
siderably  from  the  loss  of  the  Cub.au 
market,  it  is  asserted. 


tCon’inued  from  Pase  1) 
long  delay  in  completing  fin.nncial 
reorganization  of  the  city  City  So¬ 
licitor  MacDonald  of  Windsor  ob¬ 
jected  to  the  plan  on  numerous 
grounds  but  stated  that  constructive 
fritici.sm  would  bo  made  which  would 
enable  a  reconstruction  of  the  plan 
that  would  be  agreeable  to  both  the 
city  and  Vj  bondholders. 

The  Canadian  Bank  of  Commerce 
made  claims  without  objecting  to  the 
entire  plan  and  it  Is  understood  that 
a  settlement  between  the  bank  and 
bondholders  is  probable  without  any 
material  arn>-ridmcnts  to  the  plan. 
The  Imperial  Bank  re.gistered  a 
technical  objection  while  the  Bojik 
of  .Montreal  favors  postponement  of 
settlement  En.clisb  holders  of  E.a.st 
Windsor  bonds  reserved  the  right  to 
make  representations  a.?  did  the 
Guarantee  Tru.?t  Co,  acting  as  trus¬ 
tee  for  debentures  of  Windsor,  Essex 
and  Lake  Rhore  Railw.av. 

More  details  regarding  the  hear¬ 
ings  will  be  available  In  The  Finan¬ 
cial  Times  next  week. 


Hanson  Bros.  Awarded 

Drummondville  Issue 


Reciprocity  Has 

Increased  Trade 

With  the  States 


Drummondville.  —  At  a  special 
meeting  of  the  rnunicip.il  council 
tenders  were  opened  for  two  deben¬ 
ture  issues  totalling  .?162.500.  One 
amounting  to  ,'.76,000  will  bear  inter- 
esf,  at  4%  and  will  be  redeemable 
serially  during  a  period  of  3(1  years. 
Pri’cecds  will  cover  costs  of  certain 
riiblic  works.  The  other,  totalling 
$86,500,  will  be  for  the  purpose  of 
reimbursing  the  Provincial  Govern¬ 
ment  for  advances  made  in  connec¬ 
tion  with  workmen’s  housing  con¬ 
struction  The  interest  rate  will 
aloo  he  ,4%  and  the  issue  will  ma¬ 
ture  in  15  vears. 

The  following  tend.rrs  were  con¬ 
sidered:  A.  E.  Ames  &  Co..  Ltd., 
10121,  Paul  Gonthier  &  Cie,  Ltde, 
98.29;  Banquo  Canadieane  Nationale, 
100,067;  L.  G  Beaubk.u  &  Co  .  Ltd., 
100  53.  Banquo  Piovinciale  du  Ca¬ 
nada.  9.8,29:  Dominion  Securities 
Corp..  Ltd.,  100  637.  Ernest  Savard 
and  Banque  <  anadienne  Nationale, 
100.87;  tJead  f;  Co.  Ltd,  100.30; 
Comptoii  National  de  Placements, 
99  17;  TlcTagtart.  Harnaford,  Birks 
&  Gordon.  Ltd  .  101.20;  Hanson 

Bros.,  Jnc..  192.98. 

Han.son  Bro.?.,  Inc.,  having  ten¬ 
dered  the  highest  bid,  were  awarded 
the  issue. 


fContinned  from  Page  1) 
.$240,752,310  a.s  compared  with  .$21.5.- 
758,571.  Exports  of  trade  .agreement 
items  were  .$134,491,078  a.s  compared 
with  $106,813,938  in  the  first  eight 
months  of  1935. 

New  .Vgreements  Pending 
Revi.slon  of  the  West  Indies  agree- 
n;ent  is  reported  to  be  under  dlscu.s- 
slon,  and  new  trade  treaties  with 
■Australia  and  Ne  v  Zealand  are 
planned.  It  is  announced  that  Hon. 
Mr.  Euler  i.s  Ie.aving  tor  the  Antipodes 
for  this  purpo.-c.  Negotiations  are 
still  ccntiimin;;  with  Cuba,  in  an 
effoi-t  to  avert  tiio  Iciwing  of  Cuba’s 
maximum  tariff  on  C.anadian  pro¬ 
ducts.  Canada  at  one  time  pur¬ 
chased  large  quantities  of  sugar 
from  Cuba  and  in  return  sold  equal¬ 
ly  large  quantities  of  potatoes,  flour, 
etc.  But  the  tVe-st  Indie.s  agreement, 
and  later  a  veluatinn  for  duty  ap¬ 
plied  .against  Cuban,  sugar,  out  down 
the  imports  fei  a  fra.ctien  of  their 
old  total .  and  the  exports  also  fell. 
A  total  trade  of  tw.tlvc  or  fourteen 
million  dollars  .a  .tear  (.$15,100,000 
in  1926)  has  fallen  to  loss  than  two 
millions  in  recent  years.  In  any 
revision  of  the  West  Indies  agree- 


•Not  y«t  doclared.  Int — Interim  divl. 
dend.  Arr. — a.c  arrears.  (a) — Initial 
dividend. 


Reports  Persist 

Munition  Orders 

Canadian  Plants 


(Continued  from  Page  1) 
nitions  orders  by  the  British  Gov¬ 
ernment  in  the  Dominion.  No  offi¬ 
cial  intimation  has  been  made  as  to 
the  .success  or  otherwise  of  these 
nsgotiations  but  leading  financiers 
and  industrialists  in  Montreal  ap¬ 
parent  I  v  believe  that  Briti.sh  gov¬ 
ernment  contracts  to  Canadian  com¬ 
panies  are  .".t  least  a  feasible  de¬ 
velopment  in  the  light  of  prevailing 
conditions. 

In  any  attempt  to  forecast  whk'h 
'  anadian  companies  might  be  the 
beneficiaries  of  munitions  contracts 
from  Britain,  it  ts  logical  to  go  back 


inent  in  the  affair.?  of  the  Toronto 
Bn.ard  of  Trade,  being  president  of 
that  body  in  1916  He  was  al.so  .a 
pa.'t  pie.sident  of  the  Canadian  Gas 
A.?.?ociar,ion  and  the  Empire  Club. 

De.spite  his  important  and  wide 
business  activities  Mr.  Hewitt  al- 
wav:?  found  time  for  his  church  In 
hi.?  earlier  years  he  had  thought  of 
m.aking  mu'jlc  his  career,  and  a.s  an 
organist  he  had  marked  talent;  for 
many  years  he  was  organist  at  old 
Erskine  Church.  He  was  also  prom- 
Inem  in  chaiitable  activities,  being 
identified  with  the  Belgian  Relief 
P'und  and  the  Victorian  Crder  of 
Nurses. 

Arthur  Hewitt  had  a  creer  of 


Britishers  See 

A  Comeback  In 

Paper  Industry 

f Continued  from  Page  1) 
more  -white  space  would  render  them 
more  readable.  This  change,  if  put 
Into  effect  would  mean  the  use  of 
a  larger  amount  of  newsprint  in  the 
normal  edition  of  the  publication. 
The  perfection  of  color  work  on 
newsprint  Is  another  development 
•which  1*  expected  to  be  an  increas¬ 
ingly  Important  factor  the  oon- 
munptloa. 


Pressure  On  Ottawa 
To  Curb  Aberbarl’s 

Debt  Legislation 


(Continued  from  Page  t) 
Finance  did  not  urge  Canadians  in 
any  particular  province  to  relax 
their  efforts  to  secure  what  they  be¬ 
lieved  were  their  rights,  he  added  "I 
do  say  to  them  that  the  things  which 


great  u.sefulness,  and  he  will  be 
.greafly  -  missed  in  the  corporation 
to  which  be  gave  bis  services — as 
in  the  city  which  it  serves. 


i 
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EXPLAINS  REASON 
FOR  PROPOSAL  TO 
REDUCE  CAPITAL 


farflung  corth-'ireBtcrn  coast  llao 
had  beem  well  aupplled  with  food 
and  other  enpplles,  the  official  said. 

In  Edmonton,  James  A.  MacKin¬ 
non,  member  of  parliament  for  West 
Edmonton,  said  last  week  after  re¬ 
turning  from  a  2,700-mile  aeroplane 
flig’ht  over  the  north  that  the  situa¬ 
tion  at  Coppermine  was  acute.  The 
signal  atatlosi  there,  he  added,  was 
the  only  building  with  coal. 

Hudson’s  Bay  company  officials 
here,  however,  say  the  company’s 
supply  boat  had  safely  reached  Cop¬ 
permine  and  other  Arctic  ocean  out¬ 
posts  and  had  made  contact  with  a 
Royal  Canadian  Mounted  Police  boat 
In  the  vicinity. 

An  aeroplane  will  leave  for  Cop¬ 
permine  within  a  day  or  two,  empty, 
it  was  added,  as  no  requests  for 
supplies  had  been  received. 


noMtUi 

miM 
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To  Bring  Brewers  &  Distillers 
Capital  More  in  Line  With 
Restricted  Operations 

ALLOWS  FOR  DIVIDENDS 

Surplus  Created  Can  be  Distri* 
buted  to  Shareholders  From 
Time  to  Time — Initial  Pay¬ 
ment  Would  be  $1  a  Share 


Deficit  of  $9,458  Compares  with 
$14,195  Profit  in  Previous 
Period 


Sales  in  First  8  Months  Up  13.3 
P.C.-— May  Exceed  $5,- 
500,000  in  Year 

PROFITS  ALSO  RISING 


CARINGIFOR  OTHER 
PEOPLE'S  PROPERTY 


OUTLOOK  IS  VAGUE 


Smaller  Quantities  of  Grain  in 
Companies  Elevators  as  a  Re¬ 
sult  of  Poor  Yield.? — Workin*^ 
Capital  $1,491,673 


I  Toronto  Buraau  Tba  FInaocUl  TImoa 
133^  i  Toronto.  —  Fanny  Farmer  Candy 
^  Shops.  Inc.,  can  be  expected  to  have 

_ '  .sales  of  at  least  $5,400,000  In  the 

689,218  I  current  fiscal  year  ending  Decem- 
439,043  31.  next,  with  the  probability  j 

2t9.240  that  sales  will  exceed  $.5,.500,tK>0.  The 
j  I  latter  figure  would  be  $700,000  high-  j 
er  than  the  company’s  peak  sales  of  j 
'"’ioo  secured  in  1035.  Sales  for  | 

the  first  eight  month.s  of  1936  have  ! 
2.2fi0  been  reported  at  $3,2.38.3992,  an  in- j 
Tfuaj  15  3^  over  sales  in  the! 

13,81 1  I  same  period  of  1935  tvhlch  in  turn  ! 
457.,=>oo  j  13.3<:;f'  higher  than  in  the  first  | 

:485.t06  I  eight  months  of  1934.  Sales  in  the  j 

AO.ro,Prutlve»Iari«,le2Mf.es.rV.  i  J’''®''  1° 

Npf  the  past,  accounted  for  slightly  more  ' 

-  ._,t. -  j  than  Ai^/n  of  the  year’s  business  and  i 

wsnrinf  Fvnort  Valno  i  ^  la  November  and  Dccem-  I 

wsprmt  value  j  ber  would  directly  affect  the.  year’s 

Lxained  In  August  l  it  is  understood,  however. 

_  '  i  *hat  outlook  fo.-  the  rciualning  i 

nvsprlnt  exports  from  Canada  in  |  1^36  is  promising  and  ; 

u.=t  were  v.ilued  at  $S,.89a  07S  as  Increase  in  sales  reported  I 

pared  with  $7,582,315  a  year  a«.  i'"”  -p  ^^36  can  be  maintained.  | 
iicrea.se  of  In  Jiilv  news- j  "’bile  no  official  statement  is; 

t  exports  were  valued  at.  $S  046,-  j  svailable  as  to  net  )>rofit  of  the  | 
For  the  five  months  ended  ®*f^ht  months  of  i 

August,  newsprint  e.xports  at  1^36  the  company  had  net  profit  of  i 
il3.55b  compared  with  $36.311,- i  5239,60],  after  depreciation  but  be-' 

J  ye.ar  aeo.  an  increase  of  16  6e',..  i  fore  taxes. 


Forty-seven  years  ago  there  was  estab* 
lished  in  Montreal  a  Trust  Institution, 
the  first  of  its  kind  In  this  City  —  the 
Montreal  Trust  Companyi  During 
Lha  intervening  years  it  has  qualified 
as  Executor  under  hundreds  of  Wills 
and  in  many  serving  also  as  Trustee. 

Seldom,  if  ever,  has  a  year  passed  without 
sioowing  a  gain  in  the  volume  of  its  busi¬ 
ness  and  the  number  of  its  Trust  Accounts; 
Through  good  times  and  bad  its  grovsdh 
has  been  steady  and  consistent — convinc¬ 
ing  evidence  of  public  confidence  In  its 
administration  of  Trusts  of  every  kind; 


I  w;  pApreclAtion  . 

Exef*.  j«alarie.’»  . 

Fond  int 

Bond.  int.  rrem  . . 

T  droftor?  foes . 

T.en®'  fot  a  •  •  • 

Iu*'ome  tax . 

Or»:3n.  exp.  w  o 
1  OBH  o*i  relriild.  elev 
Add;  Tire  )’.>S8  adjust . 


Toronto  Bureau  The  Flnonefoi  TImeo 

Toronto.  —  In  connection  with  the 
proposal  of  the  voting  trust  of 
Brewers  &  Distillers  of  Vancouver, 
Ltd,  to  reduce  the  capital  stock  from 
7.500,000  shares  of  no  par  value  to 
750.000  shares  of  $5  par.  a  letter  has 
been  forwarded  to  shareholders  ex¬ 
plaining  that,  wTiile  the  voting  trust 
has  the  authority  to  make  the  plan 
effective,  the  attitude  of  sharehold¬ 
ers  Is  desired. 

‘The  primary  reason,  for  the  pro¬ 
posed  change,”  the  letter  stated,  "Is 
10  bring  the  capital  structure  more 
in  line  with  the  restricted  operations 
of  the  company  by  reducing  the 
number  of  outstanding  shares, 

"With  the  repeal  of  prohibition  in 
the  United  States  of  America  it  was 
thought  that  high  prices  would  be 
obtained  tor  the  American  type 


Toronto  Bureau  The  Financial  Time. 

Toronto.  —  Foder.al  Grain  Co.  ha.d 
a  loss  of  $9.4,68  in  the  year  ended 
July  31.  1936.  r.s  compaied  with  not 
profit  of  $11.19.6  in  Mie  preceding 
year  but  working  e.-ipital  position 
w.a,s  imnrox'cd  b>  $27 1  . 632.  The  grain 
marketed  during  the  year  wa.s  ap- 
proxiniatelv  the  .same  in  volume  as 
in  the  pieeeding  year  but  the 
drought  prevaleni  over  w  estern  Can 
ada.  during  the  past  «ummer  result¬ 
ed  in  poor  orop  vie’.ds  and  rouplecl 
with  the  smaller  ipiauLities  of  grain 
In  storage  in  t!ie  romp.any’s  eountry 
and  terminal  eloiator:-  will  adver.se- 


L‘‘.«s  f-'^r  year  .  . . 

T'r*'v  sur.’il  IX  eirned  . 
UistnbuUblt;  burpiu». 

Siirplu.s  ^orw»^f^ 


St.  Lawrence  Company  Net  in 
Previous  Year  Equalled 
$2.61  a  Share 


WORKING  CAPITAL  UP 


A  sharp  increase  in  earnings  and 
an  Improvement  in  working  capital 
is  reported  by  the  St.  l,.Twrcnce 
Flour  Mills  Co.  Limited  for  the  year 
ended  August  31.  1936.  .Net  profits 
before  preferred  dividends  show  an 
increase  of  nearly  40  per  cent  while 
net  after  distribution  on  the  senior 
stock  equalled  $5.62  a  share  of  com¬ 
mon.  This  compared  with  $2.91  in 
the  preceding  fiscal  year. 

Net  operating  profit  for  the  period 
was  up  at  $210,628  compared  with 
$162,064  in  1935.  Deductions  includ¬ 
ed  directors  fees  of  $5,090.  officers  i 
remuneration  $31,583,  bond  interest  j 
$2,428,  premium  on  bonds  $5,148,  de-  : 
predation  $30,988,  and  income  taxes 
$27,808.  the  latter  being  an  increase 
of  nearly  100  per  cent.  Net  profit : 
available  on  the  preferred  stock  was  j 
$107,675  up  from  $75,213.  and  after  J 
the  payment  of  preferred  dividends  j 
amounting  to  $40,250,  a  balance  of  ^ 
$67,425  remained  for  the  common,  j 
Dividends  on  the  common  stock  at 
the  increased  rate  of  $3  a  year  ab-  i 
sorbed  $36,000,  the  year’s  surplus  at  I 
$31,425.  After  bringing  forward  pre- 1 
vious  adjusted  balance  of  $435,079  i 
profit  and  loss  surplus  is  shown  up  j 
at  $466,504. 

Profit  and  loss  account  figures 
compare  as  follows:  I 

!936.  191$.  i 


.Montreal  Tru^t  GoiifPANy  * 

T ,  511  place'  D'.miES. ; 

SIR  HEkBfKT  S.  HOLT  ■  vf':  HCM.  A.diBHOWtf,  F  G.  tOMLCSOHcft 

Prwlrfetit  Vicc,FrMid«n4.  Mwdwr  , 


subsidiaries.  The  anticipated  de¬ 
mand  for  matured  whiskies  did  not 
materialize  but  on  the  contrary  the 
tas^e  for  immature  or  new  whiskies 
bred  bv  conditions  during  prohibi¬ 
tion  has  persisted. 

"Due  to  the  situation  above  refer¬ 
red  to  .and  having  regard  to  the  fact 
that  U.  S  distillers  are  laying  down 
very  extensive  stocks  to  mature  it 
ir-  obvious  that  the  company  is  faced 
■"•ith  the  necessity  of  liquidating  Its  I 
shocks  of  American  type  whiskies. 
As  these  stocks  3v-ill  not  be  replaced 
i!  will  be.  but  a  matter  of  time  until 
the  company  is  left  with  the  Cana¬ 
dian  domestic  market  and  a  relative¬ 
ly  small  demand  for  Its  products  in 
the  r.  ?  A 

Future  Surveyed 

"Your  directors  have,  therefore, 
■when  surveving  the  future  conduct 
of  the  business,  to  mke  into  consid¬ 
eration  the  ultimate  disposal  of 
stocks  of  American  type  w'hisklcs, 
the  manufacture  of  ohly  such  whis¬ 
kies  as  w’iii  be  required  to  meet  the 
restricted  demand  and  the  main¬ 
tenance  and  development  of  its 
brewery  interests  as  permanent  fes/- 
tures 

"After  a  careful  study  of  the  sit¬ 
uation,  your  directors  are  of  the 
opinion  that  the  proposed  capital  re- 
orgauization  will  best  meet  the  new 
conditions  and  prove  of  advantage  to 
both  the  company  and  the  share¬ 
holders  generally  As  the  assets  be¬ 
hind  the  new  shares  remain  unchan- 
.ged.  the  book  value  of  the  aggregate 
share  issue  will  be  identical  with 
that  of  the  present  issue.  The  ob- 
.ieetionable  features  of  no  par  value 
sh.ares  which  have  been  both  annoy¬ 
ing  and  expensive  to  shareholders 
trading  on  the  different  stock  ex¬ 
changes  will  be  removed  w'ith  sub¬ 
stantial  economies  to  the  o^ampany. 

"As  far  a.s  can  be  presently  fore- 
.seen.  one  immediate  result  of  the 
proposed  conversion  of  capital  will 
be  to  enable  the  directors  to  inaug¬ 
urate  a  regular  dividend  policy, 
P-.'-suting  return  of  at  least  8%  per 
annum  on  the  par  v-alue  of  the  new' 
shares  with  reasonable  expectation 
of  additional  distribution  of  profits 
by  way  of  bonus  from  time  to  time 
as  and  when  the  stocks  of  American 
type  whiskies  at  present  in  the 
w.arehouses  of  your  distillery  sub¬ 
sidiaries  shall  have  bee.n  marketed. 

"The  conversion  of  the  share  cap¬ 
ita.!  w-il!  result  in  the  establishment 
of  a  capita]  surplus  which  will  be 
a’-ai!able  for  distribution  from  time, 
to  time  to  the  shareholders.  Con- 
currentlv  with  the  exchange  of 
shares  under  the  terms  of  the  by¬ 
law  the  directors  propose  to  dis¬ 
tribute  a  portion  of  this  capital  sur¬ 
plus  at  the  rate  of  $1  In  respect  of 
each  new  share.  The  question  as  to 
3>'hether  such  distributions  of  cap¬ 
ital  surplus  will  be  subject  to  Cana¬ 
dian  income  tax  is  still  under  con¬ 
sideration  by  the  Department  of  Na¬ 
tional  Revenue,” 


on  sales  of  $2,807  956  in 
and  ^  Ibe  first  eight  months  of  1935.  A 
val- !  profit  of  some  $290,009  can 

of  I  therefore  be  estimated  for  the  same 
rted  j  period  of  19.35.  If  the  same  increase 
lulylls  maintained  during  tlie  remaining 
614.  i  four  months.  The  company  would 
il2.-  i  have,  net  profit  of  at  least  2.6c  per 
4%.  j  share  higher  than  the  $1.28  per 


Net  oper.  profit  »  «m  m  2)0.628  162,064 

Deduct; 

Dircclore  fees  •  •  v  v  5.000  5,000 

OHlcere'  remun.  •  •  •  31.583  30.500 

L^gel  expenses  .«•«•  .  ^13 

Bond  interest  ....  2,428  3,1  !1 

Premium  on  bonde  •  »  5.145  25 

Depreciation  •  •  •  •  30.988  31.969 

Income  taxes  *.••••.  27.808  15,333 

Net  profit  .  •  •  «  r  107,675  75,213 

Pref.  dividends  #  *  •  ••  40,250  40.230 

Balance  .,.*•<  67.425  34.963 

Common  divids.  »  •  /•>  36.000  24.000 

Year's  surp.  .  .  *  •  31.425  10.963 

Prev.  surplus  (a)  •  m  435,079  426,940 

P.  and  L.  Bal.  .  •  «  466.504  437,903 

Earned  per  share: 

Common .  5  62  2.91 

(e)— ‘After  deducting  additional  income 
tax.  applicable  to  prior  yeare. 

Balance  sheet  as  at  August  31, 
1936,  shows  current  assets  of  $442,- 
819  and  current  liabilities  of  $172,- 
241,  Indicating  net  working  capital  i 
of  $442,819.  On  the  like  date  of  last ; 
year  the  net  working  capital  was  j 
$417,066. 

Comparative  working  capital  fig¬ 
ures  follow  herewith:  . 

19J6.  19JI. 


Current  a«9Ct«  ....  ft)l,l60  529.135 
Current  liabilities  .  •  *  72,241  I!  1.069 

Net  work.  cap.  .  .  442,819  417,066 

Total  assets  gained  about  $38,000 
to  $2,443,745.  Inventories  are  up 
$100,000  at  $354,803.  Investments 
dowm  $7,000  to  $168,000,  and  fixed 
assets  of  $716,824  compares  with 
$733,201  in  1935. 

Among  the  liabilities  a  funded  debt 
of  $52,000  has  been  ^iminat.ed  but 
on  the  other  hand  a  bank  loan  of 
$50,000  and  an  overdraft  of  $14,991 
make  their  appearance. 


MxuionSI^les 

AYEAfe-"\i 

k  7b  Serve  ifoH 


Tamblyn  Shareholders  to  Also 
Consider  4  For  1  Split  on 
September  29th 


A  In  the  Yukon's  harren  wastes,  a  ^og'team  crai^’Is  across  the  bleak  landscape,  a  day  out 
of  Aklavik  .  .  .  \Way  up  in  Northern  Quebec  a  silvery  'plane  glides  to  rest  on  a  sparkling 
iPlf  lake  in  front  of  a  new  gold  camp  .  ,  .  And  on  Cape  Breton's  rugged  coast,  "within  sight 
and  sound  of  the  pounding  surf,  a  small  car  jogs  and  jolts  along  a  littleTra veiled  road  •  • 
each  canying  an  Imperial  man  on  his  apfwinted  round, 

^  You  want  your  '‘smokes** 

when  you  yiTnt  them,  and  Imperial  salesmen  see  that  you  get  them  whether  you  Uv’c  in 
the  wilds  of  the  frozen  North,  on  a  deep  sea  trawler,  or  at  an  exclusive  city  club. 

That 

is  the  saga  of  selling  tobacco  products.  On  blazed  trail  or  boulevard,  by  Mackenzie  River  steamer 
or  air-conditioned  train,  our  men  are  on  the  road  travelling  each  year  more  than  a  million  miles 
throughout  the  length  and  breadth  of  Canada,  vi.siting  the  nearly  60,000  outlets  for  Imperial 
Tobacco  products. 

Picked,  experienced  and  wise  in  the  likes  and  dislikes  of  smokers,  this  sales 
and  advertising  staff  of  ours  numbers  219  men.  Facing  hardships  cheerfully,  they  meet  the  events 
of  the  day  with  a  smile  —  whether  they  be  thrilling  or  prosaic,  routine  or  extraordinary.  And 
though  dealers’  problems  differ,  all  call  for  assistance  —  so  these  men  must  be  resourceful  in 
reaching  solutions,  because  the  answers  can't  be  found  by  looking  in  "the  back  of  the  book’’! 

We 

hke  to  think  of  our  representatives  and  the  dealer.s  as  ambassadors  of  goodwill  to  you.  On  their 
efforts  and  sympathetic  understanding  of  your  wants  and  preferences  depends  so  much  of  our 
success  in  pleasing  you. 


Toronto  Bureau  The  Financial  TImeo 
Toronto. — Shareholders  of  G.  'i’am- 
blyn  Ltd.  will  meet  on  September 
29  to  consider  redemption  of  the 
remaining  $288,100  of  7%  preferred 
stock  at  110,  to  authorize  a  new  issue 
of  $300,000  5%  preferred  stock  of  $50 
par  value  and  splitting  of  the  pres¬ 
ent  28,000  of  no  par  common  shares 
on  a  four  for  one  basis.  This  move 
follows  the  acquisition  of  stock  held 
by  the  Tamblyn  Estate  and  by 
American  Interests  which  is  now 
held  by  new  interests  which  control 
the  company.  The  common  stock 
selling  around  61  compares  with  the 
all-time  peak  of  64  while  the  pre¬ 
ferred  stock  Is  quoted  at  the  call 
price  of  110.  Notice  of  60  d.aye  is 
I  required  before  the  preferred  stock 
I  can  be  redeemed. 

The  present  7*^  preferred  stock 
offered  In  February,  1928,  carries  a 
heavy  sinking  fund  provision  under 
which  the  company  must  set  aside 
annually  30%  of  net  profit  for  re¬ 
demption  of  preferred  shares.  This,  j 
together  with  the  desire  to  build 
up  working  capital,  has  prevented 
any  dividend  declaration  on  the 
common  shares  which,  however,  have 
earned  as  high  as  $6.08  per  share 
in  1931.  At  December  31,  1935.  the 
oompany  had  $452,000  of  preferred 
stock  outstanding  and  redeemed  , 
1,500  shares  on  April  1,  1936.  | 

Officials  refuse  to  comment  on ; 
earnings  In  the  current  year  but  on 
the  basis  of  1936  net  profit  of  $124,- 
084,  before  preferred  dividends  and 
sinking  fund,  the  oompany  could 
pay  dividends  on  the  proposed  pre¬ 
ferred  issue  and  show  net  profit  of 
97.4c  per  share  on  the  112,000  com¬ 
mon  shares  which  would  result  from 
the  four  for  one  split  of  present 
common  stock.  ,  _ _ 


Second  Machine  of  Thunder 
Bay  Mill  to  Turn  Over 
About  October  l»t 


port  Arthur.— The  second  paper 
machine  of  the  Thunder  Bay  Paper 
Co  ,  Ltd.,  will  go  into  operation 
1.  Mayor  C  W.  Cox  an- 


I  about  Cic.t  ..  V.  ...  . — ~  — 

I  nounced  on  his  return  from  Toronto, 
where  he  conferred  with  G.  T. 
.  Clarkson,  receiver  and  manager  for 
the  Abitibi  Pow-er  &  Paper  Co. 

Operation  of  the  second  machine 
would  mean  that  the  groundwood 
mill  of  the  plant  at  Current  River 
will  automatically  go  into  produc- 
'  tion.  Mayor  Cox  said.  The  second 
machine  has  not  been  in  operation 
since  1930 

"Y'e  have  received  no  official  no¬ 
tification  as  yet.”  R  J.  Askln,  man- 
;  ."ger  of  the  Thunder  Bay  mill,  .said, 

‘  but  I  do  know  that  the  paper  mar¬ 
ket  has  been  picking  up,  and  It  has 
been  felt  in  official  quarters  that 
the  market  might  justify  starting  up 
the  second  machino.” 

There  was  on  hand  a  supply  of 
,  wood  adequate  for  present  needs 
AS  Ith  the  second  machine  running, 

I  Mr  Askin  said. 

Employment  for  between  50  and 
7-j  additional  men  would  be  provided 
i  with  the  operation  '>f  the  second 
!  machine  and  the  groundrvood  mill,  he 
!  bald. 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA.  LIMITED 


Food  Shortage  at  Coppermine 
Denied  by  H.B.iC.  Officials 

Winnipef  Bureau  The  Financial  Time* 
Winnipeg.  —  Reports  at  Eldmonton 
of  a  food  shortage  at  Coppermine 
and  other  Arctic  outposts  are  denied 
here  by  officials  of  the  Hudson’s  Bay 
Company.  All  posts  along  Canada’s 
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Industrial  Prosperity  and  Power  Costs 

POLITICIANS  of  a  certain  type,  appealing  to  those 
It  ho  feel  rather  thnn  reason  on  public  matters, 
are  wont  to  blame  big  business  for  any  and  all  our 
economic  troubles.  And  so  we  have  Alderman  Savlg- 
nac,  chairman  of  the  executive  committee  of  the  Mont* 
real  City  Council,  declaring  that  “Montreal  cannot  ex¬ 
pect  to  lure  industries  here  while  the  cost  of  power  Is 
so  high.’’ — a  statement  which  may  appeal  to  many 
citizens  if  they  do  not  take  the  trouble  to  examine 
the  facts. 

Because  of  the  danger  of  such  charges  when  im- 
i  challenged,  J.  S.  Norris,  president  of  the  Montreal 
Light.  Heat  and  Power,  Consolidated,  has  Issued  a 
statement,  showing  the  large  number  of  new  Indus¬ 
tries  which  have  located  In  the  area  in  recent  years, 
and  declaring  that  “no  one  has  named,  or  can  name 
a  single  industry  which  has  been  lost  to  the  City  be¬ 
cause  of  the  price  of  power."  Mr.  Norris  explains  fur¬ 
ther  that  except  In  a  few  Industries  there  is  no  direct 
relation  between  the  cost  of  power  and  manufacturing 
costs — "for  95  per  cent  of  the  company's  industrial 
customers,"  he  says,  “the  cost  of  power  is  less  than 
the  wage  w'hich  would  have  to  be  paid  to  a  fireman 
to  stoke  a  boiler  " 

The  actual  situation  is  that,  as  the  aldermen  do  or 
should  know,  the  main  consideration  in  the  location  of 
an  industrial  plant  Is  taxation  and  the  attitude  of  the 
powers  in  control  towards  business  concerns.  It  is  In 
this  respect  that  Montreal  is  proving  unattractive. 
Property  and  other  taxes  have  been  raised  to  a  level 
O  INCE  the  war.  and  during  the  aepre-^ion  where  they  are  a  discouraging  factor  In  the  cost  of 

^  came  a.s  an  n.  termat  .  .cmvca  as  een  o  production  as  compared  with  other  communities  whose 
of  tbe  most  prosperous  industnal  centres  in  all  Canada.  competitive.  And  not  only  does  this 
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The  Business  Curve  Moves  Upward 

By  J.  L.  CARSON 

Manager  The  Bank  of  Toronto  in  Montreal  end  President  Montreal  Board  of  Trade  in  address  to  Confectionery,  Biscuit 

and  Chocolate  Manufacturers  Convention 

J^YALUATTNG  the  factors  appear- 


The  Strike  at  Courtaulds 

INCE  the  war.  and  during  the  depression  which 
came  a.s  an  .aftermath.  Cornwall  has  been  one 


And  an  important  factor  in  that  prosperity  has  been 
the  well-maintained  pay-roll  of  the  relatively  young 
and  rapidly  growing  plant  of  Courtaulds  (Canada) 
Limited  Cornwall  has  been  fortunate  in  being  the 
site,  of  the  Courtaulds  plant — as  other  industrial  com¬ 
munities  will  readily  admit. 

Therefore,  when,  a  few  weeks  ago,  seventeen  hun¬ 
dred  presumably  fortunate  employees  went  out  on 
strike  there  was  wide  interest  in  the  situation  and 
the  attending  circumstances.  Strike  leaders  both  local 
and  imported  made  their  statements  and  aired  griev¬ 
ances— real  or  alleged — but  the  company  preferred  to 
say  little  both  before  and  after  the  arrival  of  the 
president,  Henry  Johnson,  from  England,  and  the  en¬ 
suing  settlement. 

Now  that  the  trouble  has  passed  and  that  production 
IS  again  under  way.  The  Financial  Times  is  in  a  posi¬ 
tion  to  say  that  the  main  bone  of  contention  was 
recognition  of  the  United  Textile  Workers  of  America 
'vt  ose  demands  were  put  forward  on  behalf  of  a  sec- 
'-ion  of  the  workers  by  spokesmen  from  the  United 
•States.  And  on  this  point  the  company  won.  It  being 
found  comparatively  easy  to  meet  the  workers  on 
other  points  put  forward  by  their  ovti  representa¬ 
tives 

A-'hen  the  situation  arose  the  company  agreed  that 
there  were  some  matters  requiring  attention  and  made 
the  offer  to  form  a  workers’  council.  The  strike  occur¬ 
red  when  recognition  of  the  U.T.W.  of  A.  was  refused. 


apply  to  the  direct  levies,  but  it  means  a  higher  cost 
of  living  involving  a  necessarily  higher  wage  scale. 

What  industry  In  Montreal,  and  industries  seeking 
a  location  here  ask.  is  a  sound,  efficient  municipal  ad¬ 
ministration;  the  cost  of  power  Is  a  negligible  factor. 


ing  on  the  business  and  finan¬ 
cial  horizon,  while  there  are  certain 
unfavorable  elements  which  we  can¬ 
not  close  our  eyes  to  it  Is  encourag- 
lug  to  note  that  the  business  curye 
Is  moving  at  a  moderate  pace  stead¬ 
ily  upward  and  the  business  outlook 
for  the  balance  of  the  year  appears 
favorable.  The  business  recovery  in 
Canada  would  seem  to  rest  on  a  solid 
foundation,  which  augurs  well  for 
the  future. 

Volume  and  profits  are  by  no 
means  satisfactory  in  all  lines  at  the 
moment  for  there  is  considerable 
unevenness  In  certain  lines  of  trade. 
Results  3V111  always  vary,  according 
to  the  demand  for  one's  goods  and 
services  but  also  in  relation  to  the 
degree  of  efficiency  on  the  part  of 
business  management  and  the  de¬ 
gree  of  business  co-operation  3vlthin 
an  industry. 

Improvement,  however,  continues 
to  be  made  In  many  lines  of  Can¬ 
adian  economic  activity,  mineral 
production,  forestry,  newsprint,  elec¬ 
tric  power,*  grain  marketing  for  ex¬ 
port  as  well  as  shipments  of  cattle 
for  export,  car  loadings,  Canada’s 
foreign  trade  both  in  exports  and 
Imports. 

The  continuous  Increased  output 
of  electric  power  is  indicative  of 
the  progress  which  is  taking  place 
in  the  industrial  sections  of  the  Do¬ 
minion.  In  many  lines  of  manufac¬ 
turing,  business  is  showing  satisfac¬ 
tory  gains  over  a  year  ago.  It  is  un¬ 
fortunate  that  building  and  con¬ 
struction  activity  Is  not  making 
greater  headway  on  account  of  Its 


The  Confusing  and  the  Confused 

This  Major  Douglas — known  as  the  father  of  Social  j  radiating  effect  upon  so  many  other 
Credit — whose  theories,  expounded  during  the  i  industries.  The  legislation  pertaln- 


perlod  in  which  he  was  retained  by  the  government 
of  Alberta,  have  wrought  so  much  economic  confusion 
in  the  province,  takes  a  peculiar,  not  to  say  interest¬ 
ing,  view  of  the  whole  situation.  The  Major  evidently 
objects  to  Social  Credit  being  used  for  vote-catching, 
and  in  regard  to  the  results  of  the  recent  Manitoba 
election,  his  weekly  paper  "Social  Oedit,”  published 
in  London,  says: 

"Fired  by  the  success  of  the  use  of  Social  Credit 
as  a  vote-catching  label  in  Alberta,  twenty  can¬ 
didates  adopted  it  in  the  recent  provincial  election 
in  Manitoba.  Probably  few,  if  any  of  them,  imder- 
stood  the  financial  technique  of  Social  Credit;  but 
like  those  using  such  labels  as  Tariff  Reform,  Na¬ 
tional  Government,  Socialism,  or  Nationalization 
of  the  Means  of  Production  In  this  country,  they 
thought  it  good  for  vote-catching.  They  were 
right  to  some  extent,  for  five  of  them  were  elected, 
and  3vill  now  draw  salaries  as  members  of  parlia- 
meriL  That’s  party  politics,  that  is!” 

In  condemning  vote-catching  tactics  (which  must 

Actions  of  the  pickets  Indicated  that  their  chief  object  j  J?  °° 

was  recognition  rather  than  other  concessions.  Finally,  Include  Major  Douglas  publication  among 

the  papers  which  he  would  license  or  suppress)  the 


the  company  remaining  firm,  the  workers  agreed  to 
organize  a  negotiating  committee,  not  to  Include  U.T.'W. 
of  A.  representatives,  and  progress  was  then  made 
rapidly  toward  a  settlement. 

lu  issuing  instructions  that  in  re-engaging  workers 
there  should  be  no  discrimination  between  union  and 
non-union  workers.  President  Johnson  made  it  clear 
that  the  company  would  definitely  refuse  to  take  on 
certain  well-kno3vn  Individuals  who  had  displayed 
much  more  interest  in  carrying  out  Communistic  tac¬ 
tics  and  propaganda  of  a  more  or  less  violent  charac¬ 
ter  than  they  did  in  the  welfare  of  the  employees. 
Adjustments  have  been  made  In  some  of  the  wage 
scales  and  differences  in  rates  for  different  units  have 
been  adjusted.  When  full  production  has  been  restored 
a  Workers’  Council  wiU  be  formed  which  will  deal  with 
general  working  conditions  on  behalf  of  the  employees. 

There  are  lessons  for  both  capital  and  labor  in  the 
Cornwall  strike  and  its  settlemenL 


original  exploiter  of  Social  Credit  undoubtedly  was 
quite  right  in  his  conclusion  that  probably  few,  If  any, 
of  the  candidates  who  have  nm  on  the  Social  Credit 
ticket  understand  what  it  is  all  about.  But  then  those 
who  have  listened  to  Major  Douglas,  or  have  read  his 
exhaustive  and  exhausting  works,  have  arrived  at  the 
conclusion  that  the  teacher  does  not  understand  "the 
financial  technique”  any  more  than  the  pupils. 


Capital  and  Labor  and  Mr.  King 

IN  announcing  the  appointment  of  a  representative 
of  labor  to  the  board  of  the  Canadian  National 
Railways,  Premier  King  made  the  suggestien  that  in 
doing  so  the  government  was  setting  an  example  which 
he  believed  industry  In  general  might  well  follow.  The 
inference  was  that  Mr.  King  holds  the  view  that  the 
workers  should  be  represented  among  the  directors  of 
private  corporations,  whose  capital  is  subscribed  by. 
and  whose  control  is  vested  in,  the  shareholders. 

Some  years  ago,  after  Mr  King  returned  to  Canada 
from  the  United  States,  where  he  had  established  a 
reputation  on  labor  relations  under  Rockefeller  aus¬ 
pices,  and  had  written  exhaustively  on  the  subject, 
one  of  the  largest  employers  in  Canada  was  asked  by 
the  ■writer  if  he  had  read  Mr.  King's  heavy  tome  on 
capital  and  labor.  He  replied,  "Ye.s:  it  was  a  splendid 
effort — but  any  one  reading  it  would  know  that  the 
author  had  never  been  an  employer  of  labor.” 

In  the  Prime  Minister'.s  suggestion  that  private  cor¬ 
porations  should  follow  the  government’s  example  in 
appointing  representatives  of  workers  as  directors, 
there  is  indicated  *hat  lack  of  grasp  of  the  practical 
features  of  the  relations  of  employers  and  workers 
which  the  head  of  a  great  industrial  corporation  found 
in  his  I  Mr  King’s)  exhaustive,  exposition  of  his  ideas. 


Retribution — (Canadians  laughed  at  Huey  Long  and 
now  we  have  William  Aberhart 

V  «  a  « 

When  all  armaments  are  for  purely  defensive  pur¬ 

poses,  how  do  wars  get  started? 

¥  ¥  3$  « 

When  a  sober  professor  can  spend  money  like  a 

i  drunken  sailor — surely  that’s  a  New  Deal! 

¥  ¥  ¥  ¥ 

i  If  a  trout  shrinks  2.6  per  cent  after  being  caught, 
j  then  the  one  that  got  away  is  larger. 

I  ¥  ¥  ¥  ¥ 

;  "Germany’s  preparations  are  purely  defensive.” — 
Lloyd  George  Knows  it  and  Hitler  knows  it,  but  does 
the  German  army  know  it? 

¥  ¥  ¥  ¥ 

And  then  there  was  that  Aberdonian  who  was  so 
careful  that  when  he  spoke  over  the  long-distance  tele¬ 
phone  everything  he  said  had  a  double  meaning. 

¥  ¥  ¥  ¥ 

Only  a  political  partizan  would  suggest  that  Mr. 
King  was  elected  to  surrender  the  trade  advantages 
for  which  Mr.  Bennett  is  given  credit — or  is  it  blame? 
¥  ¥  ¥  ¥ 

A  shortage  of  caddies  on  American  golf  links  Is 
reported.  Appears  if  anybody  in  the  family  takes  a 
job  the  whole  household  may  be  put  off  the  relief 
rolls  and  have  to  go  to  work, 

¥  ¥  ¥  ¥ 

The  Avon  River  is  the  second  grain  boat  to  be 
wrecked  on  the  Hudson  Bay  route.  Indicating  that 
perhaps  the  Marine  insurEince  companies  know  their 
business  better  than  politicians  and  visionaries. 

¥  ¥  ¥  ¥  ■ 

We  still  believe  that  it  is  our  government’s  first 
duty  to  consider  Canadian  interests  in  negotiating 


ing  to  building,  recently  proposed  by 
the  federal  government.  Is  timely 
and  constructive  and  expenditures 
by  the  various  governments  seeking 
to  help  in  the  solution  of  the  unem- 
plojunent  problem  should  stimulate 
the  construction  industry. 

Retail  business,  as  a  whole.  Is 
not  particularly  brisk  but  records 
indicate  that  it  is  doing  a  trifle  bet¬ 
ter  than  a  year  ago.  The  call  for 
merchandise  of  Improved  quality  Is 
becoming  more  insistent,  which  Is  a 
hopeful  sign. 

¥  «  «  ■ 

Hopes  earlier  In  the  year  for  good 
Western  crops  have  been  disap¬ 
pointed.  The  quality,  however.  Is 
superior  to  last  yegr,  with  an  in¬ 
creased  money  return  to  the  farm¬ 
ers,  so  that  the  general  effect  upon 
business  from  that  source  Is  expect¬ 
ed  to  show  an  Improvement  over  a 
year  ago.  Crops  in  the  Province  of 
Quebec,  British  Columbia  and  the 
Maritime  Provinces  are  quite  good, 
with  Ontario  below  average.  Until 
our  Western  farmers  become  rea¬ 
sonably  prosperous  and  our  unem¬ 
ployment  problem  less  severe  we 
cannot  expect  to  have  really  good 
general  business.  Our  formidable 
debt  problem  is  also  a  retarding  in¬ 
fluence. 

As  a  producer  of  primary  pro¬ 
ducts  Canada  Is  fortunate  in  having 
entry,  on  favorable  terms,  to  the 
world’s  largest  Importers  of  such 
commodities  —  the  British  market. 
The  Old  Country,  which  is  enjoying 
remarkably  good  business,  has  made 
a  substantial  contribution  to  Can¬ 
ada’s  progress  through  its  large  pur¬ 
chases  of  various  Canadian  com¬ 
modities. 

Canada's  economic  life  is  also 
closely  linked  with  that  of  the 


I  Canada  has  been  blessed  not  only 
because  of  its  beneficial  effect  upon 
trade  and  the  Impetus  it  gives  to 
employment  but  owing  to  the  splen¬ 
did  effect  it  has -in  inspiring  confi¬ 
dence  in  our  country.  1  refer  to  our 
vast  wealth  of  minerals. 

(The  portion  of  Mr.  Carson’s  ad¬ 
dress  in  which  he  enlarged  upon 
mineral  development  was  presented 
in  our  last  issue). 

¥  ¥  ¥  ¥ 

Another  rather  Impressive  source 
of  wealth  for  Canada,  which  Is  re 
ceiving  growing  recognition,  al¬ 
though,  perhaps,  there  is  not  a  gen¬ 
eral  realization  of  its  Importance  in 
Our  economic  life,  is  the  value  of 
our  Tourist  Trade.  This  is  estim¬ 
ated  to  have  amounted  last  year  to 
approximately  $200,000,000  and 
expected  to  show  an  appreciable  in¬ 
crease  this  year.  We  are  indebted  to 
our  friends  from  the  United  States 
for  most  of  this  money. 

Praiseworthy  ,  efforts,  however, 
are  being  made  to  increase  Tourist 
Trade  between  the  Old  Country  and 
Canada,  the  latest  development, 
which  Is  meeting  with  a  good  mea 
sure  of  success,  being  the  arranging 
of  tours  for  Brltishens  visiting  Can¬ 
ada  with  their  automobiles.  It  is  ex¬ 
pected  that  various  British  groups 
will  visit  Canada  next  year  every 
few  weeks  and  it  Is  hoped  that  Can¬ 
adians  may  become  more  Interested 
In  visiting  Great  Britain  with  their 
cars.  One  can  readily  realize  the 
many  advantages  to  be  derived  from 
such  an  Interchange  of  visitors,  par¬ 
ticularly  the  better  knowledge  of 
the  two  countries  and  their  people 
— a  commendable  objective. 

These  are  some  of  the  bright 
spots  in  the  business  situation,  now 
I  turn  very  briefly  to  some  of  those 
of  darker  hue.  The  unsettling  condi¬ 
tions  In  Europe  create  a  feeling  of 
apprehension,  which  Is  prejudicial 
to  business  confidence. 

The  depression,  from  which  Can¬ 
ada  is  happily,  if  gradually,  emerg¬ 
ing,  has  placed  upon  Canada’s  busi¬ 
ness  men  grave  responsibilities  and 
we  cannot  escape  their  obligations. 
The  problem  of  unemployment,  I  be¬ 
lieve  to  be  our  most  serious  prob¬ 
lem  confronting  us  to-day,  with  its 
demoralizing  effect.  The  welfare  of 
our  less  fortunate  citizens  must  al¬ 
ways  command  our  most  serious 
consideration.  'UTien  we  think  of  the 
magnitude  of  the  task  of  the  Nation¬ 
al  Employment  Commission  business 


Woven  into  the 

SOCIAL  FABRIC  OF 
CANADA 

Lil<«  a  strand,  intricately 
woven,  the  Canada  Permanent 
Mortgage  Corporation  is  an 
Integral  part  of  the  whole 
social  fabric  of  Canada.  For 


A  Tribute  to  Sir  Newton 
Moore 


Sydney  Poet-Record 
There  will  be  general  regret  over 
Sir  Newton  Moore’s  resignation  of 
Dominion  Steel  and  Coal  Corpora¬ 
tion.  After  four  and  a  half  years  of 
invaluable  service  to  the  Corpora¬ 
tion,  to  the  big  Industries  it  carries 
on,  to  the  people  of  Nova  Scotia,  and 
especially  to  the  Cape  Breton  com¬ 
munities,  Sir  Newton  has  been  com¬ 
pelled  by  serious  Illness  to  relinquish 
the  heavy  responsibilities  he  has 
been  discharging  since  1.9i82,  and  to 
pass  those  responsibilities  over  to 
other  hands.  It  would  be  vain  to 
attempt  a  review  of  what  he  has 
done  for  the  steel  and  coal  indus¬ 
tries  of  this  province,  for  the  record 
of  his  endeavors  and  achievements 
is  above  praise.  It  is  sufficient  to 
say  that  he  become  president  of  the 
United  States,  where  improvement  ^  corporation  when  its  outlook  was 
in  business  generally  is  quite  sub- 1  bleak  without  precedent,  that  he 


men,  I  am  sure,  will  rally  to  the  as¬ 
sistance  in  every  way  possible  of  ■ 
these  very  capable  and  public-spirit-  | 
ed  individuals  in  their  efforts  to  | 
ameliorate  conditions.  ! 

Ta.\e8  I 

Business  should  not  be  over-bur- 1  81  years  it  hat  been  a  vital  fac 
dened  by  taxes  of  our  municipal.  |  eommun.’ 

provincial  and  federal  governments,  i  ,  i  • 

It  discourages  enterprise,  Taxes  j  Ity  development 
are  necessary  and  no  exception  can  j  throughout  the 
be  taken  provided  economical  and  j  Dominion.  It  has 
administration  Is 


stantial,  with  benefit  to  Canada 
Export  business  is  an  important 
factor,  which  cannot  be  over-empha¬ 
sized  for  such  as  Canada,  a  large 
debtor  ■nation. 

It  helps  to  pay  for  the  goods  we 
import,  for  our  interest  and  divi¬ 
dend  and  capital  payments  due  to 
foreign  holders  of  our  securities  and 
maintains  our  credit  in  the  world. 
Canada,  In  the  matter  of  its  manu¬ 
facturing  equipment,  is  overbuilt  In 
many  directions  in  relation  to  our 
present  population  and  the  avenue 
of  export  business  might  be  explored 
by  our  manufacturers  to  a  greater 
extent  than  has  been  the  practice  in 
the  past,  with  beneficial  effects  to 
Canada 

It  is  well  to  remember,  however, 
that  freer  Interchange  of  goods  be- 


directed  its  affairs  during  the  worst 
economic  depression  this  country 
had  ever  known,  that  he  now  steps 
out  of  office  leaving  it  financially 
-sajd  'pozinuSjo  XiaAtioaija  ‘Suoa)s 
ently  prosperous,  and  facing  an  Im¬ 
mediate  future  of  exceptional  prom¬ 
ise. 

While  no  one  would  claim,  and 
Sir  Neivton  himself  least  of  all.  that 
this  transformation  in  the  corpora¬ 
tion’s  fortunes,  this  renaissance  of 
the  ooal-steel  industries,  was  due  en¬ 
tirely  to  his  own  efforts,  or  that  it 
■would  have  been  possible  without 
the  able  co-operation  of  his  execu¬ 
tive  associates,  it  is  nevertheless  the 
fact  that  he  proved  himself  a  cou¬ 
rageous  and  resourceful  captain  of 
Industry  throughout  the  most  disas¬ 


trous  economic  hurricane  of  modern 
tween  nations  is  essential  to  ■world  ‘  times.  His  personal  contacts  in  Great 
recovery  of  trade.  There  must  be  a  I  Britain  opened  up  the  English  mar- 
give  and  take  policy.  Canada  must !  ket  to  the  products  of  the  Sydney 

be  prepared  to  buy  from  other  coun-  j  steel  plant.  In  his  desire  to  find  em- 

tries,  particularly  from  her  best  cus-  j  pioyment  for  the  workers  in  both  in- 
tomers.  This  all  makes  for  the  ad- 1  dustries,  he  was  always  ready  to 
vancement  of  international  under-  hook  orders  on  a  minimum  margin 

standing  and  goodwill  between  na- j  of  profit.  His  policy  in  this  regard  i  London.  England,  that  Canada’s  op¬ 
tions — a  most  desirable  objective.  was  always  dictated  by  the  long  j  portunities  far  surpass  her  immedi- 

We  cannot  attach  too  much  im-lview,  and  has  been  abundantly  jus-  ate  problems  and  that  Uanada  etill 
portance  to  an  asset  with  which  i  tified  by  results,  1  remains  a  land  of  promise. 


efficient  administration  Is  given, 
provided  they  are  equitably  distrib¬ 
uted  and  there  is  as  liitle  over¬ 
lapping  and  duplication  of  adminis¬ 
tration  services  as  possible.  Gov¬ 
ernments  and  municipalities,  with 
some  exceptions,  are  becoming  more 
impressed  with  the  necessity  of  in¬ 
troducing  economies  and  in  tliis  con¬ 
nection  Premier  Duplessis’  courage¬ 
ous  drive  for  economy  and  efficien¬ 
cy  is  most  commendable  and  might 
well  be  emulated  in  many  parts  of 
our  Dominion. 

Debt 

As  one  has  aptly  put  It — “Our  ex¬ 
cessive  public  debts  are  still  with  us 
— a  bad  legacy  from  former  years 
of  over-optimism  but  even  our  debts 
can  be  brought  under  control  in 
time  if  new  and  worse  mistakes  are 
not  made  during  the  next  year  or 
two.” 

The  chief  cause  for  anxiety  Is  a 
certain  weakening  in  morale  —  a 
tendency  to  entertain  the  thought  of 
repudiation  as  the  easiest  way  out. 
We  have  gone  too  fast  in  certain  di¬ 
rections,  have  over-expanded  on 
borrowed  money.  Now  we  are  caught 
In  an  over-extended  position.  We 
are  paying  for  our  mistakes  and  the 
paying  is  unpleasant  but  T  am  sure 
we  have  not  ’  yet  approached  the 
limit  of  economies  that  can  and 
should  be  effected  before  we  so 
much  as  think  of  forced  conver¬ 
sions.  Some  of  the  suggestions  put 
forward  in  recent  months  mean 
nothing  less  than  repudiation  be¬ 
cause  interest  as  well  as  principal 
is  part  of  the  contract.  In  our  opin¬ 
ion,  this  would  be  shortsighted  and 
expensive  in  the  end.  I  hope  there 
are  few  Canadians  of  any  class  who 
would  wish  this  country  to  be  placed 
in  the  category  of  defaulted  South 
American  Republics  and  I  think  It  is 
time  for  all  who  see  and  appreciate 
the  dangers  of  repudiation  to  speak 
their  minds.  Our  federal  obligations 
are  rapidly  being  refunded  in  an  or¬ 
derly  way.  If  this  federal  process 
of  refunding  could  be  extended  to 
provincial  and  municipal  debts  on  a 
voluntary  basis  but  taking  full  ad¬ 
vantage  of  every  possible  plan  for 
reducing  Interest  as  debts  mature 
or  even  before  they  mature  we 
would  enhance  our  public  credit  and 
restore  in  the  minds  of  Investors 
that  sense  of  security  which  Is 
lacking  at  present..  Frequent  refer¬ 
ences  are  made  to  conversion  In 
Australia  and  the  improvement  ef¬ 
fected  there,  overlooking  the  fact 
that  It  was  at  least  90%  voluntary 
and  that,  coupled  with  the  sacrifices 
made  by  bnndholder.s,  there  were 
corresponding  reductions  In  the 
I  whole  scale  of  public  expenditures 
and  wages.  As  things  are  now  in 
Canada  buslne.ss  is  asked  to  pay  ex¬ 
ceptional  taxes  and  hea^vy  sacrifices 
are  suggested  for  creditors,  with  no 
assurance  that  there  will  be  any 
permanent  improvement  in  the  situ¬ 
ation*.  We  encounter  the  suggestion 
that  if  we  compromise  with  our 
present  creditors  we  will  be  in  a 
better  position  to  borrow  afresh. 
Russia  tried  that  plan  by  wiping  out 
all  obligations  of  the  previous  re¬ 
gime.  Germany  followed  through 
inflation  of  its  currency.  This  sort 
of  thing  is  not  soon  forgotten.  The 
best  asset  we  can  have  is  unblem¬ 
ished  credit,  the  reputation  of  liv¬ 
ing  up  to  our  engagements.  If  in- 
v'estors.  whether  local  or  foreign, 
can  feel  that  they  will  not  be  de¬ 
prived  of  their  contractual  rights 
through  either  legislation  or  exces¬ 
sive  taxation,  this  country  will  re¬ 
ceive  all  the  money  it  can  profit¬ 
ably  absorb  but  if  there  is  doubt 
capital  will  avoid  us  and  not  only 
will  recover.v  be  retarded  but  we 
will  fail  to  achieve  the  full  prosper¬ 
ity  to  which  ■we  are  entitled. 

¥  ¥  ¥  ¥ 

In  conclusion,  may  I  sav  that  un¬ 
doubtedly  the  clouds  are  slowly  lift¬ 
ing  but  we  bv  no  means  see  a  clear 
horizon.  The  spirit  of  optimism, 
when  not  too  extriivasrantly  enter¬ 
tained,  is  justified.  Taking  a  long 
viewpoint.  1  heartily  subscriho  to 
the  sentiments  of  The  Economist  of 


proved  a  dep* 
endable  guard* 
ian  of  Saving$; 
has  promoted 
confidence  and 
encouraged  na* 
fional  thrift. 


^  Canada 
Perhaneht 

Morfqaqe  Corporahion 


HEAD  OFRCEi  3!0  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $69,000,000 


SCRAP  BOOK 


TTie  Beisis  of  Success 

The  genius  of  a  local  man  had 
carried  him  to  big  success  In  busi¬ 
ness  without  much  aid  of  education. 

He  was  asked  to  distribute  the 
prizes  at  a  school,  and  made  the 
usual  speech  of  good  counsel. 

“Now  boys,”  he  said,  “always  re¬ 
member  that  education  is  a  great 
thing.  There’s  nothing  like  educa¬ 
tion.  Take  arithmetic.  Through 
education  we  learn  that  twice  two 
makes  four,  that  twice  six  make-s 
twelve,  that  seven  sevens  make  — 
and  then  there’'s  geography.”  —  El 
Paso  World  Herald.  , 


Hubbub  For  Posterity 

Because  many  experts  believe  that 
modern  street  noises  %vlll  be  unknown 
in  the  cities  of  the  future,  records 
of  typical  street  and  sidewalk 
sounds  were*  recently  sealed  Into  the 
cornerstone  of  a  New  York  building. 
Recording  of  honking  horns,  squeak¬ 
ing  brakes,  police  whistles,  and 
other  familiar  urban  noises  were 
made  on  chromium-plated  copper 
disks,  coated  with  an  imperishable 
tarry  compound,  and  locked  in  a 
copper  box.  Included  also  were  a 
phonograph  and  Instructions  for  re¬ 
moving  the  tarry  compound  and 
playing  the  records.  —  Popular  Sci¬ 
ence  Monthly. 


Among  the  Epitaphs 

Editor  "Scrapbook” 

Add  this  one  to  your  odd  epitaphs: 
I  saw  It  some  years  ago  (as  1  re¬ 
call  It)  on  a  stone,  in  Lakeside 
Cemetery,  Peterboro,  D.B. :  — 
Beware  ye  weak,  here  lies  the 
strong, 

A  victim  to  his  strength; 

He  lifted  sixteen  hundred  pounds 
And  here  he  lays  at  length. 


And  there’s  this  one  from  A.B.B.: 

Here  lies  the  body  of  Susan  Ford 

We  hope  her  soul  is  with  the  Lord 

But  if  for  hell  she’s  changed  this 
life 

Better  there  than  J.  Ford’s  wife. 

Growing  Fast 

We  are  indebted  to  Mr  “H.  R. 
Rowan  for  the  following  item  clipp¬ 
ed  from  the  Times  of  India  publish¬ 
ed  in  Bombay. 

"W.VXTED  an  pducated  woman 
guardian  to  look  after  and  nurse  a 
new  horn  baby,  of  age  between  20 
and  .30.  .ssee  personally  Dr,  J.  D  Voh- 
ra,  Di.spensary,  opp.  niv  Stat'on. 
Ville  Parle,  between  1  pm.  and  5 
p.m,” 

lu  his  covering  letter  Mr,  Rowan 
says  “You  have  probably  often  heard 
that  people  age  more  quickly  in  the 
Tropics  than  in  countries  like  Can¬ 
ada.  but  probably  thl.s  advertise¬ 
ment  will  bring  home  this  fact  in  a 
concrete  manner  whic'h  you  have  not 
seen  before.  As  it  was  obviously  in¬ 
serted  by  a  medical  man.  we  of 
course  cannot  doubt  the  correctness 
of  his  statements  therein!” — Manu¬ 
facturers  Life  Netvs  Letter. 


The  Prime  Minister’s  theory  may  or  may  not  ■work 
out  in  the  ca.se  of  the  Canadian  National  Rail3\'ay.s.  but  j  trade  pacts— even  though  they  are  with  the  Mother 
fhere  is  no  paralie!  betw’een  a  publicly  financed  enter-  j  Country  or  the  other  Dominions, 
prise,  in  which  all  the  citizens  of  the  country,  including !  ¥  ¥  ¥  ¥ 

the  employees,  are  in  effect  sharehtolders,  and  a  private  ,  gathers  from  the  comments  of  the  faithful  If 

corporation  where  the  necessity  for  making  the  profits 
essential  to  continuing  operations  involves  bargaining 
between  workers  and  ovraers 

Despite  the  theory  of  Mr,  King,  it  is  to  be  seriously 


Inside  Stories  of  the  Street 


doubted  whether  the  workers,  any  more  than  the 
shareholder  o-Aners — and  the  management  represent¬ 
ing  their  interests —  would  favor  a  change  in  the  pre¬ 
sent  arrangement  of  control  of  industrial  corporations, 
.lust  as  the  shareholders  have  their  organization  repre¬ 
senting  one  side  of  the  labor  bargain,  so  the  workers 
through  their  unions  and  associations  have  their  organ¬ 
ization,  And  ■while  there  may  be  cordial  relations  be¬ 
tween  these  orgcinizations,  because  in  the  long  run 
they  have  mutual  interests,  we  cannot  see  that  it  would 
be  any  more  satisfactory  to  have  workers  represented 
on  boards  of  directors  than  it  would  be  for  share¬ 
holders  to  have  representatives  In  labor  organizations. 

What  has  been  said  does  not  refer  to  intelligently 
planned  welfare  schemes — including  pensions,  health 
Insurance,  etc. — which  are  being  successfully  carried 
on  co-operatively  by  many  concerns  and  which  have 
been  shoivn  to  have  mutual  advantages.  We  still  fear 
that  most  employees  would  become  suspicious  of  any 
effort  to  give  them  representation  on  the  boards  of 
directors.  And,  too,  they  can  appeciate  the  point  made 
by  the  employer,  who,  on  being  asked  for  a  raise,  re¬ 
torted:  “If  you  ask  me  again,  I  will  noake  you  a  part¬ 
ner.” 


blind,  friends  of  the  Hudson  Bay  route  that  the  officers 
of  the  vessels  which  have  been  wrecked  in  making 
the  passage  were  not  capable  of  handling  picnic  row¬ 
boats  on  a  pond 

¥  ¥  ¥  ¥  r  . 

¥  ¥  ¥  ¥ 

Welsh  coal  mine  operators  want  their  place  In  the 
Canadian  market  protected  from  Russian  competition. 
At  the  same  time  Welsh  miners  demand  higher  wages, 
thus  raising  the  price  of  coal  which  Canadian  con¬ 
sumers  are  asked  to  buy  in  preference  to  the  Russian 
produce 

¥  «  ¥  « 

A  sixteen-year-old  Georgia  boy  confessed  to  send¬ 
ing  a  $25,000  extortion  note  to  the  mother  of  Shirley 
Temple.  Instead  of  being  well  spanked  by  his  parents 
they  all  had  their  picture  taken — wearing  suitable 
grins — for  the  benefit  of  the  tabloids.  And  so  another 
young  criminal  is  launched  upon  his  career. 

¥  ¥  ¥  ¥ 

Debate  in  World  Power  Conference  on  public  o^wner- 
shlp  issue  prompted  by  aggressive  attitude  of  Maurice 
P.  Davidson,  Mayor  LaGuardia’s  New  York  represen¬ 
tative,  evoked  wildly  applauded  assertion  from  John 
C.  Dalton,  manager  of  County  of  London  Electric  Sup¬ 
ply;  “If  we  want  to  develop  our  industry  to  the  ad¬ 
vantage  of  our  consumers  and  small  ln'’estors,  let  us, 
for  heaven’s  sake,  keep  the  politicians  out.” — Business 
Week.' .  t  . 


The  ability  of  Lake  of  the  Woods 
common  stock  to  climb  back  well 
above  the  30  mark  affords 
THEY  another  indication  of  how 
COJEE  the  older  companies  have  a 
BACK  knack  of  staging  a  come¬ 
back.  The  Canadian  milling 
Industry  was  certainly  badly  hit 
during  the  years  of  depression,  and 
up  to  a  couple  of  years  ago  it  was 
thought  that  it  would  take  years  be¬ 
fore  many  of  the  companies  would 
be  able  to  make  up  much  of  the  lost 
ground.  Then  changes  began  to 
happen  in  other  countries  and.  with 
wheat  finding  new  high  levels.  Cana¬ 
dian  milling  companies  found  them¬ 
selves  in  a  much  more  comfortable 
position  with  their  low  cost  inven¬ 
tories.  I.ake  of  the  Woods  prefer¬ 
red  stock  was  one  of  the  first  stocks!  tions  of  many  of  the  new  companies. 


rather  than  as  a  milling  issue,  as 
the  greater  part  of  the  Ogilvie  in¬ 
come  is  from  the  dividends  it  gets 
on  its  holdings  rather  than  from  the 
earnings  in  the  milling  industry. 
During  the  same  period  St,  Law¬ 
rence  Flour  common,  which  is  pret¬ 
ty  closely  held,  climbed  from  around 
$10  to  SS.')  a  share,  and  managed  to 
see  its  dividend  again  paid  regular¬ 
ly. 


While  local  brokers  are  jubilant 
ov'er  tho  increased  activity  In  min¬ 
ing  shares  at  a  time 
NEED  FOR  .vhen  the  industrial  list 
rOMROL  was  producing  so  little 
business,  most  of  t’hem 
are  strongly  urging  that  something 
should  be  done  about  the  capitaliza- 


to  reflect  the  changed  conditions  as 
it  had  been  figured  that  it  might  be  j 


The  brokers  point  to  the  fact  that 
in  the  past  fe^'v  months  stocks  have 


long  before  a  considerable  portion  i  been  shoved  up  even  to  the  $2  mark 


of  the  arrears  of  dividend  might  be 
paid  up.  Then  came  the  buying  in 
Lake  of  the  Woods  commoin.  and  a 
limited  floating  supply  helped  a 
steady  advance  from  around  $8  a 
share  to  around  the  $35  level.  In 
‘the  meantime  Ogilvie  common  also 
gave  a  good  account  of  itself,  but 
then  Ogilvie  is  now  regarded  on  the 
Street  as  ao  investment  trust  stock 


notwithstanding  the  fact  that  inside 
groups  still  have  options  for  blocks 
of  the  stocks  that  run  from  15  cents 
to  35  cents.  They  maintain  that  with 
the  advance  these  inside  groups  can 
sell  as  much  of  the  stock  at  the  high 
level  as  the  market  will  absorb,  and 
not  only  get  all  the  money  they  need 
to  take  up  their  options  but  make  a 
profit  that  would  run  as  high  as  two 


or  three  thousand  per  cent  on  their 
deal.  The  brokers  feel  that  when 
a  mining  stock  is  listed  the  Exchan¬ 
ge  should  be  supplied  with  a  report 
of  all  options  and  the  price  the  com¬ 
panies  are  to  receive  and  that  these 
reports  should  be  posted  in  every 
brokerage  office. 

In  many  offices  on  the  Local 
Street  purchases  of  Ogilvie  Flour 
Mills  common  are 
BENEFITS  BY  often  made  when- 
SPECl’LATION  over  there  is  a  sub¬ 
stantial  advance  in 
Consolidated  Smelters  common.  The 
reason  for  this  is  that  some  years 
ago  Ogilvie  became  a  very  large 
buyer  of  Smelters,  and  is  now  be¬ 
lieved  to  be  one  of  the  largest  .single 
holders  outside  of  Canadian  Pacific 
Railway,  which  owns  the  controlling 
interest.  Ogilvie  Is  credited  with 
having  a  profit  of  many  millions  at 
current  levels  on  its  holdings  of 
Smelters,  and  in  addition  gets  a 
wonderful  income  in  the  way  of 
dividonds.  The  late  C.  R  Hosmor, 
who  was  head  of  Ogilvie  and  a  di¬ 
rector  of  C.P.R.,  was  always  a  ram¬ 
pant  bull  on  Smelters,  and  it  was 
during  the  period  of  his  administra¬ 
tion  that  a  start  was  made  of  the 
accumulation  of  the  big  line  of 
stock. 


Plastic  Glass 

Another  chemical  miracle,  a  new 
plastic  that  is  as  transparent  as 
crystal  glass,  has  been  produced  by 
duPont.  It  was  announced  before 
the  American  Chemical  Society  in 
Pittsburgh  as  "merhyi  methacrylate 
polymer”  —  or  ’Tontalite,”  if  you 
prefer. 

There  have  been  transparent  plas¬ 
tics  before,  such  as  cellulose  ace¬ 
tate  used  in  safety  film,  urea  plas¬ 
tics  and  the  vinyl  resins,  but  the 
new  product  has  other  properties. 
Half  as  heavy  as  common  glass  and 
strong  enough  to  resist  four  to  five 
and  one-half  tons  pressure  to  the 
square  inch,  it  Is  still  softer  than 
glass  and  can  be  sawed,  drilled,  cut, 
polished,  and  molded  to  any  form 
As  a  liquid  it  can  be  used  to  impreg¬ 
nate  wood,  cloth,  paper,  stone,  and 
electrical  apparatus  and  renders 
them  proof  against  water,  oils,  and 
chemicals. 

This  new  plastic  is  practically 
non-inflammable  and  unaffected  by 
sunlight.  Molded  articles  of  all 
kinds  have  been  made  of  this  new 
substance,  combining  with  dyes  and 
pigments  to  produce  varying  degrees 
of  color  and  transparency.  Its  full 
possibilities  are  unknown,  since  it  Is 
still  in  the  laboratory  stage,  but  a 
factory  for  “Pontalite”  is  now  be¬ 
ing  built  and  production  Is  sched¬ 
uled  to  begin  early  next  ye.ar.  — 
Business  Week. 
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HINTS  TO  INVESTORS 


Plan  Your  Will 

As  You  Would  Plan  Your  House 

When  building  your  house 
you  employ  an  Architect  to  put 
your  ideas  in  the  form  of  plans 
for  the  guidance  of  the  builder, 
and  the  Architect  supervises  the 
construction. 

It  IS  equally  important,  when 
you  are  making  a  Will,  to  seek 
expert  advice  and  to  appoint  an 
experienced  and  reliable  Executor 
to  carry  out  your  wishes. 

We  do  not  draw  Wills,  but 
our  ofiEcers  are  always  ready  to 
advise  those  intending  to  appoint 
us  Executor,  and  to  give  the  bene* 
6t  of  our  long  and  diverse  ex* 
penence  in  Estate  management. 

Our  booklets  on  Wills  will 
be  sent  if  you  will  ask  or  write 
for  them,  and  will  be  found  very 
helpful  <n  planning  or  revising 
your  Will, 

'  5<wf 

'  A  Vt’atnan  ana  U/ili" 

'  Pra.-ttfal  sn  Ma»ng  Tcur  tt'i.’r* 

fHE 

ROYAL  TRUST  G> 


j  Bathurst  “A*’ 

I  hold  200  sluires  of  Bathurst  “A” 
bought  at  16%  (n’d  12  Would  you 
I  advise  hoU'ina  this  os  I  am  rit  a 
■  loss  of  .S400  at  the  presrut  market, 
or  leould  you  advise  the  switch  — 

:  c  p.  w'. 

I  It  seems  to  us  that  you  could 
;  safely  retain  the  '‘A"  stock  of  Bath- 
i  urst  Power  &  Paper.  This  company 
operates  a  mill  at  Bathurst,  N  B.. 
for  the  production  of  newsprint,  sul- 
I  phate  pulp,  Fourdrlnler  Kraft  liner 
,  and  folding  box  boards,  cylinder 
;  type.  The  principal  product  today 
i  consists  of  sulphate  pulp  and  Kraft 
I  and  box  board.  The  company  has 
j  an  authorized  capitalization  of  400,- 
j  000  shares  of  Class  "A"  stock  and 
j  300,000  Class  "B”  stock,  of  which 
350,000  shares  of  Class  "A”  and 
200,000  shares  of  Class  "B”  are 


ZXQUIBIES  from  subscribers 
’ll  regard  to  thei'r  invest- 
incuts  and  problems  arc  invit¬ 
ed  Aiisuvrs  are  based  upon 
information  which  THE  FIN- 
ANttlAL  TIMES  hclievts  re¬ 
liable,  fair  and.  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility 
Inquiries  must  bear  the  sig- 
nature  and.  address  of  the, 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public,  interest  irill  he 
published.  All  answers  are 
mailed  provided  postage  is  en- 
closed. 


From  $1,230  to  $2,700  in  a  Year 


How  Qood 

Are  Your  GKild^s  Eyes  ? 


j  An  appreciation  in  luaikcf  value  of  120  per  cent — from  51230  to! 
■  52. 697. ,50 — within  n  period  of  exactly  a  year,  is  shown  in  a  group  of  ; 
I  9  non-dividend  paying  common  stocks  recommended  by  The  Financial  ! 
i  Time.s  in  its  issue  at  S'-ptemher  27th,  193,5,  to  an  enquirer  who  sought 
:  advice  on  the  investment  of  approximately  $1,200  in  this  type  of  security.  • 
j  We  are  reproducing  the  enquiry  in  question  herewith:  *  j 

i  "I  have  about  51.200  for  investment  and  am  coming  to  you  for  your 
1  ^-aluable  ad\-ice  thereon.  Have  quite  a  bit  of  money  invested  In  the  com-  ! 
1  pa.ny  I  represent,  which  is  providing  me  with  a  good  return.  Accordingly  ! 
!  I  am  interested  more  in  possible  increase  in  market  value  than  in  divi- ! 

:  dends,  when  considering  the  investment  of  this  $1,200,  and  am  prepared  i 
’  to  hold  for  some  years  if  necessary.  Please  let  me  have  your  recom-  i 
mendations  for  low-priced,  non-dividend  paying  common  stocks  with  ■ 
good  future  possibilities.  I  am,  naturally,  prepared  to  take  the  chances  j 
1  which  I  perfectly  understand,  are  involved  in  the  purchase  of  this  class 
!  of  stock.— "P.  R.  L.,”  Ottawa.  ' 

I  Recommendations  made,  with  approximate  value  as  at  the  close  of 
1  the  market.  September  21st.  1936,  shown  in  comparison  with  the  purchase 
less  aware,  the  past  two  years  have  cost  at  the  t!me  of  recommendation,  together  with  percentage  gain  or  loss 


issued  and  outstanding.  The  com- j  a  steady  and  very  substantial  during  the  past  year  on  each  is.siie.  are  projected  hereunder; 
pany  has  no  funded  debt,  but  Class  ,  ^^psnsion  in  the  pulp  and  paper  op-  ' 

erations,  more  especially  in  the ; 
newsprint  end  of  the  business.  Signs  ; 
are  not  lacking  that  this  improve- 1 
ment  in  pulp  and  paper  operations  j 
will  continue  for  some  time  to  come,  j 
and  the  business  of  Niagara  Wire ' 

Weaving  should  benefit  accordingly.  ' 

The  balance  sheet  of  the  company  | 
as  at  March  31st  last,  was  quite  ( 


;  "A"  stock  has  preference  as  to  divi- 
:  dends  up  to  52.00  a  share,  the  divi- 
;  dend.  however,  being  non-cumula- 
j  tive.  The  “A"  stock  participates 
'  equally  'with  the  "B”  in  any  divi- 
I  dend  distributions  after  $2.00  a 
‘  share  up  to  a  maximum  of  $4.00  a 
share,  and  after  $4.00  a  share  is  be¬ 
ing  paid  on  the  "A",  all  further  dis 


tribution  accruing  to  the  “B”  stock  |  strong,  profit  and  loss  surplus  being  | 
alone.  The  "A"  stock  is  redeemable  ;  nt  5785,333  <as  agamst  total , 

on  30  days  notice  by  the  company  I  assets  of  5^1,420.942,  against  fixed  ; 
at  a  price  of  .$65  a  share,  and  may  I  assets  of  5528,226,  There  were  re-  ■ 
be  purchased  by  the  company  on  ,  serves  for  depreciation  of  $391,434 1 
the  open  market  at  a  price  not  ex- ,  current  assets  of  $812,316,  and  , 
ceeding  that  figure.  It  has  no  vot-  j  current  liabilities  of  $168.17.5,  indi- ; 
ing  power  except  in  the  event  of  a  i  mating  a  net  working  capital  posi-  ' 


Approx. 

Market 

Cost 

Value 

PC. 

No 

Sep.  27. 

Sep.  21, 

Gain 

Shares  Stock 

1935 

1936 

or  Lo.ss 

10 

Asbestos  . 

150 

635 

4- 

325  pc. 

20 

Brazilian  . .  . , 

. .  160 

260 

60  p.o. 

20 

Cement  . .  . . 

1.57,. 50 

30  p.c. 

10 

Car  pref . . 

120 

200 

67  p.c. 

20 

Cockshutt . . 

-  ...  150 

125 

17  p.c. 

10 

Foundation  . .  . . 

...  .  120 

192.50 

60  p.c. 

15 

Lake  of  Woods  . . 

..  ..  ..  159 

510 

f 

240  p  c. 

10 

Sherwin  Williams 

.  115 

202.50 

.1 

75  p.c. 

10 

St.  Law.  Paper  ... 

145 

415 

-f- 

185  p.c. 

$1,230 

2,697  ,50 

Being  taught  to  play  the  “E”  g.ame 
Children  think  of  it  as  a  good  game  and  readily  resfmnd  when 
asked  to  show  which  way  the  legs  of  the  ''funny  Uttle'E'  aninud” 
point.  L’p,  down  or  sidewise  go  their  arms.  In  this  uay,  boysanj 
girls,  before  they  know  their  letters,  indicate  fairly  accurately 
how  well  they  can  sec. 


Average  gain  120  per  cent 

J .  .  . .  . .  .  ;  I*  seen  that  only  one  of  The  nine  stocks  recommended,  Cock- 

proposal  by  the  company  for  the  ;  |*c>n  of  $644,141.  Cash  position  was  ;  shutt  Plow,  has  failed  to  show  a  more  or  less  substantial  increase  in  mar- 


sale  of  its  assets. 


impressive,  with  cash  and  market- 1  ket  value  during  the  12  months  since  the  recommendations  were  made 

'  It  is  reasonable  to  assume  that  the  unfortunate  developments  in  connec-  I 
■  tion  with  the  wheat  crop  in  Western  Canada  for  the  season  just  ended  ■ 
,  have  been  an  important  factor  in  the  market  for  this  issue.  -  | 

I  This  wide  expansion  in  market  value  has  accrued  on  the  list  of  j 
securities  despite  the  fact  that,  in  making  a  choice  of  stocks,  particular  : 

f.*—  -  -  — - - 1  ,  ,  .  .  ;  attention  was  given  to  past  operating  record,  management,  and  position  : 

gross  income  before  depreciation  of;  wnicn  common  capitalization  ^  of  the  companies  in  their  respective  industrial  fields.  In  other  words,  to  : 


.  For  the  year  1935.  Bathurst  Po'v-  ,  ?ble  securities  amounting  to  So20 - 
1  er  &  Paper  Company  reported  its ' 
first  net  profit  since  1930.  the  an- 1  5168,1., 5-a  ratio  of  over  3 


nual 


profit 
statement 


showing  sales  for 


to  1. 


1  the  year  up  at  $1,817,670  as  com- !  I"  July  of  this  year,  the  common 
'  pared  with  51,284.653  in  1935.  and  i  -"^uck  was  split  2  for  one,  as  the  re- 


10^  ?t.  James  Street,  Montreal 
Price  House.  6.'  Ste.  Anne  St..  Quebec 

B-ricehes  tliroughout  Canids,  i" 
joundiard  and  in  London,  England 

AjeorT  CHARLOTTETOWN,  P,£  I. 
ASSETS  UNDER  ADMINISTRATION  EXCEED 
$767,000,000 


$472,051  as  compared  with  $244,575.  ,  “ow  consists  of  124,000  no  par  value 
'  After  deduction  of  expenses,  depre-  j  shares  authorized,  and  80,000  shares 
:  ciation.  taxes,  etc.,  net  income  of  I  outstanding.  The  number  of  com- 
■  594,533  was  shown,  as  against  a  net  j  pon  shares  which  will  be  outstaiid- 
I  less  of  $6,970  for  the  year  1934.  ‘ug^t  the  end  of  this  year  will  de- 
These  net  earnings  for  '1935  were  uPon  what  proportion  of  the 

i  equivalent  to  23 'i  cents  a  share  on  Preferred  stock  l.s  redeemed  and 
‘  the  "A"  stock  '  what  proportion  is  converted  into 

Officials  reported  that,  for  the  j ‘common.  „  »  - 

!  first  half  of  this  year,  there  had ;  _  .  .  o  a  i  l  • 

been  a  notable  increase  in  business,  j  Gypsum,  Lime  &  Alabastine 
sales  of  Kraft  liner  board  for  the  |  please,  review  for  me  the  position 
period  having  been  25  per  cent  high- 1  nf  Gypsum  Lime  &  Alabastine  and 
er  than  for  the  first  six  months  of  j  the,  outlook  for  the  common  stock,  of 
1935.  In  addition,  it  was  stated,  j  the  company. —A.  D. 
operating  economies  had  been  ef- !  Gypsum  Lime  &  Alabastine  is  the 


SCHOOL  work  means  years 
of  hard  use  for  young 
eyes.  BackvxTirdness  in  school 
is  frequently  the  result  of 
defective  eyesight.  Before 
children  go  toschool  makesurc 
their  eyes  arc  fit  for  .study. 

Modern  eyesight  tests  arc  of 
great  importance  in  demon' 
strating  whether  a  child's 
eyes  are  fit  to  assume  this 
strain.  Many  kindergartens 
are  using  the  “E”  Chart,  and 
material  supplied  by  the 
Canadian  National  Institute 
for  the  Blind  to  discover 
gross  defects  of  vision. 

Eye  troubles  are  usually  due 
to  faults  in  the  structure  of 


investment  Yields 


obtain  potential  market  enhancement  there  wa.s  no  ..sacrifice  made  in  j 
ultimate  security  of  the  investment.  i 

None  of  the  stocks  have  yet  re-entered  or  entered  the  dividend-paj-lng  ! 
class,  although  one  Interim  dividend  has  been  paid  on  the  Brazilian  frac”  ' 
tion  issue,  with  the  possibility  of  other  disbursements  on  this  ecuritv  from  j 
time  to  time  as  conditions  with  regard  to  the  export  of  funds  from*  Brazil 
may  permit.  There  appears  to  be  some  prospect  for  cash  liquidation  ot  : 

back  dividends  on  Car  preferred  if  and  when  the  expected  compromise  i  l  .  j  l 

settlement  of  the  company's  reparation  claim  against  the  German  gov-  !  tO  disease  either  in 

ernment  is  completed.  A  dividend  on  Foundation  Co.  stock  also  appears'  the  eyc  Ot  in  Other  parts  of 

out^a^ororthTs  rompany^  “  inimediate ;  rhe  body,  to  some  deficiency 

It  is  worthy  of  note  that,  with  the  possible  exception  of  Asbestos  J 

Corp.— the  foundation  for  the  recent  wide  market  advance  in  the  voting  j 

tru.sT,  certificates  of  which  remains  somewhat  of  a  mystery  -all  of  the  * 
nine  stocks  are  still  well  worth  retaining  tor  longer  term  possibilities 


PBFFEEBED  STOCKS 


Price 

niv 

Yield 

4 rmf*  G(o'"p 

..  94 

6  60 

6  92 

A^'nc'W  Surpass  . 

..  107 

7  00 

6  54 

Breweries . 

. .  110 

7  00 

6  36 

r'an  Bronze  . 

..  108 

5  00 

4.63 

( 'unada  N  Power . 

..  112 

7  00 

6.25 

i  ;.in.  Canners  dst) .  .  » , 

..  102 

fi  00 

6.86 

r.-in  felanese  . 

..  130 

7  00 

5  38 

C  ts'i  Cottons  . . 

101 

6  00 

6.94 

r* an.  Fairbanks  . 

. .  *100 

fi  00 

6  00 

f  osmo? .  imperial . 

..  106 

6  00 

4  72 

ricli....  (';.al  . 

..  t7% 

1  so 

8  70 

I  >r.m.  Glass  . 

..  ISO 

7  (B 

4  67 

Pom.  Te.\»ile  . . . 

..  146% 

7.00 

4.79 

Good  vear  ....... 

.. 

2  60 

4  35 

Howard  Smith  . 

..  100 

6  00 

6  00 

fiimaica  PS  . 

..*129% 

7  00 

6  42 

McColt  Fronteoac  .... 

..  104% 

fi  00 

5.73 

Mont.  Cottons .  ,  . 

..  -96 

7  00 

7.29 

Moore  CoriL  ’  'A*'.. .... 

..  175 

7  00 

4  00 

!>,.  O'  . 

..  250 

7  00 

2  80 

Breweries  . . 

42% 

1  76 

4  12 

Opilx’ie  Flour . . . 

. . *160 

7  00 

4  87 

•  *Vfawa  Power  . 

.  104 »< 

0  60 

6  23 

Penmans . 

.  ,  *125 

6  00 

4  80 

Po’c^-r..-  Corp  . 

..  101% 

6.00 

6  91 

KcHand  Paper  . 

.  loovr 

6  00 

.5.98 

f'aguenav  Power  . 

.  .  101 

6  50 

6  4.5 

‘‘•t  La^  fence  F  lour .  T. . 

.  M.3.S 

7  00 

'S  18 

South  Can.  Power  .... 

..  1011% 

6  00 

5  91 

steel  of  Cenada  .  . . 

61 

1  7,'. 

2  87  1 

'^'alker-G.  &  W . 

..  18% 

1  .00 

.5  33  1 

We.'.tern  Grocers . 

.  114 

7,00 

6  14  ' 

AVeston.  Geo  . 

.  ,  106 

6.00 

4.72  ! 

fected  which  are  having  a  consider-  powerful  operator  in  the  gyp- i  Asbestos,  on  the  present  outlook,  could  be  safely  retained  for  iiotcn- 

able  bearing  on  earnings  results  of ,  industry  in  Canada,  and  is  also  tialities  over  (he  next  few  yars. 

the  company.  During  the  current  |  leading  producers  of  lime  ! - - - - - - 

year  the  company  ^mplcted  i  in  the  country.  The  company  has  no  !  tendency  on  the  part  of;  The  stock,  at  current  market  lev- ' 

habilitatlon  of  a  100-ton  preferred  stock  ahead  of  the  350.876 !  industrial  companies  to-  els  provides  a  vield  of  only  4.33',;- 

i  machine  which  provided  ^ya  ,  yai„p  common  j redemption  of  their  out- ;  and  is  selling  .at  approximately  20' 

’  dg,ily  capacity  of  100  tons  of  folding  ;  outstanding,  but  there  was.  at  standing  bonds  from  the  proceeds  of  times  current  earnings  When  "con-  i 

box-board.  It  ^as  pointed  out  that  ,53  550,000  of:  new  bond  issues  floated  at  lower  in-  sideration  is  given,  therefore  to  the' 

operation  of  this  new  machine  will  51  first  mortgage  bond.s  out-!  terest  rates  by  virtue  of  prevailing  |  fact  that  at  least  50  per  cent  of  a  ! 
k'««  !  provide  a  profitable  market  for  the  gfanding.  In  addition,  there  is  an  cheap  money  conditions.  "The  5’2''r  gold  mine's  dividends  should  be  con-  ' 

' company  s  excess  output  of  nn- 1  $.531,000  6%  ■  bonds  of  the  company  cari-y  a  re-  sidered  as  a  return  of  capital,  it  i 

first  mortgage  bonds  of  Standard  I  ^emption  provision  that  they  may  will  be  obvious  that,  from  a  strictly 

Lime  Company,  Limited,  a  subsidi- ;  be  called  in  at  60  days  notice  at  a  ^  investment  j-ioint  of  view,  the  issue  ! 

ary.  In  connection  with  the,  funded !  premium  of  SCc  up  to  and  including  ^  appears  very  much  over-priced  In 

debt  it  should  be  noted  that  no  sink-  j  February  28th,  1929,  an^  from  then  considering,  however,  the  early  mar- 

ing  fund  payments  have  been  made  |  nntil  February  28.  1947.  at  a  pre- '  ket  pro.spects  for  the  security,  it  1 
by  the  company  on  its  first  mort- !  mium  of  5  per  cent  les.s  1,4  of  one  [  nitist  be  recognized  that  mining  I 
gage  bonds  for  1933,  1934  and  1935.;  pcf  cent  for  each  calendar  year  stocks  in  Canada,  more  especially! 

j  This  means  that  the  bonds  could  be ;  during  recent  months,  have  not  been 


in  the  diet,  to  .strain,  or  to  im- 
proper  u.se  of  the  eyes.  Eyes 
need  special  attention  during 
and  following  serious  illness. 

Some  visual  defects  may 
grow’  progressively  xxwse  if 
nothing  is  done  to  correct 
them.  It  IS  no  use  hoping  that 
children  will  outgrow  “cross' 


eye."  Butcorrcctn^e  measures 
.R<ive  thousands  of  hoys  and 
girl,'?  yearly  from  becoming 
perm^anentiy  cross-eyed. 
Astigmatism,  farsightcdncs.'. 
or  ncarsigh  redness  ca  n  usually 
be  corrected  by  glasses.  DiS' 
eases  ot  the  eyes  require 
special  medical  treatment. 
Food  plays  an  essential  part 
in  keeping  eyes  healthy.  Of 
special  importance  to  the 
health  o!  the  eyes  arc  foods 
which  contain  X'lt.amin  A, 
such  a.s  cream,  butter,  milk 
and  fi.sh 

Take  no  chances  with  vision 
by  trying  to  tit  yonr  child 
with  glasses,  or  by  reiving  on 
home  treatment.  Eves  are 
too  precious.  Consult  a  spc' 
cialist.  Artennon  to  the  eyes 
.should  always  be  a  part  of 
regular  health  examinations. 
The  \lctropoliran  will  he 
glad  to  send  you,  free,  a 
hfKiklet,  “Care  of  the  Eyes." 
It  contain.s  valuable  mfor' 
mation  that  you  should  have. 
Address  Booklet  Department 
9'K'36. 


The  balance  sheet  of  the  company 
as  at  the  end  of  1935  showed  earned 
surplus  of  $22,489,  which  compared 
with  a  balance  sheet  deficit  of  $72,- 
044  at  the  end  of  1934.  Current 
assets  of  $2,686,141  and  current 


374.  Cash  position  was  notably 
strong.  'With  cash  and  call  loans  of 
$264,076  and  marketable  invest- 


Sinking  fund  payments  fall  due 
March  first  in  each  year,  and  it  is 
not  known  yet  whether  the  pajTnent 

for  1936  has  been  made.  .vear  at  a  premium  of  103.  In  the  !  . . ^  _ _ ^ 

From  the  nature  of  its  produc-  j  light  of  the  much  improved  operat- ,  tion  of  the  company  to  justify  the 
tion.  Gypsum,  Lime  &-  Alabastine  is  ;  ing  position  of  the  company,  and  present  market  price,  the  short  term 
very  largely  dependent  for  its  opera-  the  indicated  substantial  margin  of  ■  possibilities  of  Siscoe  stock  would 


redeemed  at  the  moment  at  103%.  ;  selling  on  anj’thing  approaching  an  | 
and  on  or  after  February  28th  next ;  investment  basis.  | 

With  nothing  in  the  earnings  posl- 


^  Keef> Healthy — Be  Examined  Regularly 

Metropolitan  Life 

Insurance  Company 

CA.NADrAN  HEAD  OFFtCE—OTTAWA 


FREDERICK  R.  ECKER 
Chairman  of  thm  Board 


COmiON  STOCKS 

Price 


)tal  liabilities  Of  the  company.  i  that,  for  the  past  three  years,  there  j  the  company  might  be  able  to  re- ;  would  he  dangerous,  to  say  the 

The  mill  of  Bathurst  is  located  on  •  ^  steady,  although  com- !  fund  its  first  mortgage  bonds  be- ,  least,  to  make  any  forecast.  Con- 1 

tidewater,  and  the  company  is  there-  p^j-atively  moderate,  improvement !  fore  the  end  of  this  year,  or  early ;  sidering  the  stock  from  the  longer  ' 
fore  in  a  favorable  position  to  sup- 1  *  •f  1  — .  -  1  .  - .  .&  ■ 


IXROY  A.  LINCOLN 
Fresifi^nt 


Ajrptf  surpass 
.•^sfop  Breweries  . 
T^-l!  Telephone 
B  .American  Oil  . , 
t;.  C  Power 
Build.  Products  A 
PurN  F  N 
Can.  Malting 
L  an.  N.  Power 
Cyn  Vinegar 
‘  anartian  Bronze 
I  an.  Converters. . 
f  an.  Cotton 
(  vnsol.  Bakeries .  , 
t  onsumers  Gas 
(  rown  C ork 
f  an.  Celanese 
1  'oniinion  Bridge 
1  >orainion  Glass 
nominion  Textile 
Llf  rtrolux 
f'oodyear  Tiro 
Imi-'eria!  f>il 
Imperial  Tobacco, 
lilt.  Nickel 
Inter  Pete 
Ldura  b'e'‘ord  .  .  , 
j^oblaw  Groret,  A" 
Montreal  Powor 
>Iont.  Tramways  . 
Moore  Corp 
?XeCol!-Krontenac 


lion  10  sup-  operating  results.  This  is  m  keep-  next  year, 
rkets.  Dur-  . _ _ ...  ti,.,  r-no.  Dnrinp^ 


148% 

23% 

31%' 

48 

42 

34 

2534' 

20H 

99 

•51 

205 

171^ 

28 

46 

no 

69 
22  V4 
83 


_ ^ _  „  ^  term  point  of  view,  the  outlook  is 

ing  with  developments  in  the  con- 1  During  the  fiscal  year  ended  Nov  ;  again  somewhat  obscure  It  appears: 


SERVING  CANADA  SINCE 


Cou.'idcring.  therefore,  the  sub- 
on  the  issue  and  the 
for  enhancement  in  value 


*^*46  '4  *44  1  overseas  export  ma  . .  .  . . c  ---  _ _  . ..o,. 

HO  6  07  ing  tJie  past  year,  it  is  understood  industry  during  the  cor- *  30th  last,  the  company  was  able  to  j  fairly  obvious  that,  to  justify*  much  1  Considering  therefore 

6  00  4  06  a  substantial  business  has  been  built  j  period.  For  the  year  I  improve  very  sub.stantially  its  bal- 1  higher  levels  for  the  security,  the  I  sfantial  yield 

1  60  6  04  "P the  company  for  Its  boxboard  November  30.  1935.  a  net  I  ance  sheet  position  as  a  result  of ;  company  will  have  to  put  ore  iu 

2  00'’  4  76  i  Ls  !  loss  of  547,811  was  reported,  which !  tho  authority  granted  by  sharehold- !  sight  con.siderably  fa.ster  than  it  ha.< 

1  50b  4  39 
I  20  4.66 
1  20  5  8.5 

1  UOb  2  6b 

2  00  10  53 
4  00  7  84 

80  4  67 
10  00  4  88 

4  61 


Of  the  improved  conditions  in  the  j  j,Jj„paj.ed  with  a  loss  of  $116,533  for  '  ers  for  a  writing  down  of  its  capital ,  been  doing  during  the  past  three  .some  question  ns  to  whet 

pulp  and  paper  industry,  the  favoij  preceding  year,  and  a  loss  of  by  the  sum  of  $3,983,178.  which  had:  years,  thus  permitting  it  to  step  up  .switch  into  National  Groccr.s 

able  balance  sheet  Position  ot  i.n  1^295  575^  f^j.  yfar  ending  Novem-  the  effect  of  reducing  fixed  assets :  production  ver>'  considerably, 

company,  and  the  fact  that  the  A  1933,  '  valuation  and  intangibles  by  a  simi- '  v  * 

stock  is  a  senior  charge  on  earn- 1  j^eflecting  the  growing  Impetus  in  lar  amount.  Aside  altogether  from 
tngs,  prospects  for  the  securities  |  building  which  has  devel- ;  the  beneficial  effects  of  this  writing 

fKio  nnvt'  vonr  nr  sn  flnnpar  I  *  '  i  .3 _ _ _ _ 


1  2'*  5  58  i  promising 


2(1%  »i 


5  00  4  55  I 

5.00  7  19  i 

1  60  7  20 

2  .50  .3  01 


6i>.i  *1°40*  “2  27  I  /  have  some  preferred  shares  which  j  gvpsuni  was  55  per  cent  higher  than 
they  are  calling  in,  and  fh^ere  is  the\  for  the  same  period  of  last  year,  at 
opportunity,  of  course,  of  exchang-  \  206,271  tons,  as  compared  with  172,- 
ing  them  for  common  two  «/iarev  |  olO  tons.  Even  more  .significant,  as 
tor  owe.— T.  C.  H.  I  indicating  th(*  prospects  for  the  sec- 

indications  are  that  it  might  prove  I  ond  half  of  the  year,  is  the  fact 


.50  .3  01  I 
25  5  9.5 


*  52 'i  3  75 


over  the  next  year  or  so  appear , 

^  ^  ^  i  date,  operations  of  the 

Niagara  Wire  Weaving 

What  do  you  think  of  the  pros 
pccts  of  the,  Niagara  Wire  Weaving 


year  to 
company 

have  been  much  more  satisfactor>-. 
This  is  indicated  by  production  fig¬ 
ures  from  Ottawa,  which  show  that, 
for  the  six  months  period,  output  of 


Nat.  Breweries  . 

4H 

2  0(1 

4  66 

N:ai?ari  \V  ire  . 

.31'>4 

1  60 

A  04 

Koranda  . 

.  .  fiolj 

2  60 

3  83 

Oj^iKie  Flour  . 

220 

H  00 

3  64 

P'lg.’  Hersp.v  . 

U3 

3  till 

3  23 

Penmans  . 

.  67 

3  00 

6  26 

T’hoto  Engravers  . 

•  .  23% 

1  00 

4  10 

Queliec  Power  . 

. . 

1  00 

r,  00 

Shawinigan  . 

..  21% 

00 

2  70 

S.  Canada  Power  . 

..  11% 

80 

6  81 

Bred  of  Canada 

..  68% 

1  76b  2.55 

St  Law.  Flour  . 

.'.  ‘65 

2  on 

a  64 

Walker  G.  W . . . 

.  .  403.^ 

2  00 

4  91 

Weston,  Geo  . 

..  19>i 

.80 

4  10 

a — Ask  quotations. 

• — Bid  quotiition. 

!>~Bonu.';  pj’d  for  year  19.76, 

T — liicludiiig  extras. 

BANK  STOrKH 

Price 

DIv. 

5'leld 

ar..-Nationa)e  . . 

. .  13'J 

8  00 

6  76 

(’Gniriierte  . 

..  158 

8  00 

5  06 

IiuiiiinJon  . 

.  .  203 

10  00 

4  93 

Imperial . . 

.  .  206 

10  00 

4  85 

Montreal  . . 

200 

8  <»0 

4.00 

N.)tM  Scotia  .  . . 

.  .  280 

12  00 

4  29 

K'lval  . 

.  .  1-8 

H  00 

4.49 

ruionto  .  . 

.  227 

10  00 

4.41 

.344 

66 

21  »4 


2  50 

3  00 
1  00 


17 
4  55 
4  68 
4  69 
9  89 
2  44 

n 


down  of  assets  on  the  financial  posi 
tion  of  the  company,  it  should  be  re¬ 
flected  in  the  profit  and  loss  ac¬ 
count  for  the  current  year  and  sub- 


prospert 

over  the  next  year  or  so.  there  l.s 
hether  a 
com¬ 
mon  would  be  justified.  The  G>t-  * 
•r  ’f'  *  ’f  surn  switch  l.s  of  course  another 

National  L.  &  P.  Bonds  matter  as,  on  any  intensive  demand  ; 
U’oido!  you  advise  the  .sale  of  n  for  construction  stocks  which  miglit 
National  Light,  Heat  &  Power  Gc;-  develop  on  the  slock  market  at  any 
bond  bought  at  93.  note  worth  102.  i conccivalilv 
and  the  purchase  of  common  stocks,  hiove  up  very  subst.'intially 


sequent  fiscal  periods  by  reason  of  '  o.s  Gypsum  Lime  or  NationnH 

the  consequent  reduction  in  require- ,  •^'’orcr.s,  K  L.  y. 

In  connection  with  the  suggested 


4- 


gram  of  later, al  work  Oiairond  triU. 
Ing  results  .are  report-’d  to  have 
shown  high  values  in  gold 

P'lring  the  pa.-t  ?l.\  n-.enths  ('al¬ 
der- Bno.-iquet  li.i.'  acqnu'.  "i  s  everal 
import.ant  cl.-mne  in  G- rm.ic  inrl 
■Mackbm  to'vn;.,lHTs.  Pok  ii|'ine  di.s- 
trict.  Onhirio.  Work  is  being  r.ir- 
rieel  out  here  under  the  direction  of 
n.  (,;  H.  W'right,  I'on.ai’f 'p;: 
gist,  raider- r.ou.'.qii'  t  i:  Gdl  in  ttie 
pro.-ppct  st.agc  nn'l  until  time 

as  i':-  pt opert ir;;  .are  pno’cn,  the 
.sliare.c  could  only  bi*  i'on.'ider‘'d  in 
the  liglit  of  n  gnmbtr. 


ments  for  depreciation. 

It  If.  If-  V 

Siscoe  Gold  Mines  j 

/  have  been  strongly  urged  to 
have  a  crack  at  Siscoe,  which  is  now  ; 
about  4.90.  If  is  cinitned  there  is  a  ; 


‘Calder  Bousquet 
irtlf  you  hr  kind  enough  to  for- 
switch  from  National  Light  &  Power  ,  M’urcf  u-"-  ot  yonr  earliest  cnnvrui- 
eCr  bond  into  the  stock  of  Gj-psum,  ;  mire,  a  full  detailed  report,  and  an 
Lime  &•  Alabastine.  or  the  common  ‘  opiwiow  ow  Cnldrr-Bou.squrt  Mines. — 
shares  of  National  Grocers,  there  '  “P-  H  O  ” 

are  several  important  factors  which  '  Calder-Bou.squet  Gold  Mines.  Ltd., 
should  be  taken  into  consideration,  was  Incorporated  early  in  1934  with 

capital  of  3.000.000  shares,  of 

lich.  at  last  report,  1,627,00.5  are  Grorers  ba.s  had  a  range  tbi.?  year 

National  Light  bond  at  your  pur-  outstanding  The  company  holds  20  of  from  5ij  lo  7:%.  the  current  niar- 

at  the  claims  in  Bousquet  township.  Que-  ket  for  the  stock  being  around  "i;. 

ield  is  bee.  immediately  lo  the  west  of  Nor-  j  It  is  of  course,  impossible  to  fore- 
you  of  gold  and  Golden  Quebec  holdings'  cast  with  any  degre.'  of  intelligence 

In  and  extend  in  an  cast-west  direr-  just  what  the  .stock  may  pos.sibly 

inou  lu.seeau  ui  Lateiiig  enc  icucjuj--  j  -'.n- -  -  ^  thit  sole's  fif  1  x comiia* i. o  <*.  ...f,..  maKing  a  swiicn  imo  eiuier  or  the  [  tion  for  nearly  two  miles.  do  niarketwise  between  now  and 

tion  price  on  the  preferred,  you  will ,  The  foT^^the  ^first  five  '  1936  of  $5.10  and  a  low  of  .$2  87. '  common  stocks,  with.  It  must  Preliminniy  \5-ork  on  the  property  Mareli  of  next  year  In  vievi.'  of  the 


a  profitable  policy  to  convert  Uie  '  that  June  production,  amounting  to ,  chance,  and  a  very  good  one,  o/  its ;  obtain-  a  capil 

Niagara  Wire  Weaving  preferred  j  136.537  tons,  was  very  little  short  j  recoueriii.o  m  the  nc.rt  ,six  months.  ^  ^  attractive  vield  on  the,  which, 

into  the  new  common  stock  of  the;  of  the  pniduction  for  the  entire  first:  a.  promise  of  this  kind,  however,  j.Tation„i  light  bond  at  vour  niir-  Out?tHn 


Natioua!  Grocers 

Whot  do  you  think  of  the  p'.^- 
sihiiyu  of  National  iliorr-r.s  com  won 
rcarliiua  12  or  I  I  bu  Mtinh,  1937. 

8'  A  .  G 

The  common  Stock  of  National 


be  obtaining  the  equivalent  to  $63- ;  the  company  .  f  i  eo  i  rur  tonijnvujf  i.->  rie  noren,  somewnai  noscure.  pros-  uouer  me  mrecLiun  oi  e,.  ,i.  inuiiiii-  laci.  iiowevi-r.  mar  i  nvre  .iic  arreai : 

$64  a  share  (based  on  the  current  j  months  of  the  curoent  isca  y  L  i  OOO  shares  of  $1  par  value,  of  'which  pccts  of  a  dividend  return  on  either !  son,  'well-known  prospector,  reveal-  of  dividends  accrued  on  the  prefer- 
market  value  for  the  common)  in- 1  which  ty,o  '  ^JSO.OOO  shares  are  paid  up  and  of  fjjc  two  Issues  for  the  next  year'  ed,  it  is  .stated,  that  the  claims  were  red  stock  to  the.  .amouni  of  $3l..50  a 

'  ”  .  share,  wliich  will  have  to  he,  liquid¬ 

ated  either  in  cash  (which  i.s  highly 


The  company  is  capitalized  at  5.000,-  he  noted,  somewhat  obscure,  pros-  under  the  direction  of  E.  .1.  Th(7nip-  fact,  however,  that  there  .are  arrears 


stead  of  the  redemption  price  of  $60  I  increased  25  per  cent  over  the  same  current  dividend  rate  au.  . 

share.  In  addition,  as  the  new  |  period  of  1935.  and  that  eaniings  ot ;  stock  is  20c  a  share,  with  an  National  Light  has  been  earning  glomerate 


situated  in  the  same  belt  of  con- 
tho  O'Brien  and 


common  has  been  placed  on  a  divi-  |  the  company  had  expan(let  ‘  i  extra  of  I  cent  a  share  having  been  ,  jfg  bond  interest  with  a  good  mar-  Thompson  Cadillac  Mines  Surface  ;  unlikely)  or  by  capitaliz.ition.  it 

dend  basis  of  $1.60  a  share  you  will  i  mgly.  In  'j :  p^i^j  in  March.  In  1935  regular  divi-  ;  g-jn  to  spare  right  along,  and  It  is  stripping  and  trenching  uncovered  a  |  would  seem  th.at  only  a  ver>’  strong 

be  obtaining  by  conversion  a  some-  j  sion  in  producuon  m  gj^si  y  j  (j^nds  of  18c  a  share  were  paid  and  !  reasonable  to  assume  that  as  bond  large  mineralized  zone  from  which  general  market  during  the  next  six 


Root  Petroleum  Earnings 
Increased  to  64  Cents  Share 


Toronto. — Root  Petroleum  Co., 
whoso  common  stock  has  just  been 
listed  on  the  Toronto  stock  exchange, 
lias  reported  increa.sed  earnings  for 
(lie  six  months  ended  June  3(i,  1936. 
Net  earnings  on  the  common  slock 
equalled  64c  against  I'Jc,  in  tho  sim¬ 
ilar  19,35  period. 

Stuart  G.  Lyon,  an  officer  and 
director  ot  the  company,  acquired 
2.609  common  .shares  during  July, 
liolding  2,600:  through  partnership 
(prop,  interest  not  shown)  increased 
common  6,000  shares  to  35,858  and 
disposed  of  all  of  40  convertible  pre¬ 
ferred  shares;  through  investment 
company  (prop,  interest  no  shown) 
increased  common  200  shares  to 
3,500. 


investment — $3.20  a  year  instead  of 
J -jg  i  $3  a  year  heretofore  paid. 

The  new  common  stock  of  Nia¬ 
gara  Wire  Weaving  appears  to  have 
fairly  definite  attractions  for  a  hold 
over  the  next  few  years.  With  the 
preferred  stock  out  of  the  way.  tho 
new  common  will  be  a  sole  charge 
against  the  earnings  of  the  com¬ 
pany,  this  in  view  of  the  fact  that 
the  company  has  no  funded  debt 
outstanding  or  authorized.  The  com¬ 
pany,  with  a  plant  at  Niagara  Falls, 
Ontario,  manufactures  wire  mesh 
cloth,  wire-weaving  machinery  and 
similar  products  under  Canadian 
patents,  the  principal  product  being 
endless  wire  screens  that  are  used 
in  Fourdrlnler  paper  machines,  and 
the  plant  Is  equipped  to  supply  tJiis 
type  of  screen  for  all  sizes  of  paper 
making  machines. 

In  view’  of  the  nature  of  the  com¬ 
pany's  products,  past  experience  has 
shown  that  the  trend  of  its  opera¬ 
tions  has  followed  very  closely  the 
trend  of  activity  in  the  pulp  and 
paper  industry.  As  you  are  doubt- 


companies  m  Canada  g  y  ■  extras  of  3  cents  a  share,  making  market  conditions  change,  and  in-  values  ot  .$1.80  to  $20  per  ton  in  '  months  or  some  outotantllng  devei- 

and  June,  it  may  be  assu  i  t^Q^al  disbursements  for  the  year  of  ,  veg^ment  interest  switches  from  high  gold  were  obtained.  The  present .  opmenl  in  thi5  operating  pii-sitinn  of 

results  of  the  company  tor  tne  iimt  I  2ie  a  share.  grades,  a  bond  of  thi.s  character  campaign  of  development  Includes  j  thi*  new  company  would  justify  an 

seven  months  have  shown  a  s  annual  report  of  Siscoe  for  might  attract  considerable  demand  the  sinking  of  a  shaft  to  100  feet !  .appreciation  of  riose  to  100  per  cent 

stantially  greater  Improvement.  ,  year  1935  showed  net  earnings, '  with  the  consequent  effect  upon  where  a  level  will  be  established  |  in  the  market  value  for  (he  junior 

Residential  construction  inroug  *  |  af^er  all  charges,  of  23.05  cents  a  market  quotations  therefor.  preparatory  to  carrying  out  a  pro-  Lssue. 

out  Canada  has  shown  a  decided  up- 1  gj^gre  which  compared  with  23.74  .  '  i  ■  i  . — n— — .  ■  ,  . . _  _ _ ^ 

trend  this  year,  and  has  been  gain- 1  pgjjf^g  g  ghare  earned  in  1934.  For 

ing  impetus  right  along.  Plans  of  j  .^j^g  jggg  company!  . . . . -  '■  .  . . -  '  -  "  "  '■ 

the  federal  government  for  encour-  reported  gross  income  up  at  $1,198.-  ; 
aging  private  construction  as  a  from  $1,131,921  and.  after  air 

measure  of  unemployment  relief  are  |  operating  costs  depreciation  and  ; 
an  important  factor  in  the  early  |  fgjjes,  net  earnings  of  $568,132,  ' 
outlook.  Prosjjccts  are  that  for  the  j  equivalent  to  11.96  cents  a  share  on  i 


year  ending  November  30th  next 
Gypsum  Lime  &  Alabastine  will  be 
able  to  report  the  first  net  profit 
it  has  shown  for  seven  years,  and, 
if  sales  and  earnings  are  shown  as 
per  the  promise  shown  by  develop' 


the  outstanding  stock,  as  against 
$503,224,  equivalent  to  10.59  cents  ; 
a  share.  Operating  costo  were  about  i 
$66,000  higher  In  the  first  half  of  j 
this  year  and  about  $5,000  more  was  ; 
set  aside  for  depreciation,  but  taxes  ! 


ments  of  the  past  few  months,  pros- 1  were  nearly  $70,000  lower,  due  to 
pects  are  that  the  profit  will  be  a  |  j^jjg  abandoning  by  the  federal  gov¬ 
ernment  of  the  Bullion  Tax.  If  the 
company  can  during  the  second  half 
of  this  year  maintain  its  produc¬ 
tion  record  of  the  first  half,  earn¬ 
ings  of  25c  a  share  or  better  for 
the  year  appear  indicated  at  cur¬ 
rent  market  of  $4.85. 


fairly  good  one. 

In  considering  the  outlook  for 
dividends  on  the  Gypsum  stock  cog¬ 
nizance  must  be  taken  of  sinking 
fund  arrears  on  the  company’s 
bonds.  There  has  been,  however, 
since  the  beginning  of  this  year,  a 
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CONTROL  UPSETS  |  World  Wheat  Situation 

OniTini  PAI  f  IMHf  I  '  ! 24  p.c  The  advance  last  week' 

DAI  I  l^n  lilll  lllYIKIA  - - - - somewhat  to  the  lead  over  the  I 

***‘^**  I  — A  reduced  world  carry-  Canadian  statistical  position  In !  same  period  of  1P35.  I 

DATATfl  IWADIfCTC' t"'er  and  lower  1!)36  production  in  '»’heat.  For  Canada  need  ship  out  .... -  ! 

rUIAlU  IVIAAlVblO'tbe  northern  hemisphere  -Should 

-  ,  bring:  both  thp  world  wheat  situation  rarryox’er  July  31  next  to  Conbnuing  in  Volume 

Farmer  Board  Not  Getting  ;  and  the  Canadian  position  closer  to  minimum  safe  figure  of  40.000,000  Canadian  wheat  in  store  In  Sep- 
Current  Prices  For  the  |  normal  by  the  end  of  the  1036-37  bushels.  Liverpool  cabled  that  Can- 1  tember  12  amounted  to  1,64.040,935' 
Growers  seasinn.  In  the  first  sjx  weeks  of  ada  In  all  probability  will  be  called  !  bushels  compared  with  147, 739,257  a 

j  new  crop  year  (  anadu  has .  secured  |  qu  gjjjp  eiose  to  S.000.000  bushels:  week  aco  and  '’06  904  181  last  vear  ' 

ANOTfiiFl^<>TAKF  !  ^  i  Canadian  w  h^t  iM'nUed  StitertE  I 

ANOTHER  MISlAKn.  .world  trade.  A\ai!ahle  wheat  sup- 1  jjfjjjjjpjon-g  picnic,  however,  w-ill  i  failed  ini7n74S  bu';helE  a«  a°-a!nst  I 

-  I  plies  are  at  lea.st  seasonally  short. ;  partially  cease  next  January,  when:  lo  019  0S5  last  week  and  17  810  777^ 

Vancouver.—Marketlng  control  In-  and  with  Import  buying  largely  con-  i  j;out,hern  hemisphere  producers  have|  on’  the  sameEaie  last  year  ’  Wlieat ' 


CONTROL  UPSETS  : 
BRITISH  COLUMBIA  i 
POTATO  MARKETS' 


Growers 

ANOTHER  MISTAKE 


H.  WALKER  MAY 
REDEEM  PORTION 
OF  DEBENTURES 

Redemption  of  $2,000,000 1 
Would  Raise  Convertible  i 
Price  of  Common  to  $45  ! 


CALLABLE  DATE  OCT.  1  j 

Toronto  Bureau  Tbe  Financial  Times 
Toronto.  —  While  official  an- 1 


voltdng  price  regulation,  as  opposed  of  neu  rr^  delheS  !  I  'he  lakes  amounted  to  nouncement  has  yet  to  be  made  : 

to  open  markets  In  which  the  law  of  been  very  respon- i  ^  Coimting  the  carryover  In  Canada  ^  ‘here  is  good  basks  for  the  report  j 

.supply  and  demand  Is  allowed  to  u.-crpool  has  been  stronger  ,  that  Hiram  Walker-Gooderham  &! 

function  normallj  .  Is  upsetting  the  ^  than  the  North  American  m.^kehs  ,  ^jgt,^a.te  of  the  new  crop  (still  held '  whea^du^rlnc^^he^veek  ending’ Sep-  >  ''  orts,  Ltd.,  will  redeem  2.000.000  of  | 
potato  industry  of  this  i  4,fl3.329  4V*%  converUble  debentures  at  104! 

The  legptable  Marketing  Board,  i  coutiniiaf  loii  of  good  demand  for ;  [’"^hela  too  small  however)  Canada ;  hygjjeig  imports  of  Canadian  !  on  December  1.  Since  60  days! 
composed  of  three  farmers  and  upon  !  Having  oulv  242  :  360,988.000  hjishels  on ,  ^.^sat  Into  Ihe  United  States.  1,479.- ,  notice  must  be  given  the  of- i 

which  no  bu-siness  man  i.s  Permit- i  j;,j  b^ghols  for  export  or  carry-  hand  at  the  season  s  opening  It  has  of>Q,  ,ast  year,  j  j  announcement  c?n  be  expect-' 

ted  to  sit,  :s  handling  the  potato  i  ^^or.  Canada  will  export  enou.eh  ^nrped  overseas,  to  this  country. ,  2,510.993  and  Tnit- 1  ed  by  OctXrT^^ 

rr.op  in  a  manner  which'  i.s  causing  |  ..-heat  during  1936-37  fo  reduce  her  ,  gpn.p^se^sf  OOtT'SusheT  be^'  i  aJe  par^  of  an  |S  000.000  isfue  sold  ! 

nmaiement  among  experienced  pro-  ,  ,537  parry-over  to  very  modest  pro-  J  overseas  export  clearances  from  Au-  ,  '  j  lanuarv  1936  at  nar  to  net  i 

diioo  men  and  some  cr'ii-sternatiou  to  portions.  Such  a  condition  cannot  j ®  ‘ !  gust  1  to  September  12  were  22.-jj,  '  The  sinking  fund  ' 

the  supporte-s  of  the  theory  ..f  ,  tp  h.-.ve  a  tangible  effect  upon  i  ''f  ^omf  j  ,91  53^  bmited  States  ;  he  Ju^^^ 

^,-^^T•a-Tr^nrnmin.^■  .  fr,r-ht .-hf  r-nriops  .u.  , _ _ _  _ _ :  HPcds  (a  coDservatlve  ftgurc  In  view  . _ rru..- _  1  provisions  or  ine  issue  can  ror  pay  ; 


the  supporters  of  the  theory  ••f.fmi  fp  have  a  tangible  effect  upon  : 291,580  bushels  and  United  .States 
board-marketing  -  for-hlgher-prioef:.  :  fbe  broader  woild  wheat  position  ' (fi  conservative  figure  In  view  8.296.000  busheks.  This  ocm- 

aceordfng  to  an  article  in  The  FI- 1  that  has  been  featured  bv  plentiful  1  °t  the  shortage  of  coarse  grains  'Of !  pares  with  o\  erseas  export  clearan- 
naaclal  New?  by  the  editor.  How.ird  ,  supplies  of  Canadian  wheat  since  the ,  upfdsl  and  a  40.000  000  bushel  |  ^pg  H.450.S98  and  United  States 
T.  Mitchell  The  article  continues.  1  record  harvest  of  1928.  have  hutljj^j  ,  4.82,5.000  in  the  same  pe- ; 


ment  to  the  trustee  by  December  1. 


U.,.,...  ■■■  ..U  .1,  L.v  ...  ...  ....  ..  ;  inui  nas  neeu  leaiureu  ov  pieiiLiiui  :  ...  ....a  X....  ..  1  ,  :  i'ares  wun  nterseas  e.vimi  1  •.leaiaii-  i  ,  .pf.,  nrofito  eivailahto  ; 

naaclal  New?  by  the  editor.  How.ird  ,  .supplies  of  Canadian  wheat  since  the,  noodsl  and  a  40.0  0.0(T  bushel  |  ^pg  11,450.808  and  United  States  .  dividends  in  the  fiscal  vear  end 
T.  Mitchell  The  article  continues.  1  record  harvest  of  1028.  e  ^  .  ‘sports  of  4,82,5,000  in  the  same  pe-  :  p7f,  V,t?oi  ' 

By  law  no  bu.sinc.s?  men  i.«  permit- 1  while  Danubian  shipments  have  '  l;9.40t'.000  bushels  left  for  export,  rlod  last  year  Clearances  by  ports,  j .  ^nu^e-  ^fmd  ' 
■fed  to  sit  on  the  Vege'ublo  Market-'  been  heavy,  compared  with  recent,^””'  'ho  full  season,  .herefore,  Cana-  yf(,n(^ggl  7580,134  (5,516.752)  bush-'  *  ,  *11)  •  o  -  la^h 

Ing  Board.  The  one  essential  quail- ;  years,  the' actual  competition  with  rflaii  exports  would  be  but  ..l.-j.JSi.OOn  ygjip'pyver-lVew  Westminster  ,  ®  i 

frcaticn  .for  the  task  of  niarketiug  Canadian  whe.at  is  not  ms  great  as  .t ,  bushels.  3.895,120  (2.039,844);  Sorel  3,454,546 

B.C,  potatoes  is  that  the  board  mem- 1  might  be  because  their  wheat  Is  find-  Against  tJils,  Broomhall,  Interna-  (922.987)-  ftnited  States  porks  3  . ,  aenipt'on  of  an  addit.onal  $1,500,000  . 
ber  must  be  a  farnin  ’  ;  ing  a  market  in  ICuropeau  countries  tlonal  trade  authority,  recently  raks-  411000  ’(3  322.OP0)  Three  Rivers  :*’'  j  ' 

Last  year  it  w-a.s  rkiimed  bv  pro- ,  (hat  have  not  recently  been  biiyin.g  ,  ed  his  preliminary  estimate,  on  world  .  gog’-g,  .  ,j  ,  william  1 ‘Or  lund  ac- 

duce  men  and  iudepcnde.nf  farmer.s  Earge  amounts  of  Canadian  wheak  i  wheat  takings  for  the  crop  year  end-  p  A  I  ..  --;  3098,56  fnll)  j  count  and  indicate."  that  the  com- , 

...V  _  _ _  _ I  , _ 1  _ *  .4^  AACV  AAA  u.,«v,  -Ai  tilur  0 ’y,(y'jv  nanv  has  fl  Rtronp^ftr  rnsh  nnsltin’n  ■ 


flcali^D  for  the  ta?k  of  inarKot.mK  Canadian  uheat  is  not  as  groat  as  iT  ,  nusneia.  .  3  595  220  (2.039.844):  Sor< 

B.C,  potatoes  is  that  the  board  mem- 1  might  be  because  their  wheat  Is  find-  Against  tJils,  Broomhall,  Interna- j  (922,087) ;  umted  States 
ber  must  be  a  farniri  ’  ;  ing  a  market  in  Kuropeau  countries  t!on.al  trade  authority,  recently  raks- 1  411,000  (3  322.000)  Thn 

Last  year  it  w-a.s  rl.iimed  bv  pro- .  (hat  have  not  recently  been  buyin.g ;  ed  his  preliminary  estimate,  on  world  s^g’ig.^  (nil)*"  Fort  M'i: 

duce  men  and  iudepcnde.nf  farmer.s '  large  amounts  of  Canadian  wheak  i  wheat  takings  for  the  crop  year  end-  port  Arthur  309  856  fnll). 

who  were  orpo.scd  To  compulsory  !  production  in  many  countries  v.here  1  Ing  ,luly  31  next  to  536,000,000  bush-  _ _ 

ma.'-keiing  that  the  grower  ’vould  '  ^-heat  h.is  already  been  harvested  j  els.  Trade  expects  this  figure  to  be 

have  recei’-ed  about  S.5  a  »on  more  j  i;.  deflnitelv  below  normal  consump- j  hoisted  further,  since  vvlth  two  e.x- ;  Poutical  Events  Affect 
for  hks  potatoes  if  there  had  been  no  |  t.ion  requirement."  and  a  further  dratt  i  ecptlon."  th.ot  is  the  smallest  on  mod- ;  The  Business  Situation 
board  The  r.laini  wy."  disputed  of  :  |,poj,  the  reduced  earrv-overs  is  in  j  ern  record.  If  the  world  takes,  sav, :  t-von.-  r,n’itir.ai  eir 
course.  i  prospect  From  the  Information  j  .530.0.10,000  bushels  this  year,  it 

This  vea-  there  k"  a  marked  scar- 1  availab’e  it  is  no'  expected  that  the.  hard  to  see  why  Canada  should  not;  rapioiv  nar.ug 

-,.--.4. _ * _ _ i  A  i. .  _ J _ .  *  ..  -  .....  «  _ _ e.;  mfinth.  Ann  In  .cDTriA  rasGS 


f  1  iiT-'  ^Aft  c-L  f  ^  (Count  and  indicate.**  that  tii©  com-’ 

.  Arthur  o  9.8o6  nil).  !  pany  has  a.  stronger  rash  position  j 

- -  i  than  Is  required  at  this  time.  I 

itical  Events  Affect  Redemption  of  $2,000,009  of  the ! 

!  Business  Station  j  convertible  debentures  will  raksethe  | 

.  ,  .  1  convertible  price  of  the  common  | 

.•ents  In  poIlUca.  circles  have  ^  40  545  long  as  not  less  i 

ed  rapidlv  during  the  past  j  .u--  tg  nnn  one  ne  <4e>,cn«,irsc>  ara  1 


course.  i  prospect  From  the  Information  j  530.0.10,000  bushels  this  year.  It  ’-s :  “  ^  .-‘inc-  iho  naet  ' 

This  vea-  there  is  a  marked  scar- 1  .available,  it  is  no'  expected  that  the  '  hard  to  see  whv  Canada  should  not ;  rapiciv  aur.ng  me  past  ,  $6,000,000  of  the  debentures  are 

.':tv  of  potatoe."  end  the  retail  price  ■  .hg  Argentine  and  Au-stralia  crops  of  |  supply  sllghtlv  less  than  40  per  cent '  “o^th.  and  In  some  cases  were  01  a.  j  outstanding  holders  may  convert  In- 
ha.a  soared  but  farmer."  arc  rerelv- 1  4936., 87'  v-in  be  un  to  average  size, '  of  this  figure.  I  to  have  ccvnMaerao.e  reper-  ;  common  shares  at  the  rate  of  J40 

Ir.g  '-erv  low  settling  prices  for  the-ir  |  despite,  the  probability  that  the  new,  The  D.anube  mav  account  for  SO.- '  he" pl'nl  of  MonfreaUs  i 

potatoes  fr-m  ’he  Board  and  are  be-  ;  p-Q,,  (ijp  Arcentine  will  he  atipre- 1  oqn  cnA  hnsbei"  at  best  Russia  -^-iil ,  I;''”.’  •  54,000,000  of  debentures  are  out- 


eom'.ng  restive.  :  ciably  creator  than  in  the  previous;  gv^jp  nothing.  Argentine  and  Austra- i  |  standing  the  conversion  price  is  S45  ! 

The  Board’s  first  three  poo!.s  had  1  it  has  been  apparent  for  some  j  ii^  ^re  negilgikie  threat"  '.nl'i  the  I  special  importance  from  .his  pp,.  share,  and  as  long  as  not  less  ' 

?e,tt!’2r.c  rate."  of  approximately  $9.40  j  Canada  would  secure  a  |  n'pw  crop  Based’on  current  expec- 1  were  the  trade  negotia- '  ti,an  $2,000,000  of  the  debentures  are  ! 

•1  ’on  '14. -yi  1  ton  ynd  516  a  ton  to  ,  igr^p  proportion  of  the  world  trade!  fations.  Argentina  should  have  about  I  'ions  conducted  In  Europe  by  Mm- '  p,j4g,gndlng  the  conversion  price  Is; 
the  cro'ver  While  the  Board  ’''’03  1  during  ’he  .Aueust-.Tanuary  period.  49^  qqp  husbeia  for  expert-  Aus- j  Crown  and  their  staffs  '  .555  pp^  chare.  The  redemption  of  | 

Piving  5.140  a  ton  one  Vancouver  .  .piip  drought  in  the  United  States  I  i^aija’  perhaps  looonoooo  bushels  11°  Britain  m'jrh  of  the  pre- '  52,000.000  of  debentures  on  Dacem- ! 

f.:m  received  a  permit  to  buy  direct- ,  „j,iv  jnten.sitied  this  trend,  for  sales  ;  doubtless  will  ship  the  hulk. '  liminary  spad»-woTk  looking  to  the  ^gr  1  will  prevent  the  possibility  of  ! 

Iv  from  farmers  for  the.  prairie  mar- ;  Canadian  wheat  across  the  border  |  jjy,  ppt  gn  ,f,)g  wheat  the  first  six  1  revision  of  the  Ottawa,  Agreements  ;  gpy  conversion  of  debentures  Info  , 
get  and  It  paid  from  $26  to  .?.i0  a,  ..on  .  during  recent  weeks  have  been  well  .  month.®  following  Januarv  harvest,  tiext  year  appears  to  have  been  com-  ;  stock  until  the  price  of  the  stock 
.or  ‘.,1  ’ons  vhKh  it  rhlpped  paid  .  of  1035.  Australian  sales  have  ’  xhese  are  the  major  exporters.  Ship-  Pleted.  and  though  no  official  an-  '  yptil  the  price  of  the  stock  exceeds  ! 


k.re?  imes  tne  board  price  IV  ..en  It ,  offering  wheat  in  Liverpool ;  gdd  perhaps  the  too  high  figure  of  |  other  than  satisfactory.  Moiepre-; _ 

was  e.xport’.ng  potatoes  has  nevei  ;  Pg  record  crop.  I  50  000  000  bushels  for  the  August-  else  have  been  the  results  announc- 1  i 

t'bp  i  International  Tiewpoint  December,  1936.  old  crop  shipments,  ed  on  September  11th  of  a  visit  paid  ;  New  Brunswick.  $24  936  ($24,839):  j 

iMt  N>w  York.- with  the  wheat  im- ,  and  Canada  still  would  rate  more  to  Russia  by  the  Minister  of  Trade  Quebec,  $839.4 <9  ($330  541)  .-  Ontario,  i 

,. -tement  that  if  1  had  ^en  free  to  I  tjng  world  needing  supplies.  ‘  than  a  215.000,000  bushel  demand,  i  and  Commerce,  following  which  the  |  $l,815.41o  ($2,32o,083) :  Manitoba,! 

rri>  rouM^^-e  naid^he  I  Eu^  Still  mu.st  rely  mainly  upon  !  Only  three  years  ago,  when  Argen- 1  embargoes  placed  by  each  country  I  $154,985  ($102,985);  Saskatchewan,: 

fg.’.Lp..  f’fi  to  510  "  ren  for  notafoes  I  Canada  Those  buyers  who  have  tina  and  Australia  combined  cleared  1  In  1931  against  Imports  from  the ,  $144,332  ($40,115);  Alberta,  $130,352 
faimer  .?•/>  to  .>40  3  ren  toi  potatoes.  1  /  ,  ...  ,  ,  _ _ 1  _ _  — j  #....*1,0,  i  7iki  •  -nriti-ch.  rn'iimhia  .  1 


B  C.  po’atoes  is  about  $40  a  ton. ' 
-”hich  Includes  approximately  $lo  i 
per  ton  freight.  This  price  seems  | 
to  accord  ■well  with  that  paid  by  the  ; 
private  commission  house  and  sug-  i 
cc'-’.s  that  the  handling  charge  was  j 
a  veri’  reasonable  one  j 

Prices  Are  .4  .loke  j 


vohing  the  export  of  Soviet  anthra- :  348,881  In  the  corresponding  period  I 
A  np  rp  TT  T7  ■■■  /~V  T/~  r  T  fTi  cite  to  Canada  up  to  a  maximum  In  In  the  prevdoiL®  year,  j 

j\.  aJ  j.  i  any  one  calendar  year  of  250,000  me- 1  - - -  j 

trie  tens,  at  competitive  prices  for  I  Rains  Improve  Fruit  1 

;  like  grades  from  other  countries,  no  »  ,  VepetaWe  Pi-rMnect<i  ' 

(Continued  from  Page  1)  [much  to  speed  the  return  of  pros- 1  shipments  <0  be  destined  for  con-  vcgc.auic  i  ruapcbu  , 

not  he  large,  hut  good  prices  and  !  Perlty.  The  rise  in  wheat  and  other  1  sumption  in  the  Maritime  Provinces.  '  Generous  rainfall  over  large  areas ; 


Tn  Vancouver  ’he  Board  has  set  a  '  fairly  satksfactory  dollar  rc-’urns  are  grains  and  farm  products  generally  |  in  making  the  earlier  announce- ,  of  the  country  has  greatly  tmprov- i 
price  of  535  a ’xi.n  for  potatoes.  That  j  promised  Other  crons  of  largely  ''p  much  to  brighten  the  |  ment,  the  Prime  Minister  said  It  was  j  ed  the  fruit  and  vegetable  crop  pic- : 

is  the  price  a.’  which  It  -"'ill  sell  to  local  value  are  generaily  satksfac-  '''•’estern  picture  bv  sustaining  pur- 1  expected  that  Canada  would  find  a  ture  in  Ontario.  Quebec.  Manitoba  i 
-"Wholesalers  In  ton  lots.  But  any  tory.  In  lumbering,  one  of  the  Im-  chasing  power,  although  there  Is  a  kconslderable  market  In  Soviet  Ru.®-  and  Bbitlsh  Columbia  during  the! 
wholesaler,  ’he  writer  k®  Informed,  portant  Maritime  Industries,  there  is  tlifticult  problem  to  be  solved  in  j  sia  for  dairy  cows,  pedigreed  live-  past  month.  In  Ontario  where  sizing  i 
-'vho  -"-i!!  buv  a  carload  of  potatoes,  further  Improvement:  stocks  are  thoseareaswhich.  because  of  drought  j  stock,  stoeker  cattle,  horses,  seeds  j  of  apples  was  almost  at  a  standstill’ 
can  get  them  for  .$25  a  to.n — a,  dls-  low,  prices  are  higher  and  generally  conditions, experienced  complete  crop  [and  metals,  and  considerable  inter-  before  the  rain£,  marked  Improve-, 
count  which  is  the  joke  of  tVater  there  is  to  be  heard  optimistic  fore-  f^’-lurc-  British  Columbia  probably  |  e'st  has  since  been  eiinced  In  trad-  ment  has  taken  place  and  the  crop. 
Street  at  the  moment — hut  a  profit- j  ca.t:tg  pf  approaching  winter's  la  recovering  more  rapidlj' than  any  j  ing  circles  as  to  the  possibilities  promises  to  be  some'what  larger; 
able  joke  for  all  bin  the  Board  and  woods  operations  Coaroperatlons  other  province,  because  price  ad- 1  thus  opened  for  Canadian  products  ‘  than  wa.s  estimated  last  month.  The  ' 
the  farmers.  gre  on  g  much  larger  scale  and  the  '’a°cea  have  an  important  bearing  j  in  general.  It  Is  understood  that  rain  came  too  late  to  save  the  grape  j 

The  wholesaler  who  buys  potAtoes  g^ggi  plan’  at  Svdney  Is  busy.  The  °°  mineral  production,  lumbeilng ;  the  Minkster  of  Trade  and  Commerce  '  crop  which  is  now  past  the  peak, 

for  $25  a  ’on  by  the  carlot  from  the  tourist  Industry  has  again  become  a  3°'^  other  industries  as.  we!!  as  fruit  J  further  completed  arrangements  with  the  crop  in  sight  the  lightest  in 

Board  is  quite  willing  to  sell  them  j  important  one  and,  realizing  vegetables  and  other  farm  pro- j  with  Germany  for  a  full  exploration  years.  Both  bunches  and  berries  are  j 

TO  small  dealers  for  $27.50  a  ton  and  possibilities  of  the  future,  the  d'lfts.  Price  advances  too  are  bene-  !  at  an  early  date  of  the  lines  In  small  as  a  result  of  the  dry  weath-  I 
rhe  consequence  is  ’hat  few  small  I  provincial  governments  are  plan- !  the  central  provinces  where  |  which  trade  be’-ween  the  two  coun-  er.  Field  tomatoes  have  also  pick-  , 

dealers.  lnde"d.  overlook  the  ^PPot- i  ^mg  extensive  Improvements  to  the  ! 'he  mining  industry  continues  ac’tve  j  tries  might  be  increased  ed  up  wonderfully  since  the  rain,: 

•unity  to  save  $7.50  a  ton  j  jvstems-^works  which  in  !  and  prosperous  Farm  purchasing  I  _  ,  but  will  not  come  np  to  average  ' 

In  Vancouver  consumption  of  Pt'-  L^igraselves  will  help  to  further  im- !  P'^^’er  is  expanding  (except  In  cer- 1  A„oim4e  Fnr  production.  Other  late  vegetable 

tatoes  Is  declining  and  retail  stores  ■  tain  districts  affected  bv  drniiehtV  '  Holiday  Accounts  rof  rmn.a  chnw  miirh  mnra  nrnmica  vm* 


tatoes  Is  declining  and  retail  stores  j  -  —  ihe’situation  as  to  unemploy-  I  districts  affected  by 'drought).  ;  crops  show  much  more  promise  but , 

cowplain  thai.  they  can  not  ch'^'n  |  j  Tha  pulp  and  paper  Industry  faces  ^  Reattetion  In  Canoadings  are  still  below  average  In  most! 

good  quality  spud^  .as  the  Board  k  i  i-.  m  •  ^  greatly  improved  outlook  as  re-!  Cat-loadings  on  Canadian  railways!  cases.  Quebec  has  had  a  little  more  i 

.orcing  out  the  w.t  ering  early  pota- .  Higher  Commodity  Prices  ,  gards  prices  and  production  And  j  for  the  week  ending  September  12  :  rain  than  was  needed.  All  crops! 

^  IL?  at  fjp  firm  also  ■  Helping  AH  Canada  '  manufacturing  Industries  and  trade  |  totalled  52,909.  a  drop  of  1,444  from  have  made  good  growth  but  the  dull  ; 

-"khe-ing  The  poUev  is  'reminiscent  i  The  advance  in  prices  particular- !  are  benefitting  from  in-  |  the  figure  for  the  same  week  a  vear  ,  weather  has  hindered  the  coloring  : 

o'  t^r  Ess’ern  ada"-e  o5  th®  f.imi'v  I ’o’-  ’he  hast*’  rommoditie"  which  ! employment  and  the  expan- j  ago  acco’-ding  to  the  weekly  report  of  apples  and  ripening  of  tomatoes.' 

•*^at"n?vera’'e  anvthiTig  but  roUen  '  t^anada  produces,  Mr.  vuson  con- i buying  power  —  in  which  |  of  the  Dominion  Bureau  of  tSatls-  TVhile  seme  districts  have  short  ap- { 

’pp’es  out  o’  ’he  b"’-rei'  it,  ord®r  to  ’”-ms.  is  brieg'n-  broad  benefits  to  returning  confidence  as  reflected  [  ties.  Increases  in  wheat,  coal,  pulp-  pie  crops  those  in  other  sections  are 


u.'o  a!!  o?  -what  they  had  bought. 


the  country  a? 


I'hole  and  doing 


by  stock  market  operation.®,  plays  a  ]  wood  and  livestock  were  more  than  turning  out  better  than  expected  ow- 
very  important  part.  .  offset  by  declines  In  other  commodi-  !  ing  to  the  large  siz-e  of  the  fruit.  All 

- -  i  ties  '  late  vegetable  crops  in  Manitoba 
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Economic  Index  At  i 

Another  New  High 

The  economic  index  maintained' 


Merchandise  of  less  than  carload  ^ave  shown  appreciable  gains  since ' 
lot?  dropped  1,620;  miscellaneous  ’Pach  aver- 1 

freight,  381;  "other  forest  products,”  condition.  j 

408.'  ore,  257,  and  lumber,  60.  In-  In  Nova  Scotia,  the  continued  im- j 


by  the  Dominion  Bureau  of  Statis-  :  creases  were  registered  in  wheat,  by  Pairment  of  the  apple  crop  as  a  re- 
tics  advanced  to  a  new  high  point '  295  cars;  coal.  792;  pulpwood,  115,  o'  aphis  and  scab  damage  has 


at  117  1  in  the  week  of  September  !  i,-,,estock.  88. 

12  In  the  preceding  week  the;  i  ±x. 

standing  was  115  7.  a  gam  of  1,2  pc.  .  Although  loadings  were  owe.r  the 

being  indicated  Four  of  the  six  ma-  ^ 

ior  factors  recorded  gains,  wholesale  !  holiday,  j  ‘  . 

prices  being  unchanged  and  bank 

o  i  J  '-5-o2  In  193o  tO  /9.O.5. 


d  livestock.  88.  ’necessitated  a  further  reduction  in 

-nrofo  inn-o..  oTop  estimate  New  Brunswick 

.Although  loadings  were  lower  the  _  i,..,..  w  ..  .v.  ^ 

J  Z-u--  have  little  better  than  half  a 


ior  factors  recorded  gains,  wholesale  .  lu, 

prices  being  unchanged  and  bank  ; 
clearings  recording  a  decline  of  44! 

p.c.  Marked  gains  were  shown  in  !  - 

carloadings  and  advances  of  import- 1  Building  Permits 
ance  were  also  recorded  in  inverted  i  Below  Last  Year 
bond  yields  and  common  stock 

prjres  !  ■'’alue  of  buildinj 

'a  further  gain  was  shown  in  car  !  August  amounted  to  $3,672 


crop  of  apples  but  the  quality  is 
satisfactory  Potato  prospects  ini 
the  Maritlmes  are  good  although  late 
blight  is  fairly  prevalent  and  is 
causing  some  loss  from  rot,  ! 

British  Columbia  ha.®  had  ample ' 
r-ainfall  during  the  past  month  and  j 
all  tree  and  ground  crop."  have  re-  1 


v/'  /*v: 


THE  REVS  A 


value  of  building  permlL®  issued  are  practically  : 


off  the  market  and  the  movement  of 


loadings  in  the  36th  week  of  the/’^'*-  ollc  McIntosh  apples  is  now  in  full; 


year.  The  index  rose  to  916,  a 
new  high  point  since  1931.  The  early 
movement  of  gram  in  western  divi¬ 
sion  again  accounted  for  the  excel¬ 
lent  showing,  tvholeaale  prices  were 


compared  with  $4,311,9668  in  August, 
1935,  the  Dominion  Bureau  of 
P.tatisties  reports.  Value  of  building 
permits  by  provinces  with  August, 
1935,  figures  in  brackets  Prince 


maintained  on  balance  in  the  second 

week  of  September.  Grain  prices  i  ’$968  942) 


swing.  Prices  received  by  growers  . 
uildin"  have,  been  satisfactory,  j 

tugiist'  "  orld  apple  pro.spe.cts  indicate  a , 
Prince  considerably  smaller  than  that , 

4  anm  •  P®’''  years.  ! 


:  week  of  September.  Grain  prices  I  cicorie, 

recovered  with  the  exception  of  oats.  |  — . . .  ■ .  ~ 

j  the  average  price  for  No.  2  northern  : 

'  wheat  being  100%  against  96%  in  !  BuSlTX' 

!  the  preceding  week  Live  slock  ,  __________ 

'  prices  at  Toronto  showed  recession  | 

;  On  the  metal  markets  of  New  York  | 
tin  showed  advance  while  other  met-  i 
als  were  maintained.  Firmness  in  Bsn'K  Dph-P*  .;-jlx 
'copper,  lead,  tin  and  zinc  moved  ^ 

'  the  Canadian  index  for  non-ferrous  !  steel— Aug 
:  metals  from  69.6  to  70.1.  !  Kmployn-.ent— July 


Business  Index 


U.S.  Steel  Production 
Above  Average  Since  ’29 


??als  from  69.6  to  70.1.  ,  ktnployn-.ent-July 

Owing  m  part  to  the  marked  ad- ^  EiertHo  Output 'k,"-.h.' 
nee  of  the  last  three  month.®,  the  ,  ■4'jy 

,  .  J  ,  .  .  (jrsinir*  Stor«k — Sept.  11 


vance  of  the  last  throe  months,  the  „  • ^  ^  ,, 

I  economic  index  now  shows  a  ?ie:n!-  wheat  '^bus.)  ; 

j  fioant  lead  o\'er  the  same  week  of'  Orber  Grainc  ibus.) 

;  1935  The  standing  was  117  1  ^  wee'k'enrf.’'W  12 

:  against  98.8,  a  gain  of  1314  P  c  Each  Cu»u!?tive 

i  of  the  six  major  factors  contributed  !  p''  *r,ro^^w-e'k 

i  to  the  increase.  The  index  of  car-  ;  Sert.  14 
)  loadings  advanced  30  8  p.c.  the  high  1  pr.p  ti-.pi, 

.  le.'-e!  of  the  ralhvav  freight  move-  ‘ 

I  ment  being  a  feature  of  the  current  !  _ '• 

:  period.  M’holesale  prices  were  4.4!  ^E.pe:”"^”' 
p  c.  higher  than  in  the  same  week  of  :  iiuporto  . 

1935  The  gain  in  inve-r’ed  bond  i 

yields  was  ’accentuated  in  the  week  j  sto-:k”M  -rket; 

;  of  September  11.  due  to  the  deciin-  Sharf^a  eoH  we^k  er.<i. 


1'  1,010.165 
cP.34V’-ia 


of  September  11.  due  to  the  deciin-  j  f-harra  eoH  w^k  eud. 

Ing  tendency  during  September  of  ---ope^r— -i— s.’®  re-rM.  v.Y. 


jnutt.x  .American  production  of  steel  in- i 

,gots  las’  week  was  estimated  at  74 
per  cent,  of  capacity,  up  eight  points  ' 
irjs  inprer.e"-r  Preceding  week,  when  the  : 

Herra.-e  holiday  interfered,  and  slightly 
S2.8''4.ooo_.ooo  --16  7  gho\p  the  average  in  Auaus’,  the- 

as.s'o  tons  --  41  0  high  month  in  tonnage  since  March,  : 

^9164  tons  —  2  8  1930  The  present  rate  is  higher  j 
$i.s, 536.100  r  cj-r  ’ban  tlie  average  for  any  year  ex-  i 
"  cept  1929.  i 

20.100.000  0  I  year’s  tolAl  tonnage  -.vill  he  i 

'i.nio.iSi  —  25  ,5  hv  far  the  largest  since  1929,  but  ' 

cp.34v’-ia  T  7,5  4  v,l!l  not  reach  figures  for  several  j 

52,-01  —IS  years  beftue  that.  The  s.hov/ing  for  ' 
1.669..526  +  id  the  year  is  handicapped  by  piodu-i-  ' 

tion  in  the  early  months,  because  I 
$3,281  000  11  3  usually  September  has  no’,  equalled  ! 

.$1,9.00)  —  35  8  fhp  average  rate  for  a  vear  i 

$4,2.36,061  -  8  4 ;  770  adverse  influence  upon  de- ! 

mand  in  genera!  is,  seen  in  the  i 
s3,et)s  j.-s  -  32  -  Presidential  campaign  because  buv- 1 

f.3.320.’04  -  li  1  in,?  is  for  immediate  requiremen’s.  i 

:  Building  olans.  it  is  believed,  would  j 
j  be  stirnula’ed  greatly  by  a  T.andon  | 
victory.  Demand  for  steel,  as  i 
>'V.  ^  ;  total,  tends  to  increase  with  a  de- i 


j-a 

f.3.320.’04 


last  yeav.  The  index  of  bank  dear-  — '  -k'- ‘’U’.’’'’ '^'■rr.ioea.  dine  in  tinplate  requirements  and 

ings  showed  a  gain  of  7  p.c.,  and  the.j,,/*  cumpared  with  corresponding  period  last  seasonal  rise  in  requirements  of  the 


TONIC  TANG 
OCTOBER  » 

CNALFONTE-HAOOON  NALl 

Now  i«  ih»  BeaBen  <o  ba  eut-of-doora  by  (ha  tas. 
biking  en  tha  Boardwalk,  riding  honaback  along 
(ha  Burf.  Btering  up  sunshine  on  our  laxy  Ocean 
Decks.  Its  the  time  discriminating  visitors  enjoy  tha 
shore  most. 

indoors,  there's  fust  one  season  here  tha  year 
round  —  a  gay  ond  nappy  one.  You  need  its  refresh- 
ment  too.  Tha  wholesome,  tosty  meals.  Tha  deep 
slumber.  The  heartening  little  attentions  we  delight 
in  shewing  our  guests.  Come  down  soon  and  solt 
away  the  lost  of  summer  for  the  first  of  wintax.  You'll 
be  gladly  surprised  at  our  lew  fall  rates. 

ISEDS  AND  LTPPINCOTT  COMPANT 

ATLANTIC  CITY 


13  «.»!« 
25 


r/<sw 


FAMED  OLD  WHISKY 

A  delicious  blend  of  fine  old  Scotch 
Malt  Whiskies  combined  to  brln$ 
out  their  finest  characteristics, 
and  sold  the  world  over  for  over 
half  a  century. 


VicMehs’ 

FIWEST  l.rWB3ei«  VAY 

OIM 


Established  since  1750  by  tW 
proprietors  Joseph  and  John 
Vickers  of  London,  England,  Is 
a  fine  London  Dry  Gin  with  a 
distinctive  flavor  and  fragrance 
ail  its  own. 


10  ox.  .85 
25  o*.‘2L0  I 
40  ox.  ^3^  ^ 


automobile  industry. 


fSeagruttt's 

OLD 


Wherever  fine  oid  Rye  Whisky 
i®  used,  ’he  famous  .Seagram 
brands  lead  in  pop'jiar  favor. 
Established  since  1857  and  bot¬ 
tled  from  the  oldest  stocks  of 
Rye  Whisky  available 


DISTILLERS  CORPORATION  LIMITED 

MONTPIAL 

JOSEPH  e.  SEAGRAM  &  SONS  LIMITED 

(tfATCRLeO.  OHT. 


New  Light-Weight  Trains  Real  Effort  !_  The  Continued  Upward  Economic  Trend  in  Canada 

To  Meet  Conditions  and  Public  Taste  | 


Policy  of  C.  P.  R.  Explained 
by  the  Chief  Mechanical 
Engineer 

Railways  Still  Offer  Public 
the  Safest  Means  of 
Transportation 

Bv  w.  A.  NEWMAN 
Chief  Mechanical  Engineer,  Canadian 
Pacific  Railv/av  in  Radio  Addrets  before 
The  Little  Forum 

TT  !p  no  spcrpt  that  th«  railway?  ' 
have  iDSf  a  ronsiderable  portion  i 
of  passenger  traffic  to  the  private  ! 
automobile  and  the  bus  T’ntil  re-  i 
oently  they  have  done  little  to  re-  j 
capture  such  traffic;  little,  that  is.  | 
If  we  ignore  the  continuous  and : 
steady  improvement  made  in  the  | 
three  essentials  for  passenger  travel. 
— safety,  comfort  and  reliability  This 
does  not  seem  to  be  sufficient, 
either  because  the  public  are  nof 
fold  enough  about  developments  in 
railw,3v  travel  or  that  high  pressure 
advertisin.g  has  educated  them  to 
continuously  demand  something  new. 
The  automobile  manufacturers  are  i 
largely  responsible  for  this  condi- ! 
t*on  through  the  policy  of  introduc- 1 
ing  a  new  model  every  year  While  I 
a  "new  model  a  vear"  v-as  logical  in 
the  early  days  when  continuous  and 
ourstanding  improvements  uere  be- 
in?  made  with  the  automobile,  in 
these  days  of  genera!  ^^xcellence  of 
performance,  manufacturers  are, 
sometimes  hard  put  to  find  some- 


Sir  Edward  Beatty  on  the  New  Trains 

Introducing  Mr.  Newman.  T.  H  Carve.th,  director  of  the  Little 
Forum,  read,  a  note  from  Sir  Edward  Beatty,  President  of  the  C.P.R.. 
in  which  he  said: 

"The  .lubilee  trains  constitute  a  distinct  departure  from  previous 
standards,  both  as  to  design  and  as  to  the  materia!  used  in  construc¬ 
tion.  They  are  the  result  of  exhaustive  study  and  careful  calculation 
Our  officers  after  following  with  close  attention  various  experiments 
made  on  tiiis  continent  to  adapt  passenger  train  equipment  to  a  chang¬ 
ing  public  taste,  finally  evolved  a  type  which  we  believe  is  best 
adapted  to  meet  our  peculiar  traffic  and  climatic  conditions  It  is 
to  be  particularly  observed  that  they  had  in  mind  especially  the  local 
traffic  which  moves  from  town  to  to^vn  and  from  village  to  village  on 
some  of  the  more  important  local  runs  The  trains  will  be  tried  out 
on  Those  runs  to  ascertain  if  the  superior  speed  and  comfort  which 
they  offer  will  not  restore  to  the  railways  a  proportion  of  that  traffic, 
which  has  been  lost  to  the  highways. 

"While  proceeding  with  this  experiment,  the  railway  has  not 
neglected  the  expanding  requirements  of  the  long  uistance  traveller 
The  standard  equipment  has  been  brought  into  conformity  with  the 
pre^'aHing  taste,  and  an  ambitious  programme  of  air-conditioning  has 
been  proceeded  with.  During  the  present  year  the  Canadian  Pacific, 
has  in  its  own  work  shops  ftilly  air-conditioned  127  sleeping  cars, 
parlor  cars  and  compartment  observation  cars;  ir»:3r  wiH  spp  many 
more  coaches  taken  in  hand. 

The  lailwavs  .still  offer  to  the  public  the  safest  means  of  trans- 
porta^ion  No  other  agency  has  been  able  to  compete  in  that  respect 
Paiific  is  not  onlv  determined  to  maintain  that  margin 
o.  sa.et} .  hut.  so  far  as  its  resources  will  permit,  to  offer  to  'ts 
patron?  every  comfort  and  convenience  which  the  inventive  genius  of 
our  people  can  devise.” 
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WESTERN  CROP 
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!  Winnipeg  Free  Press  Puts  Net 

!  Value  to  Farmers  at 
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$272,682,474 
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OPERATIONS 


s ^ ’S  ^ I  MacMILLAN  PUTS  NEW  BRUNSWICK 

bSSSiiSirlj  ACROSS  BIG  DEE  i  ASKS  ACTION  ON  | 

IN  B.C.  LUMBER,  TIMBER  LIMITS! 

sometimes  hard  put  to  find  some-  - -  j  .: _ 

thing  new.  in  fact,  it  would  appear  Buys  Albeimi  Pacific  Companv  New  Regulations  to  Force  Li- 

Binion  Feet  cf  '  cense  Holders  to  Live  lln  to 


automobile  thev  changed  Its  sex  as  .L,  ‘  ' 

many  advertisements  heralding  the  |  limber 

introduction  of  new  models  read  like  I  ut/-  r.i-.r-T-t  - 

bathing  beauty  contests  with  refer-  I  BIG  BRITISH  EXPORTS 

ence  to  ‘  streamlined  bodie.s”  and  j  — - - 

such  catch  phrases  as  "the  most  Bureau  The  Finaneia!  Tlmei 


■''anrouver. — An  important  step  In 
the  spectacular  growth  of  the  H.  R 


cense  Holders  to  Live  Up  to 
Contracts 

TO  DEVELOP  RESOURCES 


such  catch  phrases  as  "the  most  a-.rojv*r  Bureau  The  Finaneia!  Tlmef  :  Maritime  Bureau  The  Financial  Time* 

beautiful  thing  on  wheels"  and  "the  Vancouver.— An  important  step  in  ;  Saint  .John  — Nen-  timber  regula- 

year’s  beauty  winner”  the  spectacular  growth  of  the  H.  R  i  tions  have  been  announced  by  the 

If  he  has  erred  in  modestv  In  pro-  MacMillan  lumber  and  shipping  m- ;  government  and  included 

claiming  his  achie  emen^..  the  ia.l-  terests  on  this  coast  was  taken  with  fhe  specification  that 

i' the  acquisition  of  tJie  Alhernl  Pacific  i  tif  Crown 

denied  his  proper  rations  in  the  form  Lumber  Company  and  a  bilMon  ^eeU  must  operate  these 

of  Pa-=senger  tare  he  is  no  longer  j  holdings  Lf  they  wish  to  retain  them, 

dumb  but  throup  rte  Association  couver  Island  at  a  price  estimLd  at  »hat.  unless  proof 

of  American  Railroads  Is  proclaim-  $4,000,000.  presented  to  the  Minister  of  Lands 

ing  by  widespread  advertising,  the  I  and  Mines  that  the  holdings  are  not 

many  and  important  developrnents  von  5-  n U?on  rhhcv;  f  I  ♦he  min^ 

and  improvements  that  have.  been.  "  *  Dickson.  British  timber  op-  Lj^y  there  mu-t  be  taU^^n 

end  are  being  made  in  rail  transpor-  jicadquarters  in  Lon- j  holding  annually  a  mini’riDm  nf 

t,etion.  Further  that  this,  the  rail-  They  had  held  the  mil!  Prop-  ?oTi°^grnci3l  fe£ 

wavs  are  now  introducing  brand  vears,  and  during  I  ^^d  of  [his  not 

neu-  forms  of  trains  Most  of  the  had  become  an  Pereas- j  wood  The  HcenspI 

•»-idely  circulated  magazines  and  1  factor  in  Briti.sh  Colum-  i  operate  their  holdin-s  on  their 

movie  news  reels  have  already  given  h>a  f  .at-t  growing  export  lumber  j  q„.jj  account  or  give  nermits  to 

you  an  idea  of  the  various  forms  of  u^iness  to  the  United  Kingdom,  The!  others  to  do  so  and  on  October  1 
n<^w  equipment,  all  of  which  have  ^he  extensive  ‘  tjiev  must  file  with  thp 

been  brousht  o.it  with  the  idea  of  D  Rockefeller,  -Ir  !  g  statement^  of  ■what^hev 

lesseniEg  fuel  costs  and  giving  im-  H.  R  MacMillan,  who  twenty  years  j  intend  to  cut  or  have  cut  on  their 
p:-oved  and  faster  performance,  with  ago  left  the  government  forestry  ser- 1  holdings  Should  such  a  statement 
new  standards  of  comfort  Needless  ■'•ice  to  become  during  the  past  few  i  not  he  filed,  it  is  within  the  powers 
to  say,  all  of  these  innovations  have  vear  s  the  largest  Individual  shipper  !  of  the  mlni.ster  to  i=sue  permits  to 

also  been  made  with  the  idea  of  of  lu-mber  in  the  world,  will  be  pre- j  others  to  cut  on  such  lirnits  anv 


INVERTED  \ 
'BOND  YIELDS 


1926'^^..-  ^  '3C  '35*36. 

The  economic  picture  was  brightened  hv  general  j 
advances  in  the  six  ma.ior  factors  during  August  The  ! 
recovery  from  the  depression  in  progress  since  the  first ! 
quarter  of  1933  is  now  gathering  momentum  High  | 
grade  bond  prices  in  spite  of  the  high  levels  attained  j 
in  1935  have  shown  a  steady  gain  Since  the  first  of  j 
the  year  and  have  now  reached  the  highest  point  since  j 
the  beginning  of  the  century  .Another  striking  develop¬ 
ment  was  the  marked  advance  in  wholesale  prices  of 
the  last  two  months  following  a  period  of  comparative 
stability  from  the  beginning  of  1934  to  June  of  this  j 
year. 


bank  deposits 


!926  .30  35  ?6 

The  advance  in  business  operations  disclosed  tie 
attainment  of  new  high  points  for  a  considerable  variety 
of  factors.  In  mineral  production  gold,  zinc  and  bauxite 
were  bright  featuies-  Speeding  up  in  industrial  opera¬ 
tions  also  led  to  a  considerable  advance  in  the  index 
of  manufactures  The  new  business  obtained  by  the 
construction  Industry  showed  decline  and  the  output 
of  electric  power  was  at  a  slightly  lower  level. 

The  increase  in  ca.rloadings  and  toe  marked  gain  In 
exports  were  partly  caused  by  activity  in  toe  grain 
trade. 


is  presented  to  the  Minister  of  Lands 
and  Mines  that  the  holdings  are  not 


Recovery  from  the  Depression  Gathered 
Momentum  During  M  onth  of  August 


of  interest,  and  have  Justified  their  dent,  and  toe  management  will  con- !  stumpage  on  the  minimum  cut  specl- 
introduction  bv  the  improved  pat- 1  Dnue  in  the  hands  of  Ross  Pendle- 1  fied  to  the  amount  that  their  cut 
ronage  that  they  havp  received  These  j  ton,  1  {alls  „{  ^  reauirements  set 


new  trams  are  nearly  all  what  we  grifish  Market  Expands  I 

call  unit  trains,  that  is.  thev  are  —  ...  ...  re  oi-.«  .t...  . 

intended  to  operate  with  a  definite  -  or  the  second  time  lumber  i  _  Knhi^r  tv.  . 

number  of  cA  and  with  a  definite  Ports  from  BrRish  Columbia  eur-  ^uUect  to  the  provisions  that 
na^senaer  canacitv  Mn=t  nf  them  P^-'-'^ed  the  100,000,000  feet  mark  in  1  ^-“^^J'oensee  shall  operate  e,ach  ve,ar. 

entirelC  a  single  month  Offshore  shipments  i  ‘he  province,  a  saw  mill,  or  mills, 

hive  b”n  To  ..r™  ac,„all,v  ,0,.234.m  cL.  JS””' 

pvtpnf  and  some  are  compared  with  approximately  70,-  ‘^rit  on  his  liinito  and,  unless  this  is 
of  verv  radicallv  rlsanged  appear-  000,000  feet  in  the  corresponding  I  bis  lea.se  is  subject  to  cancel- 

ance  and  construction.  Some  arc  oil  I  last  \ear.  i  q-up  ,  1  .. 

^lecrric  and  some  steam  powered.  1  ,  Jhe  total  for  the  vear  ending  J^lv  :  ””  ^be 

Some  are  of  aluminum,  some  of  j  is.  of  course,  the  highest  for  any '  n  t  imber  Lmlts  is  also  dealt 


falls  short  of  the  requirements  set 
forth. 


It  is  also  provided  that  saw  mills 


le-ik  entirelv  different  from  what  you 
have  been  used  to.  all  are  stream¬ 
lined  to  some  extent  and  some  are 


lecrrirand  ''some  steam  powered.  1  , /he  total  for  the  vear  ending  July  •  /he  inatter  of  colonization  on  the 
r,-rie  gre  of  aluminum  some  of  course,  the  highest  for  anv'  '  cemn  timber  limits  is  also  dealt 

°£nlesYsrec!s  and  others  of  special  P/riod  in  the  mdu.s- ; '/b  Provide^d  ^ 


allov  steels.  These  different  tvpes  | 
and  forms  of  construction  are  some-  i 


what  confusing  to  to.e  layman,  so  let  !  f-he  Previous  twelvemonth 


try’s  history  m  British  Columbia,  and  '  uctify  the  holder  that  0 

trs  more  then  300,000, POO  feet  above  certain  area  is  re.servpd  for  coloniza- 
toe  previous  twelvemonth  -'on  purposes  which  notice  prevents 


me  explain  brieflv  whv  these  new 
trains  are  of  different  types, 


■With  The  year’s  exports  certain  to  ^be  holder  of  the  license  from  con- 
pass  toe  billion  mat  k  bv  a  wide  mar- operations  on  such  section 
gin.  the  British  Columbia  lumber  in-  i  "’Phout  further  permission  from  the 
dustry  is  flouri.shing  to  a  greater  ex- 1  t“'-Di‘Ster,  i| 


Diesel  or  oil-electric  train.s  are.  j  tput  than  in  the  boom  vears  prior  to] 

primarily  attractive  for  their  pos- 1  1020.  m  Julv.  the  last  month  fori 

sihle  fuel  savings  but  have  a  re-  ;  which  figures  are  available,  the  i  *"  commenting  on  the  new  reeula- 
stricted  economic  field.  This  re- |  United  Kingdom.  Australia.  British'  f'*’  which  the  above  i.s  a  brief 

quires  some  further  explanation.  The  |  WesI  Indies,  China  and  New  Zealand'  ^b™rb3-FV-  Hon  F  W.  Pirie,  Minister 

oil  engine  is  basically  the  same  as  j  g]]  showed  considerable  gains  as,  /  Lands  and  Mines,  states.  "I  think 


Sfotenient  by  Minister 


oil  engine  is  basically  the  same  as  I 


of  Lands  and  Mines,  states;  "I  think 


the  gasoline  engine  except  that  it  j  luiyers,  although  Japan  and  the  do- ' '•be  regulations  speak  quite  vigor- 
uses,  a.3  fuel,  oil  of  about  the  same,  niestic  trade  continued  disappoint-  "lihoiit  comment,  and  prob- 

nature  as  ordinarv  furnace  oil  Both  j  ing.  The  prairie  market  has  been ,  express  more  eloquently  and 

types  of  engines  have  tii  he  running  ^  quiet,  apparently  due  to  unfavorable  I  rrt'’'®  emphaticalh  than  I  eould,  the 
at  some  speed  before  they  will  trans-  j  gt-op  conditions.  '  T'r'icv  the  government  has  laid  down. 


mit  anv  appreciable  power.  In  an 
orrlinary  automobile,  as  you  know, 
a  gear  transmission  is  u.sed  which  in 
low  gear  with  high  engine  speed 
gives  a  low  car  speed  and  a  strong 
puli,  then  m  second  gear  we  have 
high  engine  speed,  with  a  somewhat 
higher  car  speed  and  a  somewhat 


MARITIME  TRANSIT 
HAS  BEEN  FORMED 


policy  the  gover  nment  has  laid  down. 
Times  and  conditions  will  not  permit 
us  to  toleiate  abuses  which  have 
prevailed  in  the  past  Our  Crown 
lands  are  a  big  business  asset  to  the 
province-  and  they  must  be  utilized 
as  busine.ss  principles  dictate  ” 

And  Hon  A  A  Dvsart.  Premier 
and  Minister  of  Public  Works,  com- 


General  gains  were  shown  in  toe 
six  major  factors  recorded  as  sig¬ 
nificant  of  economic  conditions  in 
Canada.  It  is  seldom  that  unanimous 
advance  is  shown  in  these  indicators 
representing  price  and  volume  In 
the  three  fields  of  business,  money 
and  speculation  The  Financial 
Times  index  of  economic  conditions 
advanced  from  109.1  In  Julv  to  110.8 
in  August  The  advance  of  nearly 
two  points  in  an  index  not  generally 
subject  to  wide  fluctuations  indicates 
that  the  betterment  In  economic  con¬ 
ditions  in  evidence  for  more  than 
three  years,  is  proceeding  satisfac¬ 
torily  in  the  current  period. 

Many  brilliant  increases  were 
shown  In  business  operations.  A 
large  number  ot  factors  exceeded 
August  records  for  the  last  17  years. 
The  net  result  was  that  the  index 
of  business  operations  moved  up 
from  110.7  to  112.6.  This  accelera¬ 
tion  in  business  operations  was  ac¬ 
companied  by  a  striking  advance  in 
wholesale  prices.  The  index  which 
had  been  fluctuating  about  the  72 
p.c.  level  since  the  beginning  of  1934 
moved  up  to  76.2  in  August  follow¬ 
ing  the  advance  to  74  4  in  the  pre¬ 
ceding  month-  Crop  curtailment  was 
the  main  cause  of  the  rise  of  the 
last  two  months  but  other  groups 
remained  firm  or  showed  advances. 
’The  .advance  in  high-grade  bond 
prices  teatures  the  financial  section 
in  August.  A  new  hi.gh  point  was 
reached  over  the  records  of  the  pre¬ 
sent  century.  After  seasonal  adjust¬ 
ment  bank  deposits  sho'ved  a  slight 
gain  at  the  beginning  of  .August  The 
index  conseqtiently  stood  at  the 
highest  point  since  the  latter  part 
of  1929  The  advanee  in  common 
stock  prices  wa.s  limited,  the  index 
showing  a  gain  of  less  than  nne-half 
point.  The  pre.senf  standing  is  slight¬ 
ly  higher  thau  in  January  but  the 
fluctuations  of  the  pre.=ent  year  have 
been  of  a  relatively  minor  character 
The  index  of  shares  traded  on  the 
Canadian  exchanges  after  smoothing 
by  taking  the  three  months  moving 
average,  showed  a  slight  gain  in 
August. 


I  Considerable  acceleration  was 
:  shown  In  mining  operations  hv  the 
advance  in  most  of  the  nine  factors 
showing  toe  trend  of  produrtioin 
Zinc  exports  reached  a  new  high 
point  for  any  month  in  the  postwar 
period  The  total  outward  movement 
was  49,818,000  pounds  agaimst  23.404,- 
000  in  July  Another  factor  whieb 
I  reached  a  postwar  high  point  was 
I  the  imports  of  bauxite  for  ‘he  pro- 
i  duciion  of  aluminium  The  index  on 
j  the  basis  of  1926  reached  the  exfra- 
j  ordinary  height  of  486  4  against  364  1 
I  in  July.  A  gain  was  shown  in  copper 
j  exports,  the  index  being  388  againsr 
329.  By  way  of  contrast  nickel  ex- 
I  ports  declined  more  than  seasonabiv 
in  August,  the  total  amount  having 
I  been  11,853.000  pounds  against  13.- 
;  744.000.  The  expansion  in  gold  min¬ 
ing  was  exemplified  in  August  when 
shipments  were  greater  than  in  any 
other  month  in  the  postwar  period, 
with  the  single  exception  of  March. 
1934  The  marketing  of  gold  amount¬ 
ed  to  317,931  fine  ounces  against 
388,984  in  July.  Silver  shipments 
were  greater  than  in  any  other 
month  of  the  present  year.  The  total 
being  2,033,000  ounce?  .Asbestos  ex¬ 
ports  declined  from  the  high  level  of 
the  preceding  month  The  coal  out¬ 
put  was  1,036.000  tons  against  1,050,- 
000  tons  in  the  preceding  month,  a 
contraseasonal  decline  being  shown. 

Manufacturing  production  was 
characterized  by  marked  increase  in 
the  manufacture  of  foodstuffs,  heavv 
imports  of  crude  rubber,  a  higher 
levc!  in  the  export  of  planks  and 
boards,  recovery  in  the  output  of 
steel  Ingots,  -and  an  exeeedinglv 
large  amount  of  erude  petroleum  im¬ 
ports.  The  foodstuffs  index  moved 
up  from  102  4  in  July  to  110.1  The 
manufarture  of  flour  was  greater 
than  In  any  month  since  Augtist. 
193C.  The  manufacture  of  sugar  was 
exactly  maintained  after  seasonal 
adjustment.  The  meatpacking  indus¬ 
try  was'  slightly  less  active  than  in 
July  when  exceptional  levels  were 
reached  Canned  salmon  exports 
were  greater  than  in  any  .August 
since  1928  The  outward  movemen' 


reduced  pull,  finally  in  high  gear.  Will  Have  the  Right  to  Carry  on  ,  on  the  new  regulations. 


which  practically  means  directly 
connecting  the  engine  to  the  rear 
wto.eels,  w-e  get  a  high  engine  speed 
with  a  high  car  speed  and  a  greatly 
reduced  pul!  .A  transmission  to  give 
these  same  results  is  required  with 


Transport  Business  in 
Saint  John 


states  that  all  holdings  of  I'rowm 
Lands  should  be  operated  to  their 
reasonable  capacity  adding  that  of 
the  28,000  miles  of  land  in  New  I 
Brunswick  about  ll.oon  .square  miles 


reduced  pul!  .A  transmission  to  give  MirtHir.*  Bureau  The  FinantU!  Time*  '  Brunswick  about  ll.oon  square  miles 
these  same  results  is  required  with  Saint  John.  —  Announcement  is  arc  the  property  of  the  public,  "all 
an  oil  engine  on  a  train  except,  on  paade  in  the  Royal  Gazette  of  the  held  under  Crown  Land  licenses  by 
account  of  the  very  much  greater  incorporation  of  .Maritime  Transit  I  companies,  groups  and  individuals 
power  that  is  necessary,  ge.ars  can-  Limited  with  a  capital  stock  of  with  the  specified  intent  that  tho.se 
not  be  used,  so  an  electric  trans-  $150,000  WTiilst  no  further  informa-  ,  licensees  should  develop  the  wealth 
mission  is  resorted  to,  with  the  oil  tion  is  given  as  to  the  personnel  of  of  our  timber  resources”  In  the 
engine  connected  to  an  electric  gen-  the  company,  it  w-ill  take  over,  as  a  pa.st.  he.  continued,  licensees  of 
erater  producing  electrical  energy,  going  concern,  the  whole  or  any  frown  Lands  have  been  permitted 
which  in  turn  drives  motors  on  the  part  of.  the  Maritime  Transit  Com-  "to  operate  their  holdings  lergelv  as 
axles.  Now- oil  engines,  electric  gen-  pany  and  will  have  the  right  to  car-  they  saw-  fit  Considerably  more  than  I 


axles.  Now- oil  engines,  electric  gen-  pany  and  will  have  the  righi 
erators.  electric  motors  and  the  ry  on  a  transport  business, 
necessary  controls  are  expensive.  It  will  be  recalled  that  son 


they  saw-  fit  Considerably  more  than 
j  one-third  of  our  territory  comprises 


necessary  controls  are  expensive.  It  will  be  recalled  that  some  weeks  :  too  large  a  factor  fn  the  economic 

heavy,  and  take  up  a  lot  of  space  a,go,  the  common  council  of  the  city  j  life  of  the  province  to  be  so  con- 

Therefore,  if  is  important  to  keep  of  Saint  Tohn,  with  one  commis-  trolled  That  state  of  affairs  can- 
them  as  small  as  possible,  and  this  sioner  absent  and  the  mayor  dis-  not  continue  Hence  the  government 
can  he  done  bv  reducing  the  weight  senting,  granted  a  franchise  to  Mari-  has  stipulated  in  the  new-  timber 
of  the  train  .so  that  in  oil  electric  time  Transit  Company  to  operate  a  1  regulations  the  minimum  extent  to 
trains,  aluminum  and  5t,ain!ess  steels  bus  service  in  Saint  John  Consid  w-hich  Crown  Land  licenses  shall  be 
and  greatlv  changed  forms  of  con-  erable  controversy  resulted  and  a  ;  operated 

struciion  have  been  used  in  order  to  suit  was  launched  by  the  privately  1  The  Premier  asserts  that  "this 
keep  the  train  weight  down  to  a  owned  New  Brunswick  Power  Com-  i  action  imposes  a  hardship  on  no 
minimum  and  to  keep  the  size  and  j  panv.  which  operatCvS  the  tram  ser-  '  one.  We  have  appraised  very  mod- 
cost  of  the  engine,  generators  and  j  vice  here,  against  the  city  and  the  1  estly  the  minimum  production  yield 
motors  as  small  as  possible  For  the  three  commissoner?  who  voted  for  I  of  theCrow-n  Lands  and  the  capacity 
eame  reason,  these  trains  have  been  the  franchise  Subsequently,  the  !  of  the  market  to  absorb  our  output, 
partially  streamlined  to  assist  in  j  council  rescinded  the  resolution  .and  |  Licensees  have  toe  option  of  meeting 
cutting  dov-n  air  resistance  Special  j  jt  has  been  announced  by  the  power  1  toe  new-  requirements  or  making  way 
weight  reducing  materials  are.  how-  cotrfpany  that,  in  the  spring,  they  ;  for  others  w-ho  will.  Sane  business 
ever,  very  costly  and  the  resulting  win  begin  to  inaugurate  a  bus  ser-  Judgment  demands  that  the  tremen- 
traln  is  still  an  expensive  unit  so  vice  here  |  dous  asset  represented  in  our  Crown 

that  oil-electric  trains  can  only  be  Maritime  Transit,  now  Maritime  |  Lands  must  be  made  to  produce  con- 
economically  Justified  where  the  den- ■  Transit  Limited,'  has  opened  an  of- 1  sistently  Such  a  gigantic  potential 
Eitv  and  continuity  of  traffic  is  {j.^g  here  with  H.  J,  Rodgers,  of  this  |  source  of  employment  and  wealth 

sufficient  to  enable  the  trains  to  as  manager  and  announce  they  j  must  take  its  proper  relative  posi- 

(Continued  on  Page  10)  are  still  in  the  field.  *  tion  in  our  economic  plan.’’ 


Public  Ownership  and  Bureaucracy 

Government  ownership  of  certain  monopolies  is  widelv  advocated  hv 
many  who  criticize  present  day  economic  conditions,  and  the  teu- 
denev  in  this  direction  is  undoubtedly  pronounced.  .At  the  same  time 
many  thoughtful  men  in  business  who  recognize  fully  toe  evils  for  which 
unregulated  competition  ha.s  been  responsible,  foresee  in  thi^s  present  dav 
tendency  the  danger  toa»,  when  government  invades  the  field  of  business, 
it  IS  apt  to  become  more  an.(i  more  a  government  bureaucracy,  and  that  in 
this  case  the  country  wi!!  be  worse  off  than  before  .Many  fervent  advo¬ 
cates  of  government  ownership  and  operation  are  quite  impervious  m 
reason,  they  act  entirelv  evn  faith  and  this  seems  to  he  uaaffecied  hy 
admissions  that  under  public  ownership  and  operation  costs  generally 
increase  If  a.s  seems  likely  their  numbers  grow  their  votes  will  in  time 
be  numerous  enough  to  enforce  their  theories.  The  vast  number  of  gov¬ 
ernment  employes  wil!  then  have  sufficient  voting  strength  to  prevent 
any  interference  with  their  Jobs,  and  it  will  require  almost  a  revolution 
to  dislodge  them  Why  should  not  the  vote  be  denied  to  ail  goternmem 
employees’  Such  a  regulation  would  be  much  more  dem-ocratif  than  the 
present  system,  which,  in  reality,  is  the  same  as  the  old  "family  compart," 
bv  which  a  certain  group  entrenched  themselves  in  power,  and  resisted 
any  effort  to  extend  the  franchise,  a  proceeding  w-hich  would  have  inter¬ 
fered  with  their  control  The  only  difference  is  in  the  detail  of  operation, 
the  principle  is  the  same  Similarly  all  civic  employees  should  he  de¬ 
barred  from  voting  in  ci'ic  elections.  Under  the  present  method  in  most 
cities,  and  some  towns,  civic  employees  form  a  sort  of  civic  aristocracy, 
who,  by  virtue,  of  their  well  organized  vote,  dictate  to  the  rest  of  the 
community  who  shall  represent  them  in  the  ritv  council  The  duty  of  the 
average  citizen  is  to  pav  his  taxes,  but  those  who  cater  to  the  civic  em¬ 
ployees  vote  decide  how  these  taxes  shall  be  spent,  vito  the  result  that 
the  waste,  in  civic  administration  everywhere  is  almost  a  scandal 

There  is  also  good  Biblical  authority  for  the  disenfranchisement  of  civic 
servants,  and  other  government  employees  In  the  administration  laws 
laid  down  in  the  Pentateuch,  the  LexTtes.  who  were  the  civil  servants  cf 
tithe.  In  the  event  of  a  short  crop  this  tithe  was  of  course  reduced,  and 
that  day,  had  no  part  in  the  land  of  Israel,  hut  were  supported  by  the 
this  reduction  applied  to  the  Levites,  who  were  therefore  obliged  to  reduce 
their  budgets  accordingly.  Under  our  system  the  last  thing  to  be  touched 
would  be  the  expenses  of  civic,  provincial,  or  federal  government,  no 
matter  whether  business  has  been  profitable  or  not. — A  B,  B.  I 


was  5.745.000  pounds  against  2.040.- 
000  in  Tuly.  The  release  of  cigar¬ 
ettes  showed  a  decline  less  than  nor¬ 
mal  for  toe  season,  the  adjusted  in¬ 
dex  consequently  rising  from  177  to 
182  Contraseasonal  decline  was 
shown  in  the  release  of  cigars  while 
the  index  of  raw  leaf  releases  ad¬ 
vanced  from  32  to  33  The  net  re¬ 
sult  w-as  that  the  index  of  tobacco 
I  releases  advanced  from  144  to  ]45  6. 


The  tire  industry  continued  active, 
the  index  of  output  rlsiug  from  78  9 
to  83  6.  The  imports  of  crude  rubber 
w-ere  exceptionally  heavy,  bein.g 
greater  than  in  any  other  August  in 
the  postwar  period.  The  index  ad¬ 
vanced  from  133  to  238  5.  The  im¬ 
ports  of  raw  ruateriais  by  the  textile 
industry  were  practically  maintained 
after  seasi'ual  adjustment  Increases 
were  shown  in  the  imports  of  raw 
cotton  am!  yarn  while  ra\v  wool 
showed  an  adjusted  decline  from  Hie 
preceding  month.  Raw  cotton  ini- 
port;s  were  7,O97,0en  pounds  aeaiust 
5.818.090  in  Julv 

The  gain  In  the  export  of  planks 
and  boards  and  shingles  occasioned 
a  slight  rise  in  the  forestry  index, 
which  advanced  from  123.1  to  123  9. 
The  export  of  planks  and  boards  was 
168.4}", 000  feet  against  153,S'J7.0tiO 
The  outward  movement  was  greater 
than  in  anv.  other  August,  since  1929 
The  exports  of  shingles  also  sho'vcd 
a  considerable  gain,  tiie  Inilex'  ad- 
lancing  from  92  7  to  95  6  I'he  pro¬ 
duction  of  newsprint  was  not  otioie 
so  inch  as  in  Inly,  the  tonnage  de¬ 
clining  from  27  4.627  fo  270,ii:-i:;  a 
seasonally  adjusted  decline  v  aa  also 
.shown  in  wootlptilp  exports. 

Ai  y  Af  ce 

The  gain  in  the  output  of  ?tpo) 
ingots  raised  the  adjusted  index  to 
the  highest  poim  since  May  The 
output  xvas  80,164  ton.s  against  0*.- 
793  The  piodnHion  of  pje  iron  al.so 
showed  a  slight  improvement  at  38.- 
570  ton.s  against  34  98S.  The  outprir 
c'f  automobiles  reflected  inactive 
ft.mditions.  Onlv  4.660  unrts  were 
turned  out  as  rompired  w  ith  10  47,=) 
in  July  Pr epar.-tiion.s  .ire  evidently 
being  made  for  the  tnirodiictinn  of 
new  mode!.?  Petroleum  imports  on 
to.e  other  hand  rxere  greater  than 
it!  anv  other  August  in  historv 
The  total  xva.=-  1-16,000,000  cal¬ 
lous  compared  with  12!  ono.non 
!d  J'llv  The  construction  industry 
was  less  siiccessfu!  in  obtaining  new 
busliies.s  In  August,  declines  having 
been  shown  In  contracts  awarded 
and  in  httiidrng  permits.  The  index 
of  (Ciutracts  awarded  receded  from 
62  7  to  .51  1  and  permits  w  ere  d<>w  n 
from  35  3  to  32  2 

The  oiitp'it  of  electric  power  xvas 
not  so  great,  the  index  hased  on 
mnnihiv  outp'it  dropping  from  213  2 
to  209  8  .As  the  power  deliverv  to 
htiiiers  .shoxved  a  sharp  ilerlino  in 
August,  the  amount  of  fiira  power 
wa.s  greater  than  in  the  preceding 
month  The  increase  in  the  raiiwav 
freight  movement  w-as  a  striking  de- 
xelopnicnt  of  the  mouth  .At  222.000 
cars  compared  with  202.743  in  Inly, 
the  !cx-c!  was  greatei  than  'n  .-iny 
■Aiigus'  since  1930  The  early  har¬ 
vest  of  w-c.-tern  grain  rontrihnted 
greatly  to  the  expansion  m  AiiEU.-t 

A  hi.gh  level  of  exports  w-as  also 
one  of  the  bright  spots  of  August. 
The  total  at  about  $93, 500. 000  showed 
marked  .gain  over  Julv  and  over  the 
same  m.onth  of  last  year  The  index 
moved  up  from  1111  to  122  9  A  de¬ 
cline  on  toe  other  hand  xvas  show-n 
in  imports,  the  index  receding  from 
85  to  76.7. 

Bank  deposits  were  $2,619,000,000 
against  $2,894,000,000  in  July,  toe 
adjusted  decline  being  limited  to  3 
per  rent. 


Wlenlpeg  Bureau  The  FInaaetal  Tta** 

tl’innlpce.  —  Heartoning  to  busi¬ 
ness  men  all  over  the  prairies  are 
the  figtires  now-  being  circulated  in 
x-8.rlous  channels  rexeallng  that  toe 
proceed?  from  western  Canada’s 
crop  this  year  will  he  the  highest  In 
seven  year?  The  tVinnlpeg  Free 
Press  estimates  that  the  net  value 
•  0  the  xvestem  farmers  xvil!  he  J272  - 
682  474 

■('hat  the  la 'ter  fieoire  is  conserva- 
ti'-e  max-  he  deducted  from  the  fact 
'hat  the  compilation?  xvere  made 
prior  to  the  sharp  market  adx-ances 
recorded  last  xveek  It  1?  also  hased 
on  that  publication's  own  estimate 
of  toe  erpp  yield  which  is  consider- 
.ahiy  heiotv  the  figtjre?  of  the  Domi¬ 
nion  Burea’!  of  Statistic?  and  the 
Sandford  Ex-ans  statistical  ?erx-!ce 
]  In  x'iexv  of  th»?e  fact?  and  because 
I  *he  crop  !.=  .erading  remarkably 
high  m.anv  ar®  disposed  to  place  toe 
j  acf'ial  return  to  western  farmers  at 
■'los'^  to  the  .?300,opq  nnn  mark. 

The  Free  Press  cstirrjates  the 
xvheat  yield  in  the  threA  prairie 
province?  .at  217  430,000  b'ashels. 
which  compares  xvith  232.973,000  rp. 
ported  hv  the  Dominion  Bureau  rtf 
.wtatistic?  The  price  on  w-hlch  'he 
compilations  were  made  xx-ere  those 
of  September  14  xvhen  the  October 
wheat  option  elosed  In  M'lnnipeg  at 
103^*  This  year’s  wheat  crop,  con¬ 
sequently.  i.s  worth  $196,819,400  to 
the  producers. 

Coarse  Grains  Disappoint 

The  value  of  the  oats  crop  is 
placed  at  $45,415,125  hy  the  Free 
Pres?  which  records  the  harlev  as 
xx-orth  $25>088.00n,  flax.  S3  093.800 
and  rye.  $2,266,800  Owing  to  the 
fart  that  they  failed  to  show  any¬ 
thing  like  the  same  resistance  to 
drought  rondttiona  as  the  wheat  did, 
toe  returns  of  all  of  toe  coarse 
grains  xvere  a  keen  disappointment 
this  year. 

M'hile  toe  returns  of  this  year’s 
crop  are  placed  at  $272,682,474  It 
should  he  noted  that  these  figures 
do  not  include  other  farm  rex-enue 
such  as  livestock,  poultry,  dairying, 
etc.,  xx-hich  are  all  on  a  higher  lex'el 
this  year.  Hog  prices  are  substan- 
tiaiiv  higher. 

Lower  than  any  of  toe  other  bet¬ 
ter  known  crop  estimates,  the  Searl* 
Grain  Co.  Ltd  ,  have  placed  the  cur¬ 
rent  year’s  xvheat  yield  at  212,270- 
000  bushels,  Alberta  Is  shown  with 
114,245,000  and  Manitoba  with  27.- 
708.000  bushels.  Threshing  is  shown 
to  he  virtiiallv  completed  In  Mani¬ 
toba  and  Saskatchew-an  xvith  north¬ 
ern  Albert.a  lagging  behind  in  its 
fall  ta.'k  ow-ing  to  inclement 
weather, 

TO  SHIP  POTATOES 
TO  THE  PRAIRIES 

I  Speda!  Freight  Rates  to  be  Ask* 
j  ed  on  Behalf  of  Maritime 
j  Growers 

I  Murlllm.  Burn'i  Th*  ric.snrlit  Ti.-n** 

I  Saint  Tohn. — It  is  tuinouncid  bv 
'  .T  D  McKcnn.i.  Saint  John,  chairman 
of  the  r '  ansportatlon  1 'ommi.'A.sion 
of  Mie  xiarltinie  Board  of  Trade,  -ind 
:  Katul  H  Malheson.  .Moncton  Irans- 
po!  tat  Ion  expert  of  the  Commis-sion. 

;  that  m  Augii.'=l  tlie  Commission,  be- 
i  l  ause  I'lf  the  probiihlo  scareity  of 
i  potatoe.s  in  the  Pratne  Provinces 
I  as  a  re.siiit  of  the  drought,  bad  ap- 
!  plied  to  the  I'PR.  and  the  CNR. 

!  on  behalf  of  Maritime  shippers  for 
j  special  rates  on  potatoes  fo  corres- 
i  pond  with  the  basts  effected  through 
I  negntiat'ons  of  the  Commission  in 
j  1929  and  that  the  Commission  has 
:  now  licrn  adx  ised  that  the  railways 
I  liavo  derided  to  publish  correspond- 
;  iiig  rates  from,  the  .xiarilimes. 
i  The  carlo:id  rate  to  apply,  for  ex- 
'  ample,  to  Winnipeg  and  Manitoba 
!  fnnu  points  in  New  Brunswick,  tak- 
,  ing  the  ?aint  John  basis  of  rates, 

I  will  be  77  cent?  per  lOO  pounds  as 
.  .against  carlo. id  minimum  4OP09 
:  pound?  From  station?  in  Halifax 
and  Prince  Edxvard  Island  regions 
1  the  rate  will  be  79  cents  per  100 
I  pound? 

I  No  effective  date  has  been  an- 
j  nounced  as  yet  pending  completion 
j  of  to.e  rate?  Hoxvever,  the  nexv  rates 
I  xvhen  established  will  expire  with 
Julv  31.  1937. 

j  The  establishment  of  these  special 
i  commodity  rates  on  both  railways 
)  xvil!  result  in  the  extension  of  a 
'  raaiket  for  Maritime  shippers,  and 
1  at  the  same  time  assist  the  people 
:  of  the  tVestern  prox-lnces  in  secur- 
j  ing  potatoes  at  a  moderate  cost. 

i  Old  Established ‘Maritime 

Brokerage  Firm  Closes 

Maritime  Bureau  The  Financial  Ttieea 

Saint  John  —  .A  brief  announce- 
m.ent  has  been  made  through  the 
columns  of  the  local  press  that  the 
xvell  know-n  Maritime  firm  of  invest¬ 
ment  hankers  and  stock  brokers, 
John  M  Robinson  &  Co..  Ltd.,  here, 
has  closed  out  its  business. 

It  w-a?  founded  by  J.  Morris  Rob¬ 
inson.  who  had  prex'iously  been  with 
the  Bank  of  Nox-a  Scotia,  In  1889, 
and  had  attained  a  prominent  posi¬ 
tion  among  Canadian  financial  in¬ 
stitutions  On  the  death  of  the 
founder,  his  son,  John  M  Robinson, 
succeeded  to  the  business  and  had 
been  Identified  with  the  firm  since 
1900. 


BIG  MINE  PLANT 
TRANSPORTED  TO 
SITE  BY  PLANE 

AUn  Men,  Equipment  and 
Supplies  Required  to 
Operate  It 

A  150  MILE  “HAUL" 

Said  to  be  Bi.qgest  Air  Freight- . 
ing  Job  in  Canadian  Mining  ! 
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district  funds  are  being  provided  tensive  diamond  drilimg  campaign,  |  American  industry  and  the  American 

I  by  a  group  of  men  from  Toronto  preparatory  to  formation  of  plans  i  business  system.. .  and  is.  by  the 

j  and  laiilulh.  Minn.,  u'  thoroughly  for  shaft  sinking  and  depth  develop-  '  same  token,  a  capitalist, 

test  the  surface  showing  by  an  In-  ment.  I  The  same  is  equally  true  of  sav- 


can  The  cars,  like  the  locomotive,  are 
the  smoothed  lined.  Welding  has  been  j 
used  to  dispen»«e  with  any  vertical 


What  is  a  Capitalist? 

I  How  Two  Great  American  Institutions  Have  Made  the 
Average  Man  a  Partner  in  American  Industry 

Publinhed  by  N.  W.  AYER  A  SON,  INC 

The  ^llowing  article  was  published'  American  owners  of  one  or  more 
as  a  brochure  by  N.  W .  Ayer  &  Son,;  policies  number  approxiniatelv 
Jac..  the  well-known  Advertising  i  ono, non  ...  or  every  other  man. 
Agency.  Because  it  deals  so  much;  woman  and  rhiirt  in  tho  I’niioH 


j  The  same  is  equally  true  of  sav-  rows  of  rivets.  The  standard  Can- 
;  ings  accounts.  Savings  accounts  adian  Pacific  maroon  color  has  been 
;  and  insurance,  are  the  two  great  j  adhered  to.  but  'enihgllished  with 
.  means  of  building  up  an  estate  for  j  the  company’s  standard  shield  below 


the  average  American. 


the  windows,  horizontal  black  strip- 


Your  first  sip  tells  you . . . 


1 1*  T%t  n  ^  •  't  '  ii  opais  so  inuen ,  woman  and  child  in  thp  I’nitcd  '  u 

History  —  Plans  Prepared  in  :"  iih  the  subject  of  life  insurance,  i  pfatps,  business  enterprises. 


The  deposits,  in  ail  the  banks  of  |  ings.  and  the  familiar  words  “f’an- 
America.  which  can  bo  classified  as  ,  adian  Pacific  Railway”  in  a  gold 
savings  accounts  total  more  than  j  edged  Mack  panel  above  the  wiu- 
•$22,000,000,000.  The,’  arc  owned  hy  ijows. 

i  1.315,000  people.  With  due  regard  to  the  Investment 

riiese  deposits,  like  all  ha.nk  j  post,  very  little  special  material  h.Ts 
deposits,  are  put  to  work  to  earn  j  pppQ  us.0(j  ju  )ij0  paj-s  jmt  b.v  careful 
interest  throu.ch  the  medium  of  'R"  j  attention  to  design,  some  reduction 
vestments  in  Industrial  and  go\crn-  |  |jj  h0igij(_  ajj(j  changes  in  the  stand- 
mental  .securities  mortgages,  and  interior  finl.sh,  we  have  suc- 

loans  used  !<•  develop  Amcnc.yn  producing  cars  meeting  or 


Great  Detail. 


we  are  reprinting  it  in  full. 


It  has  been  estimated 


WlflBipe#  Burfiau  Th#  Fln»neU!  Tim^»  •  should  make  its  meaning  clearer. 

Winnipeg,  —  The  biggest  air!  contrary  is  often  the  case, 

freighting  ,1ob  in  Canadian  mining  '  •  fn^idei  the  term  capitalist.’ 

...  ,  -v.  .  J  ,  i  •'•'■en  though  it  appears  every  dav 

history  from  the  standpoint  nf  dls-  i  ,^0  columns  of  the  press  and  is 


I  slnir  a  term  apain  and  again  btnefiriarles  of  these  policyholders 
should  make  its  meaning  clearer.  I  constitiite  three-fourths  of  the  popu- 


nusmess  e.n  erpr  scs  •  sin-passing  existing  standards  of 

Kvery  dollar  of  the  ^".OOO  000,0^  ,  strength,  and  comfort,  and  at  the 


Mnoticiarlf.  of  thco  poliryho)der«  ,  kcci.ins  In  raving,  ^  S”''  v'lu"'!  Il'«  ''eigl't 

constitute  three-fourths  of  the  popu-  accounts  Is  rienendent  upon  the  safe-  '  FUuare  foot  nf  floor  space, 

""i™,  ,  .  ,  ,  ,  ,  ,  :  r,  “US' wo’lllS,  "r  "S  “Sn  In.  i  <’  •  ”’>■  ranrarirablo 

Most  of  Americas  owners  of  life  Amerlc.an  business  life.  ' 

insurance  are  people  in  modest  cir-  Every  man,  woman  and  child  who  j  The  make  up  of  the  new  trains  is 


DISTILLED,  BLENDED  AND 
BOTTLED  IN  SCOTLAND 


CHOtet  CLO  SCO^C** 


tanre  and  variety  of  freight  to  be  discussed  in  thoughtful  magazines;  is  about  $l,fino.  But  the  fart  fha 
carried,  got  under  way  last  week,  even  though  it  recurs  In  the  con-  they  are  men  and  women  of  moder 


Betore  the  job  is  completed  it  is  ex-  n  1  •  .  . . .  uufinesses  wim^-  ..tiu....,.- 

pected  to  be  the  largest  of  iu  kind  '/r,;'  ■  I  .  lions  to  the  serenity  and  stability  of 

from  all  angles  as  it  entails  the;  .  '  s  '  j  ,  w.  a  <i  tapi  a  1st  To  many  business  men  the  sum  of  American  living  it  would  be  diffieult 
transportation  bv  air  of  a  complete  •  '  ,  man’c  mina  ?1.60(i  may  not  seem  great.  But  to  a  to  overestimafo.  To  the  individual 

mining  plant,  and  the  men,  <'huip-  '  ^  the  difference  between  be-  they  mean  .seem ity,  rompetenco.  pro- 

ment  and  supplies  to  operate  it.  for  ^  rnnir<ii  nf  far/orios  nnH  r-iii  penniless  and  having  .H,600  to  tection,  And  in  Hie  individual  they 

a  distance  Of  some  i.30  miles.  ,  mils^^hTclr pr^ 

The  contract  wa.s  let  i>y  Berens  !  _ _ _ _ i.u  .fe'cat  inncen.  denial,  public  spirit. 

River  Mines  Ltd.,  to  Wines.  Limii- 


lersation  nf  the  average  man  fre- 


iiiej  are  men  ann  women  01  mooer- :  Here,  side  hv  side,  are  tw’o  great 
ate  means  makes  their  investment  i  businesses  who.se  valuable  eontribu- 


BLACK  &  WHITE 


SCOTCH  i 
WHISKY  ; 


their  turn  more  wealth  i 

But  it  is  a  fact  that  the  farmer 


e.d.  Berens  River  Mines  Is  the  com-  j.,  35,  definitely  a  capitalist  as  the 
pany  formed  to  operate  ihe  proper-  industrialist- 


ty  at  Favorable  T,ake.  which  has  |  j,  (|,p  owner  of  a^small  grocery 
been  under  option  to  Newmont  Min-  :  ,,  or  a  filling  .sta- 

Ing  Corp..  big  I  niled  States  organiz-  ;  ij,,^ 

atlon  with  mining  interests  in  most  I  '5;,,  matter,  Is  the  owner 

of  the  worlds  mineral  .-ireas.  lor  of  a  life  insurance  policy  or  of  a 


insurance  are  people  in  modest  cir-  Every  man  woman  and  child  who  The  make  up  of  the  new  trains  is  j 

cumstances.  The  average  coverage  ,  1,33  much  as  a  dollar  in  a  savings  one  mail  and  express  car,  one  bag- j  m  i 

is  about  Sl.fiOO.  But  the  fact  that  j  a^pounf,  is  a  capitalist.  gage-buffet  car  and  two  coache.s.  1  FmM  f  O  V.  •  V.  n 

they  are  men  and  women  of  moder- :  Here.’ side  bv  side,  are  two  great  The  combined  weight  of  these  cars!  Ab  WW  I  C  NX/ H  I  ^  V 

alp  means  makes  their  investment  businesses  who.se  valuable  eontribu-  is  so  much  reduced,  that  the  new;  WWW  ■■  ■  W  n  I  ^  l\  /  , 

injosuranoe  the  more  important.  (jons  to  the  serenity  and  stability  of  Jubilee,  locomotive  to  haul  them  is  i  ■  - — - - - 

To  many  business  men  the  sum  of  American  living  it  would  be  diffieult  1  con-siderably  smaller  than  what  has  ^  1  “ 

$1,600  may  not  seem  great.  But  to  a  to  overestimafo.  To  the  individual  i  been  rorustructed  for  a  great  many  j  serving,  removable  tables  are  pro- j  windows  are  air  tight,  and  mo  duet- 
widow  the  difference  between  be-  they  mean  security,  competence,  pro- ;  years  past,  in  other  words,  the  train  I  vided  that  go  in  front  of.  or  between,  I  or  dirt  can  get  through.  Power 
ing  penniless  and  having  .$1,600  to  lection,  And  in  the  individual  they  is  a  matched  unit,  the  locomotive  j  the  coach  seats.  These  tables  are  j  blowers  provide  for  a  complete 
tide  her  over  distressing  months  is  encourage  patience, .  thrift,  self  being  matched  to  (he  load  that  it  is  j  also  available  for  coach  travellers!  change  or  air  In  less  than  three 
great  indeed.  denial,  public  spirit.  to  haul  and  by  so  doing,  will  oper-  |  for  playing  cards  and  writing.  There  |  minutes  and  this  air  is  pure.  It  la. 

■When  more  comprehensive  hut  fapitalisni  Serres  the  Xntion  ate  at  maximum  efficiency  a,  greater  !  are  individual  coach  seats  for  28  j  drawn  through  efficient  dust  Alters 
still  moderate  life  Insurance  pro-  „  .  ,  ,  ,i,„  rontrihiition  PPfft'dtag*?  of  the  time,  and  wMth  a  i  passenger.s  and  the  seating  com-  and  Is  then  washed  hy  a  water 

iirams  are  considered,  It  is  encour-  ,  ,  nnUn  hv  thesp  greatly  reduced  fuel  consumption.  I  mends  itself  at  once.  The  upholstery  ;  spray.  This  isn’t  all  though,  for  in 

,.(T,r*r»  ♦<-»  _ _ _  OUr  Cl>MlZn[inn  lUcUlt^  X  ,  %  .  i-AA  ii  t_i  _ I  es  1 1  t-rt  rM  rt  »•  BKa  o  i  *•  4  c*  >si4  !•%«* 


windows  are  air  tight,  and  mo  dustl 


Mhen  more  comprehensive  hut 
still  moderate  life  Insurance  pro¬ 
grams  are  considered.  It  is  encour¬ 
aging  to  realize  that  the  wage  earn¬ 
er  or  small-salaried  man  can.  and 


nial,  public  spirit, 
fapitalisni  Serres  the  Xntion 


■erv  "  two  great  hu^Vnecsea  does  not  end  '  he  use  of  standard  materials  and  |  is  attractive,  being  a  complementary  |  s'lnimer  the  air  is  cooled  by  clr- 

_  '  er  or  small-salaried  man  can.  and  ihpir  hpinfiilness  to  Tnillions  of  reduced- weight,  also  means  a  ;  shade  of  green'to  the  general  deco- ;  fi'lating  <he  water  spray  over  Ice 

^  does,  protect  hia  family,  provide  for  individual  citizen'  The  savings  of  saving  in  cost,  so  that  Ihe  total  cost  ;  rative  scheme  with  an  over-check  of  !  and  in  winter  it  is  warmed.  Ther-- 


fome  months  Newmoui  has  h.ad  an 
pxten.sivp  diamond  Unlling  proariim 
under  wav  ai  thu-  silver-gold  pro- 


.-avings  account 

All  too  often  «he  man  who  Is  him- 
.^clf  .1  capitalist  fails  to  recognize 


the  education  of  his  children,  layby  the.se  millions  through  the  modinra  a  complete  train  is  less  than  half  '  darker  coiors.  It  is  the  seats  them-  !  niofitats  and  automatic  controls  pro- 
fund.s  for  his  own  retirement  years,  insurance  company  nr  what  the  same  size  train  would  be  '  selve.s,  however,  that  command  your  ;  vide  for  exact  temperature  regula- 

ttirniigh  the  great  capitalistic  and  savings  bank,  have 'been  put  td  cif  oll-elcctric.  type  and  using  |  attention  AVhen  yon  sit  in  them  ;  throughout  the  year.  To  clear 


pertv  and  ha.s  now  decided  'o  go;  (ij0  faet.  Capitalist  to  him  means 
ahead  w-ith  large  scale  underground  ;  aome  remote  and  affluent  personage 


typically  American  bu.sinrs.s  —  1 
insurance. 

America’s  Stake  in  Industry 


good  nf  all  the 


development,  forming  Beren.~  River 
Mines  to  carry  on  the  operation. 
UTngs,  Limitcii,  has  contracted  to 


bevDiid  the  circle  of  hue 
a  lire. 

There  can  be  no  doubt  t 


n.oiia_e  Each  year  since  1329  American 
ictiuaint- .  ijfp  insurance  companies  have  sent 


hat  Amer-'l"^"  -American  homes  sums  varying  profitable  for  everyone, 
tic  .and  in- ^  Some  of  the  monev  has 


[work  actlvelv  fi^r  the  good  nf  all  the  special  materials.  A'oii  can  com-  yon  have  an  entirely  different  feel- 
people.  prehend  .lust  what  this  means  in  a  |  ing  to  what  you  have  ever  h.ad  in  a 

They  h.avc  been  invested  helpfully  country  in  which  our  greatest  dif- 1  railway  coach  before.  The  seat  It- 

in  the  building  of  the  entire  nation,  ficulty  is  the  very  high  railway  cap-  j  self  is  deeper  and  luxurtmus,  and  th? 

They  have  worked  for  improvments  itallzation  rennlred,  in  relation  to  very  rarefuliy  prepared  contour 

that  m.ade  life  pleasanter  and  more  the  population  of  the  country.  gives  comfortable  support.  The  back 


take  in  an  initial  tonnage  of  some  tea  has  grown  by  rapitalisiic  and  in-;„nro  thaw  thrwn  hiinwra  .1,^11,...- 
15a  tons  before  freeze-up,  including  |  dividualisiic  endeavors.  'ITie  sayings  •chpep  enme  rprirpa.pnfpH  '  v,' 
eno’igh  of  (he  pl.a.nt  to  enable  Ber- |  .and  proxcrb.s  of  our  colonial  ® 


oni  TWO  ann  a  quarter  fnllion  10  Some  of  the  monev  has  helped  to  ,  «.u,  nuf,ic  i..  ....a.  , ..u,.,. a u...  , 

more  than  three  billion  dollar.s.  ra-lro.ids.  Better  school .s.  bv  depressing  a  lever  at  the  side.  We  i railway  e-julpmcnt.  'lYinter  or 

These  sums  repre<.ented,  besides  .imoother,  w  irier  roads  have  resulted  .^r  express  cars,  which  !  he.sitation  in  saying  that  i  s'lmmer  you  are  assured  of  a  supply 

death  pa.vmentp.  matured  endow-  f,om  these  funds.  In  the  puips.  r^nform  to  railway  standards.  W hen  ihpir  appeal  to  the  travelling  public  i  to 

ment.s.  annuitie.s.  dividends,  surren-  apartment  nouses,  industrial  plants,  ’h”  car,  however.  j  suit  the  season  a  needs  and  once  you 

der  values  and  disability  benefits.  loft  buildings,  homes  have  been  thus  aereeable  surpri.se.  4c  y  «  ;  have  en.ioyed  a  clean,  comfortable 

Almost  tevice  as  much  money  has  aided  And  throughout  the  land  the  The  customary  raattogany  or  walnut  passenger  coaches  have:  '!’cse  cars,  we  know  vou  w-ili 

gone  to  living  policyholders  as  to  electric  light  and  power  Industry,  has  dusappeared  and  the  car  glve.s  :  attractive,  spacious  in- ;  ’is  that  this  train  dCxl- 

heneficiarles  of  deceased  poliryhold-  which  ha.s  done  so  much  to  lighten  Impression  of  spaciousness  and  .  comfortable  seats  as  the  I  ,^’'^13  rn.'titute.-,  a  new  and  vastly 

ers.  burdens  for  housewife.  Industrial  airiness  due  to  ihe  interior  walls  1  car  and  in  the  main  room  j  improved  standard  of  coach  frav’el  in 


de'-elopmenT  indic.ate?  their  .vati.sfac- 1  thinking  of  the  aveiage  .American  of  .  .  "  "  rig  polic.v  holder.-,  ap  electric  light  ,nnd  power  industry, 

*!on  with  the  drilling,  although  they  i  the  dav.  -A  penny  saved  is  0  ppnny  1  ’’cnc^'cianes  of  df^'eased  poliryhold-  which  has  done  so  much  to  lighten 


man.  baggage  or  express  cars,  vvhirh  j^ppu^tipn  in  saying 

conform  to  ra.lvvay  st.andards.  When  travelling  p 

you  enter  the  buffet  car,  however. 

you  will  have  an  agreeable  surprise.  y  41  41 

The  customary  raattogany  or  walnut  pa^se^pp’r  coaches 

has  dKsappeared  and  the  car  glve.s  :  p^^^p  a„rartive.  spacious 


you  have  an  entirely  different  feel-  :  smoke  away,  the  movement  of  ’ 

ing  to  what  you  have  ever  h.ad  in  a  I  ’^ir  is  into  the  lounge  rooms  and 
railway  coach  before.  The  seat  It-  ;  •I’®”  nut  of  the  car  but  so  uniformly  ] 
self  is  deeper  and  luxurious,  and  th?  j  gently  is  the  air  distributed  that 
very  carefully  prepared  contour  1  ihere  is  no  noticeable,  movement.  W^e  , 
gives  comfortable  support.  The  back  i  proud  to  say  that  this  represents  j 
is  form  fitting,  and  can  be  adjusted  1  nxo.st  complete  air  j 

to  any  angle  to  your  individual  taste  j  ’’f’nditionlng  system  ever  installed  ! 
hv  depressing  a  lever  at  the  side.  We  i  railway  e.ijuipmcnt.  W  inter  or  | 
have  no  he.sitation  in  saving  that  i  summer  you  are  assured  of  a  supply  I 


♦ion  vi'ith  the  drilling,  although  they  1  the  dav.  "A  penny  saved  is  0  penny; 
have  not  revealed  the  extent  nr  i  earned”  ‘‘W’aste  not,  want  not  "  ”Re- ; 
value  of  the  ore  indicated  by  t be  ;  member  that  time  is  money”  "God  I 


burdens  for  housewife, 


It  wiis  altogether  natural  tha*  the  insurance  companies  represenr  I  great  repositories  of  the  savings  of  I  out  with  dark  bands  for  contrast.  At  j  pjjfi  upht  browns  with  upholstery  to ; 


These  enormous  suma  paid  out  worker  and  farmer  alike,  has  been  being  harmoniously  decorated  in  j  prov’ides  for  51  p.assengers.  'yijp  |  •- anada. 
annually  to  the  American  public  hv  generously  financed  from  these  shadea  of  soft,  light  green.  Picked  1  gpjjpujp  ig  pgjfp]  shades  of  buff  I  “ 


vf  transporting  a  eom- 


roppF.H  orTPPT  now'V 


nipts  minin'  nlint  hv  air  for  150  men  who  began  America  should  have ; '’'■tually  all  the  vvcaitb  ...  the  the  people.  Countless  villages  and  the  far  end  of  the  car  is  a.  buffet  ,  „iarc,h.  rather  difficult  to  describe!  ^ 

miles  Will  be  ,a  big  one.  The  freight  ;  had  deep-rooted  ideas  of  capitalism. ;  •  •  /he  life-accumiilnrion  municipalities  h.avc  hecorne  pleas-  |  i  hut  giving  a  light  and  pleasing  ef- ,  te"  H.42ToTn 

wilt  be  carried  down  the  river  from  ‘  Two  Kngli.sh  stock  companies  had:  .  of  millions  oi  Ainerican.s,  It  .anter  and  move  .sccuie  places  in  ;  die.s,  papcr.s.  magazines  etc.  Back  ;  fep,.  Possibly  (he  most  appealing ;  pound.s,  a,”  romp,ar»d  with  STntt.anv 

w'nn^eg  to  Beren"  river  on  X  ,  promoted  the  settlement  of  much  of  '•-  ’he  tangible  vcsul.  and  evidence  Which  to  live  because  of  mortgage  of  the  d isp  ay  counter  is  a  buffet 

W  nn  neg  bv  the  Selkirk  \avigaHon  i  the  Atlanlic  seaboard-the  Ixindoii  ”'f  ’heir  toil,  the  mo.st  valuable  ma-  monies  placed  at  their  disposal  from  with  facilities  not  only  for  serv.n. 

t-o  From  Berens  river ‘it  Wll  be  '  Company  and  the  Massachusetts  Bay  'e.  ial  posse.sston  that  they  have.  these  .accumulated  funds.  Ice  cream,  cold  drinks^  coffee  nnr 

fiX  LXfo  fh«  nronertv  I  Company.  'Through  their  corporate  Tims,  including  both  poliryhold-  Other  great  corporations  have  tea  but  for  a  variety  of  sandwiches 


monies  placed  at  their  disposal  from  with  facilities  not  only  for  servin 
these  .accumulated  funds.  Ice  cream,  cold  drinks,  coffee  an 


- - -  ,  ,v.  100,  I'ossitiiy  me  iiiosi  rtpiwnuuf.;  ,  pound.s,  n.s  romp.arod  with  as.ni4.as2 

of  the  display  counter  is  a  buffet,  .  feature  is  the  generous  smoking  I  in  tpp  pr.’rpding  month  and  5,s,ii2.a,nTo 
with  facilities  not  only  for  serving!  rooms;  not  one.  but  two.  The  men’s!'’’  ns- 

Ice  cream,  cold  drinks,  coffee  and  |  scats  ten  and  the  ladies’  rest  room,  1  j,,n"  IVhirh  pfica  the 


flown  east  to  the  property  1  Company.  'Through  their  corporate  urns,  including  hotb  poliryhold- 1  (unor  grcai  t  oriioicimm.  "  v. 

The  freight  includes  such  tin-  '  assistance  men  wore  enabled  to  turn  f’ca  and  heneficiaries,  three-quarters  added  immeasur.ably  to  the  richness 
wtedv  Pieces  ax  steam  boilers-  a  I  '>acks  on  a  homeland  where  '>f  our  population  — almost  mo, 000,- !"’  American  living.  1  liey  have  sup- 

complete  sawmill,  a  tractor,  ore  cars  |  "f”  ^iffirult  and  cramped  aoo  people  -  are  largely  ’'’'r”’’’’!’’’”  ;  "hX  bicn '""duced'' 

and  buckets,  a  carload  of  dv-namite:  i  and  to  .sail  towards  a  new  worl.  ,  for  heir  financial  stability  and  of  vXerdav^^^^^^ 

ceveral  tons  of  food  firebrick  and  i  opportunities  for  financial  1  ciirity  upon  Insurance.  They  have  a  ’he  ‘’’AUi’es  or  yesteraay  are 


corporations  have  tea  but  for  a  variety  of  sandwiches  ;  five.  These  are  not  the  only  good  i  canaftian 


added  immeasurably  to  the  richness  [  and  light  refreshments.  As  little  or  j  features.  These  cars  are  cle.an.  and  ,  'oitiirm 

of  American  living.  They  have  sup-  as  much  as  l.<?  wanted  can  be  secur- |  they  stay  clea.n.  No  more  dust  •or  k|,,f  jj.,,7’'"-opppr'''ioialie'i  Jt '■*«a'°”cnR 
plied  desirable,  material  things.  A'ear  |  ed  and  at  reasonahle  pricer-.  For  dirt  iu  your  nose  and  ear.s!  The  I  m  .tunc  as  against  i.ti  sno  in  Ma-  ’ 


.  I  by  year  prices  have  been  reduced. 


several  tons  of  food,  firebrick  andi"  '»’ro  oppormimivs  lui  m.au.m.  , 

cement,  a  complete  cookhouse  nnd  !  and  intellectual  expression  >  vital  interest  in  the  wr 

F^’ores  of  other  Items.  .seemed  greater.  The  term  Adven- ,  ihc  insurance  companies 


Some  of  the  larger  pieces  will  test 


turer"  in  1632  was  just  another  way  I  stake. 


the  engenuity  of  the  W'ings  organ-  stockholder  or  capitalist 

Izatlon  to  get  tbem  in  and  mu  of  the  Ihe  American  Tradition 

planes,  and  the  whole  con.signment  The  desire  to  reach  out,  to  prospei 
has  been  measured,  weighed  and  ones  own  work,  skill.  Judgment 


the  well-being  of  enjoyed  by  the  average  individual  i 

, panics  a  vital  ; ’’’dav-  The  automobile,  the  radio.! 

i  the  electric  refrigerator  are  but  a  I 
ng  of  the  life  in  '  The  ingenuity  and 

c  Iran,-. ......oKi..  the  resourcefiilncs.s  of  an  unham-: 


A'et  the  well-being  of  the  life  in 
surance  companies  is  inextricably 


The  desire  to  reach  out,  to  prosper  I  hound  up  with  the  well-being  of 

by  one  s  own  work,  skill.  Judgment. ;  American  Industry  and  tbe  Ameri- 


well-being  of  P’’’'’'d  industry  seem  to  know  no 
a  tv.'.,  Arra„..;  I  bounds.  New  inventions,  new  labnr- 


has  been  measured,  weighed  and  I  ”>■  ones  own  woik.  skui,  .luagmeni. ;  .a.iu  lu.ju.ir.v  ano  me  savin,;  devi-cs  unheard-of  products 

"blue-printed”  to  the  last  pound  and  initiative,  has  lived  as  a  si^und  Amer-  ;  can  capitalistic,  system  as  a  whole.  ,  ^  ,7,01,-  7',,^.  be  placed  at  the. 

inch  eo  that  there  will  bo  no  hitch  lean  tradition.  It  motivated  pioneer  j  For  he  ’’’’’neys  paid  in  ^onstantly 
'on  tbe  4oh  !  and  fntntiersman  as  they  crossed  the  1  by  these  63.9(10,000  policyholders! 


Business  in  the  West 


Weekly  Heport  of  fho  rannillBn 
Credit  Mfn’«  Tro«t  Anstorlatlon 


mountains  and  with  their  families  i  must  be,  and  are,  put  in  some  pro- 
settled  in  green  valleys  and  wide  j  diictive  work.  And  this  is  done  by 


fertile  plains. 


investing  them  In  the  securities  of 


The  man  who  felled  trees,  built  a  American  huslne.xa. 
log  house,  planted  corn,  was  a  cap-  The  insurance  companies  of  Am 


can  way.  1 

CnpifaHsm  and  Proaress  i 

■Rut  all  these  things  are  possible  | 
because  Ihe  average  American  is,  at ! 
heart,  a  capitalist....  because  he  has  i 


ifalist.  His  tools  and  his  brawn,  if  erica  own  $7,117,000,000  wonh  of!’'”'  iustinct  strong  In  him  to  ^”9 
he  owned  no  more,  were  his  capital,  bonds,  $494,090,000  worth  of  stocks.!  ’’’’Rseve  and  expand  his  purch^- 
As  he  prospered,  he  invested  his  $6,681,900,000  worth  of  mortgages.  '”'"’'7  **’  *^.^'1*^,  ^7'''  "j 

envinrq  In  mnrp  Innd.  In  hnttPf  stork  Mflkincr  n  irrn’nH  fritnl  nf  Hi  4  000  _  TOCk  of  fina>Tl<.ial  Indop^UdonCft  and 


Wlnnlpeg^-Manufactnring  steady.  As  he  prospered,  he  invested  his  $6,681,000,000  worth  of  mortgages. 

Wholesale  groceries  good.  Boots  and  ’X’  ^  a*'"  .tahilitv 

and  equipment,  in  a  more  comfor-  000  invested  in  American  business  titaniiiTt. 


shoes  fairly  good.  Dry  goods  sat- I 
isfactory.  'Ladies’  and  men’s  wear  I 
fairly  good.  Hardware  fairly  good. , 
Retail  trade  satisfactory  as  compar-  ; 


table  dwelling,  many  thriving  farms  |  and  real  estate, 
in  the  West  today,  the  owner  can  |  ioo,00n,0n0  rnpilallsf s 

point  from  the  porch  of  his  com- 1  ' 

fortable  house  to  the  spot  where  his|  •’  «wi>’thing  were  to  go  r: 


id  real  estate.  "  j  Through  Dife  insurance  and  sav- ;  | 

!  ings  accounts  the  American  people  ! 
100,000,000  rnpiialists  'have  made  themselves  the  richest  |  j 

If  antahing  were  to  go  radically  i 'nation  in  the  world  in  funds  eon- i 


ed  with  last  year,  rolicctions  ’air.  1  .  grandfather  first  built  a  log  "’’h  ’ha-"?  investments,  it  served  for  their  presemt  and  future 

Eegiiia.  —  tVholesale  groceries  family  moved  onto'"'””'’'  "f””  ’h^  insurance  po4i- ^  protection. 


show  approximately  the  same  vol- ; 
ume  as  this  time  last  year.  Dry  .  * 
goods  still  continuing  good.  Hard-  [ 
ware  good.  Retail  trade  good  owing  ; 
to  fall  trade.  In  most  pans,  liar-  ' 
vesting  has  been  completed.  Colle,'- .  . 
tloD  of  old  accounts  very  slow  but 
citv  retail  collection.s  fair  to  good. 

■>Ioose  .Taw. — Wholesale  hardware  j 
business  showing  con.-jiderable  im-  ■ 
provement  over  past  few  years.  Re-  !  f 
tail  hardware  business  very  good.  ,  ^ 
Wholesale  groceries  rather  quoei T  ' 
Retail  groceries  fair  Dry  gond.s  ’ 
fairly  good,  ('ollertions  r-ati.sfactory  ;  ^ 
Saskatoon. — Grocery  salc.s  voliimf>  '• 
for  the  month  to  date  is  consider-  '  ' 
ably  higher  than  last  year."  showing  9 
an  increase  of  some  19''r.  t'lirrent 
collections  are  good.  Hardware  ’ 
line  shows  no  increa.=e  over  same  '  ' 
period  a  year  ago,  but  biisine.ss  i.=  j 
holding  up  well  and  wholesalers  re-  !  ’ 
port  business  satisfactory.  i 

(algary.— Grocery  business  Just  ; 


cyholders  of  America  could  not  real- 


proteciio.n. 

Life  insurance  companies  and  sav- 1 


Tt  ia  trno  that  tnathnHa  of  earnine'  ‘='•9  ’’PoR  ’he  investment  which  they;  ings  banks  have  been  called  "Great  | 
e  American  litJng  havr  change  "’’’de  in  the  insurance  com- !  Corporations  of  TJUle.  People.”  j 

...itt,  r,..=cir,o.  voarc  A «  paRic-s.  I’Through  them  the  average  man  has! 


the  .American  living  have  changed  '“’'V 
vastly  with  the  passing  years.  As  i  ’’■'’Rie.s 
late  as  1899  ei.Hc.-  of  our  population!  ,  ’ 


inies.  I  ’Through  them  the  average  man  has 

Therefore  every  man.  woman  and  ;  become  a  capitalist...  to  his  own 
lild  who  owns  an  insur.ance  poliev  '  strength  and  contentment...  and 


7r,  In  ifi-m  r.niv  41  s</.. '  9hild  who  owns  an  insur.ance  policy  !  strength  and  contentment...  and 

werJ  rnrlb  ’  '  I  immediate  stake  in  va.stly  to  the  strength  of  the  nation! 

Old  Virtues— Xew  Ways  |  _  •  i 

,,r;SLri„';7,'"n:7,'i;r«';"':i::;/VemLig/iNVFeig^f7ramsRea/£//brf 

velopment.  invention,  expanding]  To  Meet  Conditions  and  Public  Taste 

business,  have  brought  about  this  :  _ _ _ _ 

change.  .No  longer  are  men  called  I  (Continued  from  pace  9) 

upon  to  open  wildernesses  in  order;  ,  .  ,  ,  ,  .  ... 

i(>  build  homes  indeed  most  of  these  i  '‘''^''^e  their  maximum  savings  al- 1  come  a  catch  word  and  its  practical 
average  workers  in  industrv  do  noi  i '’ontinuously.  value  for  everyday,  use  has  been 

own  their  own  homes  Thev  live  in  I  'R  ’’anada  we  provide  the  !  much  over-rated.  A  train,  in  par- 


rented  homes  or  apartments.  There  .  highe.st  standards  of  rail  frans- 1  ticular  has  to  operate  in  all  direc-  : 
is  no  home.sfead  in  most  ca.-tes,  to  PR''’a’lon  in  a  country  that  is  prac- !  tions.  and  side  winds  may  at  times] 
he  a  source,  of  security  and  pnVtec- !  ’’Pally  a  pioneer  land  as  far  as  ;  create  more  resistance  through  j 
*  ‘  I  density  of  population  is  concerned  !  flange  friction  than  the  head-on  re- : 

But  ns  trulv  as  in  1799  or  1899  11,0  i  'TiPrefore.  it  is  of  the  utmost  im- ]  sistance-  Further,  ordinary  speeds' 
Americ-in  adheres  lo  the  capitalistic  PR''’anP9  ’hat  our  investment  costs  j  are  not  high  enough  to  ju.stify  scien-  ; 
individualistic  tradition.  A  whole]'”'  '’''P’  'o"’-  All  these  facts  have  ]  litic  streamlining.  .Nevertheless,  pro- 


keeping  up  fair  volume,  with  turn- 1  ‘  b00n  carefully  surveyed  in  consider- j  jcctlons  and  irregularities  in  sur- 

over  generally,  if  anyihing.  slightly;'  j  'rcat  throuMi  one  hundred  ' ’he  future  of  passenger  trans-|face,  do  add  to  resistance  and  so 
below  same  period  last  year,  ^'ard- ■  docs''not  die  easily.  .  P’”''a’'49R  iu  Canada,  and  as  a  re- ;  the  Jubilee  engines  are  semi-stream- 


ware  moving  fairly  well.  Boots  and  j 
shoes  moving  slowly  for  this  time  of  i 
the  year.  Dry  goods,  men  s  and  la- , 
dies’  wear  reiailer.s  report  sales  not  | 
up  to  expec  tations.  Generally  speak¬ 
ing,  business,  particularly  at  coun- , 
try  points,  is  disappointing  and  not  ! 
up  to  expectations.  IJttle  or  noth-] 
ing  as  yet  being  paid  off  old  pa.^t  | 
due  accounts. 

Edniiinton. —  Wholesale  groeeries] 
continue  to  show  satisfactory  turn-  1 
over.  Hardware  and  implements 
fair,  with  sales  comparing  favorably  j 
with  last  year’s  figures.  Dry  goods 
and  boots  and  shoes  fair  to  good. 
Country  retail  merrhants  report  an  | 
Improvement  in  bu-siness  the  pa.st  , 


The  American ‘still  leads  the  world  ' ’’anadlan  Pacific  Railway  ;  lined.  Pos.sibly  we  should  say  they 

in  those  viriuc.s  for  wliirh  his  fore- |  have  launched  new  types  of  trains,  i  are  “smooth  lined”  as  we  .have' 

hears  are  so  often  venerated— self- '  "’9  consider,  are  most  eeo- ,  smoothed  off  all  the  projections  and 

reiiane'.'  in.ienendenoc  tlirift  He  ! ’’"’"'’’ally  suited  to  Canadian  condi- :  obtained  a  sleek,  symmetrical  bnsi- : 

is  insistmit  .still' upon  taking  care  „f  I  J^ioRs  and  are  most  likely  to  r^ntri- ;  ne.sslfko  machine,  all  done,  however,] 


his  family  Ihrougli  his  own  efforts. 
And  he  is  fully  capable  of  doing  so. 

'The  methods  by  which  the  aver¬ 
age  man  works  out  his  finaneial  sal¬ 
vation  to-dav  are  Ihe  life  insurance 
policy  and  ttie  saving.s  account 
Americans  own  more  life  insur- 


bute  to  progress  in  improved  trans-  with  the  idea  of  improving  nppear- 
portation,  and  with  reduced  costs- ;  anee  and  performance,  and  in  no  I 
Four  complete  new  trains  have  been  ;  way  interfering  with  the  running: 
built,  eaeli  consisting  of  a  new  3090;  mechanism  of  the  locomotive,  which  | 
scries  Jublle»  type  locomotive  and  :  must  be  exposed  for  required  in-  i 
four  cars.  'These  may  be  described  I  spections  and  maintenance,  in  order  j 


as  lilgh  speed,  steam  powered,  semi- 
streamlined.  light  weight,  air  condi- 


to  fully  preserve  the  standards  of  | 
reliability  and  safety  that  we  are] 


fair,  with  pales  comparing  favorably  j  /  fatin'^  thp  rase'  equipped  with  roller  continuously  striving  to  improve, 

with  last  year’s  figures.  Dry  goods  "‘V,,  ”  ann^,  tue  .  .bearings.  They  are  steam  powered.  1  'The  color  scheme  is  black  and 

and  boots  and  shoes  fair  to  good.  "“‘.V.  '  heraiise  the  steam  locomotive  is  still  1  nickel  with  tender  and  running 

Country  retail  merrhants  report  an  |  .  "  '  ,  RRR-s'xteentb  Rf  ’ne  p  pu  - ;  pj-fjpjpjj,  33,1  00.  .  hoards  paneled  in  maroon  and  out- 

Improvement  in  bu-siness  the  pa.st  . "99  <  nit9d  ,7^  i  liable  form  of  motive,  power,  with  lined  in  gold.  We  think  that  you  will 
week  owing  to  harvesting  opepatlon.s  ,  i  ’'"9  respect  to  Investment  costs,  ,  find  It  pleasing  and  harmonious, 

which  are  now  underwav  I,itf  le  ' al'  'he  other  na  ,i  n.  5«0„,0  people  have  the  idea  that  the;  'There  are  four  89”  diameter  driv- 


comlng  in  to  <iite  on  old  acmiints 
wholesalers  report  rurrent  collec¬ 
tions  being  met  very  well. 

Vancouver. — Wholesale  trade  con¬ 
tinues  to  maintain  a  steady  level, 
with  grocery  and  confectionery  lines 


^  tif  the  world  combined.  steam  locomotive  is  not  fast.  This  is  |  ing  wheels  and  four-wheel  leading, 

I  At  the  end  of  1939  our  Jlfe  Insnr-  j  33,  as*  the  railways  in  Canada,  and  trailing  trucks.  The  fuel  l.s  coal, 

anee  totalled  $197,048,278,999,  ’’r  1  for  ten  years  or  longer,  have  had  :  fired  with  an  automatic  stoker. 

J99.R'’T  of  the  life  insurance  in  ’R®  |  loooujntlves  in  operation  that  will  1  The  higher  the  steam  pressure, 
'  whole  world.  ]  make, speeds  over  one  hundred  miles  ]  the  greater  the  efficiency  and  the 

”  Life  insurance  ontlined  in  Ftiro- .  33  hour,  or  operate  continuously  at  .  greater  the  pep,  which  is  p.sscntial 


lines  renortinc  sales  fairlv  good  and  '  ’’9”"  countries  totalled  about  $25.- |  .,,,,00,13  „f  between  eighty  and  ninety 
collections  fair.  AVhoIesale  drv  goods  '  999.009,000,  of  which  over  one-half  ,  n„,cs  an  hour.  The  new  Jubilee  type 
renorf  sales  tin  a  little  due  to  fill  ,  '9  ^"toe  in  Gre.at  Britain.  ;  locomotives  are  designed  to  operate 

ing  of  fan  and  Avinter  orders  and  leading  countries  from  the  |  3,  considerably  higher  speeds  and, 

11-.- _  force  were,  in  1930,  as  follows.  it  might  be.  desirable  or  iieA'Cssary 


collections  fair.  AVhoIesale  drygoods 
report  sales  up  a  little  due  to  fill¬ 
ing  of  fall  and  Avinter  orders,  and 
the  same  applies  to  boots  and  shoes. 

Collections  in  these  tAvo  lines  re-,  . 
main  fair.  Wholesale  hardware  re- j  ;  91’9R  *  9S  •• 
ports  sales  still  keeping  up  and  con-  j 

slderably  improved  over  last  year  |  ,???„  . 

Collections  are  reported  still  good  !  . 

■with  the  exception  of  one  house.  Australia  "  i- 

_  France . . 

GAFFyET  DfCORPCiRATEP  Sweden . 

Toronto.— Gaffney  Mines,  Ltd.,  has  Netherlands  . .  . . 

boon  incorporated  to  explore  and  Ita>y . 

demlep  •  group  of  16  claims  on  *— ‘Including  t 

JlBuiltoulln  Island,  in  the  Kenora  ance. 


$197,948,278,991)  ^ 

.  12.624,879.999  |  ran  he 

.  7,392.796,900  :  rtitloDS. 

J.557,874.000*  j 


.speods  of  botwoon  ei^^hly  and  niurty  ;  fQp  fpiick  jint-awny  and  f^asyniain-  i 
miles  an  hour.  The  new  Jubilee  typ<‘ !  tmance  of  high  speed.'-.  This  ex- 
locomotives  are  designed  to  operate :  plain.,  ,,,p  op,,  ,bs.  per  square  inch 
at  considerably  higher  speeds  and,|.m0;,ni  pressure  carried  bv  the  new! 
furthermore,  no  matter  what  speed  |  ^-3  r.OOiT.s,  Avhirh  is  about  high- 
it  might  be.  desirable  oi  ncA'O.-i.sai  .\  |  p,.  ppp.^am  p  iban  is  carried  by  other  '  i 
to  operate  at,  a  steam  locomotn  e  i  , locnmottves.  Without  bur- i 
ran  he  constructed  to  meet  the  9on-|,,p3|3^  ^.^3  a„y  further  detail.s.  j  I 

ditloDS.  1  1p(  nip  .say  all  auxiiiarv  devices  are  t 

*  *  *  *  I  the  verv  latest,  and  that  allnv  steel.s  : 


OPPORTUNITY 

and 

SELECTIVE  SELLING- 


Now  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro- 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


c^in  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 


1  77n’aoa’anp»  i  ”9'^  locomotlvcK  have  been  '  for  boiler  shell,  running  gear,  and 

1  Inc  fiOi  Vinn*  ’’ailed  the  Jubilee  type  to  commemo- ]  pI.'pw  here,  are  used  wherever  neees- 
il^aeo'enn  ’’a’®  ’*’9  fiftieth  anniversary  of  thelsary  to  .secure  the  utmost  in 
ii4c  ^9K  nnn  Canadian  Paelfic  RailAvay's  fir.st  j  .strength  and  reliability.  The  3990 
iiio'd^v  nnn  train  to  Vancouver,  and  i  aeries  Jubilee  type  engines  may  be 

1.112,45-, 000  looks  vastly  different  to  what  you  summed  up  as  not  only  up  to  the 


1.334,668.009 

1.146.525,009 

1.112,452,000 


651  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  0281 


Including  government  insur-  are  used  to.  I  said  -it  was  semi-  minute,  but  probably  as  to-mor- 
'  streamlined.  Streamlining  has  be-  row’s  fashion. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  25,  1936 


NEWS 

Skofengland" 

STILl  BUYS  GOLD 
BUT  MODERATELY 


OF^  INSURANCE,  BANKING. 

Countries  Outside  The  Gold  Bloc 

Have  Advantage  In  Money  Rates  •  the  policy  \ 


M  lie  \JUIU.  MJlUe  the  father  be  living  when  the  son 

Have  Advantage  In  Money  Rates  ■  the  policy  undisturbed  as  part  of  his 

- -  general  life  Insurance  estate  (the 

C'ttawa — An  examination  of  money  ,  Treasury  bills.  Day-to-day  money  '  Period  of  the  benefit  having  expired) 


iVG.  MONEY  AND  EXCHANGE 

um“fale^‘-r'i^’i^g''whe^^^  Life  Conventlon  Results 


Of  Survey  On  Payment  Of  Annuities 


niTtr  I 'rr'f  17  Cttawa — An  examination  of  money  ,  treasury  bills.  Day-to-dav  money  ,  P6'‘*od  of  the  benefit  having  expired)  i  rhicago. — Life  insurance  compan- I  >'o  Pay menl  to  Executors 

Kill  iVlllllr  K  A  I  r  I  Y  serves  to  exemplify  the  rela- 1  remained  the  same  at  .75  per  an- |  or  he  may  utili7,e  the  cash  surrender  •  ios  on  tlm  whole  are- exercising  great  j  a  few  companies  require  the  en- 

liU  1  lilUI/uItn  I  IjIj  1  tively  advantageous  position  of  coun- j  num.  |  or  loan  value,  in  which  case  it  is  !  care  in  making  payments  on  annul- j  (jorsement  to  be  witnessed  by  two 

-  I  tries  outside  the  gold  blcc.  Kinan- j  The  Ethiopian  expansion  ha.s  had  ®®®o™ed  that  he  has,  by  r<omc  means, ;  ties  and  many  make  annual  or  pe- 1  person.®  who  must  set  down  their 

Success  of  Currency  Drive  Un- ' f'rance  has  been  re-  an  elevating  effe-ct  on  the  Italian  ;  •“'‘'I®  cdiKation  i  ,  iodic  inspections  to  be  sure  that  addres^ses.  In  some  instance.,  a  nf>- 

I'leplv  Franco  Soon  Movino  ! *’>’  serious  losses  of  gold,  I  private  discount  rate  which  reach- !">'>  disturbed  by  his  (the  the  payments  are  going  to  the  pro-  tice  is  printed  on  the  face  of  the 

i,Keiy,  rrani^  gjeen  iio  ing  p^oj.  response  to  government  bond  i  ed  4.50  p.c.  in  August,  a  steady  in-  fathers)  death  at  an.\  tune  before  ;  ppr  individual,  an  interesting  sur-  check  that  it  is  payable  onlv  if  the 

Toward  Devaluation  issues  and  the  growing  fear  of  so- 1  crease  from  3.50  p.c.  of  the  same  son's  graduation-  i  ygy  of  company  practices  conducted  annuitant  is  alive  on  the  due  date 

-  cialization  of  industry.  The  private  I  month  of  la^t  year.  Japanese  rates  !  Endowments  by  the  American  Life  Convention  of  and  that  payment  will  not  be  made 

CONTINENTAL  HOARDING  discount  rate  at  Paris  stood  at  5.6  j  tend  to  ease  slightly  but  still  re- !  Endowments  constitute  the  best  !  this  oity  shows.  According  to  Col.  an  executor.  Others  stipulate  in 

-  p.c.  A  rise  in  prices  seems  inevit-  main  relatively  high  at  4.83  p.c.  'of  all  forms  of  educational  insur- j  B.  Robbins,  manager  and  general  addition  that  the  endor.sement  of  an 

Ijondon.  —  The  week's  decline  of  able.  Current  .events  in  Spain  na-'|  Canadian  and  American  rates  re-  ance.  Other  plans  presuppose  that  '  counsel  of  the  convention,  the  fact  [  attorney,  agent,  executor  or  admin- 
£723,000  in  the  note  circulation  of  lurally  have  an  unsettling  effect  on  main  at  extremely  low  levels.  H;-  '  if  the  father  does  not  die  before  the  lhat  a  very  greatly  Increased  sale  istrator  w'ill  not  be  accepted, 

the  Bank  of  England  was  only  one-  neighboring  countries.  cess  reserves  of  member  banks  in'  child  reaches  the  years  of  higher  of  annuities  occurred  in  the  last  two  |  in  cases  where  the  annuitant  trav- 

third  of  the  decrease  in  the  corres-  Sterling  remains  relatively  steady,  the  Federal  Reserve  system  decreas-  education,  then  from  current  income  years  makes  the  digest  of  present  j  pjs  considerably  and  dc-slres  an  ar- 
ponding  week  of  1935,  and  it  is  in-  affected  slightly  by  seasonal  pur- 1  ed  due  to  the  absorption  of  some  and  from  other  sources  (among  methods  of  dealing  with  annuity  j  rangemcnf  under  which  his  bank 

ferred  that  notes  still  are  being  chases  of  commodities  in  America.  |  $1,470,090,000  by  the  increase  of  5')  which  tnay  be  numbered  the  cash  checks  of  distinct  value  to  life  com-  !  w  ill  receive  his  annuity  check  and 

taken  for  hoarding  on  the  Continent  Conditions  were  very  comfortable  on  j  p.c.  in  reserve  requirements  of  mem-  surrender  and  loan  values  of  the  panies.  deposit  it  in  his  account,  generally 

of  Europe,  although  on  a  much  the  Ixmdon  market  during  August.!  ber  banks  which  became  effective  policy,  such  as  they  may  be)  funds  in  connection  with  the  Inspec-  the  hank  is  charged  with  the  ohlig.n- 

smaller  scale  than  of  late,  and  that  Bankers’  acceptances.  3  months,  j  August  15.  However,  there  remained  will  be  forthcoming  to  pay  the  ex-  tions.  Col.  Robbins  noted  that  the  j  tion  by  agreement  to  refund  any 

the  active  state  of  home  trade  also  j  were  down  to  0.58  p.c.,  a  decline  of  more  than  ample  resources  to  take  penses.  An  endowment,  either  on  American  Service  Bureau,  affiliated  i  pavments  made  after  the  annuitant's 
is  still  calling  for  a  permajiently  j  .07  from  the  level  of  August.  1935,  |  care  of  many  times  the  pre.scnt  de-  I  the  life  of  the  father,  or  on  the  life  with  the  convention,  a  few’  yearsago  death.  A  special  form  often  is  used 

larger  basis  of  cash  resouroea  to  land  reached  a  rate  parity  with  mand.  '  of  the  child  (in  which  case  the  pre-  was  requested  to  perfect  a- report  on  on  which  the  annuitant  agree.®  that 

finance  it.  ,  j  ,  ,  i  r““ - '  ■-  .  ■"  .  .  ■  I  niium  waiver  benefit,  with  the  father  beneficiaries  and  annuitants  design-  he  is  to  receive  annuity  pa.vments 

The  Bank  of  England  continues  to  I  „  9  MJf  L  m.  C  W7  J  .«•  f  nominee  should  be  Included)  ed  to  determine  whether  they  were  onlv  so  long  as  he  lives  desi(:n.a*ing 

buy  gold  in  moderate  quantiti^.!  .  /  OCfaV  S  Market  t  Or  LdUCatlOnUl  matuixs  when  the  child  is  17  alive,  in  sound  mind;  whether  the  the  bank  to  be  used  as  a  deposit.irv 

thus  giving  evidence  of  its  intention :  or  18  provides  funds  at  the  right  recorded  address  was  correct,  etc.,  and  authorizing  and  diicctirv  the 

to  go  on  preparing  for  fresh  expan- 1  inSUrUnCe  V”®’  the  father  is  living  or  and  this  report  has  been  quite  gen-  bank  to  return  overpayment.®  mad- 

Sion  in  note  circula  ion,  ,  ,  ;  _  deceased.  Since  such  an  arrange-  erally  u&ed  by  convention  companies  after  his  death.  Where  pavmrnt,'- 

knnw.=;  to  be  inentable  as  Autumn,  ment  involves  an  endowment  of  a  during  the  last  two  vears  are  made  to  i  cimrdinn  ov  tm-tm 

progresses.  The  Bank  alsojndmates  Frem  London  Ufe  Topic.,  field  organ  of  the  London  L.f.  in.urance  Co.  comparatively  short  term.  -^-IiHe  rompany  methods  vary  a  stat'eSimt  ‘t.®  icouiredbv.som; 

in  its  present  buy  ng^c,.^  i  ,,"7  .  i  widely,  virtually  all  companies  companies  at  frequent  interval.® 

to  avoid  sum  spemacuiar  purLua._®  -jjjg  insurance  in  pro- ,  through  salary  continuance  would  Field  Appointments  Made  check  the  endorsement  carefully  to  I  that  the  aiinuit.ini  i.®  alive  on  tli.- 

as  It  was  compelled  to  make  tnis  ..  ,  .  _ _  he  eono  liin.»  hofere  l  moire  cm-o  tUe  eWe-to  o,.e  Koine  -o  I  .10*0 


I 

is 


larger  basis  of  cash  resources  to  land  reached  a  rate  parity  with  mand.  '  of  the  child  (in  which  case  the  pre-  was  requested  to  perfect  a- report  on  on  which  the  annuitant  agree.®  that 

finance  it.  ,  j  ,  ,  i  r““ - '  ■-  .  ■"  .  .  ■  I  niium  waiver  benefit,  with  the  father  beneficiaries  and  annuitants  design-  he  is  to  receive  annuity  pa.vment.® 

The  Bank  of  England  continues  to  I  „  9  MJf  L  m.  C  W7  J  .«•  f  nominee  should  be  Included)  ed  to  determine  whether  they  were  onlv  so  long  as  he  lives  dc®ti:n.ating 

buy  gold  in  moderate  quantiti^.!  .  /  OCfaV  S  MUrkCt  t  Or  LdUCatlOnUl  matuixs  when  the  child  is  17  alive,  in  sound  mind;  whether  the  the  bank  to  be  used  as  a  deposit.irv 

thus  giving  evidence  of  its  intention :  or  18  provides  funds  at  the  right  recorded  address  was  correct,  etc.,  and  authorizing  and  diicctirv  the 

to  go  on  preparing  for  fresh  expan- 1  inSUrUnCe  V”®’  the  father  is  living  or  and  this  report  has  been  quite  gen-  bank  to  return  overpayment.®  mad- 

Sion  in  note  circula  ion,  ,  *  ;  _  deceased.  Since  such  an  arrange-  erally  u&ed  by  convention  companies  after  his  death.  Where  pavmrnt,'- 

knnw.=;  to  be  inentable  as  Autumn,  ment  involves  an  endowment  of  a  during  the  last  two  vears  are  made  to  i  -inrdinn  ov  tm-tm 

progresses.  The  Bank  alsojndmates  Frpm  London  Uf.  Topic.,  field  or,.n  of  the  London  L.f.  in.urance  Co.  comparatively  short  term.  -^-Iille  rompany  methods  vary  a  statement  ‘t.®  icqiiiredbv.®o,u; 

in  its  present  buy  ng^c,.^  i  ,,"7  .  ««  i  widely,  virtually  all  companies  companies  at  frequent  intei  vnl.® 

n>  avoid  sum  Ihe  use  of  life  insurance  in  pro-  through  salary  continuance  would  Field  Appomlmcnts  Made  check  the  endorsement  carefully  to  I  that  the  aiinuit.ani  i.®  alive  on  tli.- 

unawares  bv  the  aiding  for  the  education  of  children  be  gone  long  before  they  acquired  !  D  MnnurrK  1  ifp  rnmnanv  ’be  ches-ks  are  being  re-  due  date. 

,  immer  1  hen  t  .  ni-iti-h  •  has  been  steadily  growing  in  recent  ^  primary  education  If  the  I  t>y  monarctl  LUC  L.  mpany  by  authorized  persons.  Some  One  rompany  stipulate®  tlmt 

The  present  pur-  vears.  Furthermore  the^popularitv  b’’”®'’®''’'’®  children  are  already  in  |  Winnipeg.— The  Monarch  Life  As-  companies  have  adopted  the  hank  check®  are  payable  to  the  annuitan’ 

c'  ale^Le  on  a  scale  Tw^do'^^ot  of  educational  .“France  Tui  in-  !  however,  or  in  college.  |  surance  (Rompany  announcers  the  ap-  practice  of  requiring  uniform  signa-  only  if  he  livinc  at  noon  of  the  dm- 

ntfen+ion  that  the  Sum-  crease  in  future  wears  bv  leans  and  i  Picture  is  somewhat  different,  pi^intment  of  ,1.  .T.  Pa>ne  to  be  dis-  ture  cards  to  be  executed  by  the  an-  date.  and.  where  necessary,  pr-o  ide.. 
at.ract  ’h  ■  t  _  bounds  for  as  time  eocs  on  there  i series  of  salary  continuance  ’Fict  manager  for  Southeastern  Bnt-  nuitant  against  which  endorsements  |  a  series  of  drafts  which  the  nnniiit- 

mfL?em  in  volume  to  safeguard  will  graduklly  be  more^nd  more  '  ^  <he  children  ;  ish  Columb^a^^^  are  checked.  Other  companies  check  ;  ant  may  execute  after  the  .annuitt 

ini  rrpifif  basis  from  sudden  con-  young  neonle  in  everv  school  cqi.  fmish  out  their  course,  or  a  cer- i  associated  with  the  fort  William  against  reproductions  of  .genuine  |  payment  has  fallen  due  .and  foiwai d 

"nd“^Jin„d^  Ls.  «<;  '  i  r. -  rr.  ■>«»”'  »»""«>■  i n.™  'i.r....*i. 

tention  of  abandoning  the  cheap  education  to  the  activity  of  a  life  in-  '  Ztherlr  Hns  an  wxZ  imZL  Zling  f  lid  where  he  !  ’’PP"®®"’”’®'  Foinpanies  now  j  nels  for  collection  Pome  companic.: 

noliev  on  which  the  author-  surance  men.  or  at  least  to  a  nlan  I  I  '•®bu>re  periodically  a  declaration  or  pay  onl  by  draft,  clucking  endorse 


traction  and  clearly  indicate  no  in-  lege  and  university  who  owe  their  '  rupte'd-and  during  that  period  their  '  Commencing  a 
tention  of  abandoning  the  cheap  education  to  the  activity  of  a  life  in-  '  ^P^ber  gains  an  oifportunity  of  (!are- ,  "ont  into  the  f 


e®t  possible  terms.  educated”  students,  the  more  entliii-  J  children  to  secure  training  :  division-  He  is  a  member  of  (he 

‘•Sfahilizatiom  Offensive”  siastlcally  w-ill  the  general  public  re-  which  will  enable  tliem  to  secure  '  ^f'^^^Fch  Life  Senior  Honor  Club. 

WTi-at  is  often  referred  to  as  a  sard  educational  insurance.  .  positions — as  for  instance,  a  year  at!  J-  P-  Roberts  has  been  appointed  !  Wm  * 

‘■.stabilization  offensive”  again  Is  pe  value  of  education  is  u^ver-  business  college,  following  high  to  succeed  Mr.  Payne  as  city  man- 1  ff  ^QCfC  I  Q 

being  launched,  but  its  chances  of  sally  recognised.  The  greatest  gift  a  school  would  do.  j  ager  in  Port  Arthur.  Mr.  Roberts  has  i  *  m. 

success  appear  no  better  than  those  father  can  give  his  children  is  an  It  is  naturally  Important  that  vour !  I’een  a  successful  Individual  pro-!  From  “The  Bulletin”,  field  organ  of  The  Greai-Weet  Life  Aseurance  Co. 

of  previous  efforts.  Neither  Great !  education  w-hich  will  prepare  them  prospect  understand  clearly  ‘just  'lucer  and  is  very  well  and  favorably  1 1 - - - - - 

Britain  nor  the  United  States  has  to  tpe  their  riptful  place  in  the  what  a  salary  continuance  policy  i  **°own  in  Port  Arthur.  j  Qj,g  responsibilities  of  a'ablo  in  the  ete®  of  tlie  widow In 

,anv  desire,  as  the  Economic  Com-  wxrld  among  other  educated  men  will  xio— and  what  it  will  not  do-!  E.  H.  Olmstead  is  branch  manager  |  arrange  the  es-  arranging  ilie  e®tate  in  ihe  n-on-i 

rnittee  of  the  League  of  Nations  and  wonjen  and  which  will  enable  j  toward  assisting  his  children  to  se- 1  charge  of  the  company’s  }.-ort  i  J‘f®  ‘®  ’“®  ®‘  manuer  bv  making  nrovision  Z- 

admits  in  a  recent  report,  delib-  them  to^VnJoy  the  rewards  and  the  cure  education.  Until  such  a  time  ''"•"iam-Port  Arthur  division-  tate  of  his  policyholder  into  the  best  succession'diiiv  Tli-  est  uo  w-,  • 

**l..ac.,voo  *Ko*  urlfK  iha  ability  1  oc  K„  _ _ _ u.*, _  v.*,voIKm  ..vHov  *Ko*  K,:.  ie  q),!**  ati.l  “  '  -  -  '  Ulli.n  ill  l.®l.lIO  \.a,®  ap- 


— do  you  pass 
round  the  hat  when  an 
employee  dies? 

—do  you  burden 
your  pay-roll  with  petty 
allov.-ances  to  faithful  old- 
timer.s  v.’ho,  too  old  to 
v.’ork,  live  preoariously  or, 
your  generosity '1' 

Whr  not  pIto  lot 
such  inevitable  conimqencies 
and  allow  your  employee.')  <o 
share  with  you  in  a  Group  Lila 
and  Pension  scheme  ol  protec¬ 
tion  ensurina  economic  secur¬ 
ity  (or  the  day  ol  need? 

FPEE  EXPERT  ADVICE  is  avail- 
obla  by  application  to  any 
Sun  Life  Branch,  or  to  Head 
Oflice.  WRITE  TO-DAV  and  lei 
u9  consider  your  problem. 


:cAiYAiiA 


erately  to  undertake  any  currency  pleasures  that  come  with  the  ability  as  he  can  afford  a  more  ambitious,  [j _ ^'possible  order  that  he  is  able  and  proxiinatrly  .«nt.noii.  '  .^50  or.q  '  of 

dov.aluatlon,  but  there  is  no  evd-  to  earn  a  good  living.  more  thorough-going  plan,  salary  Ct  CC  K  *  1  a  !  this  duty  goes  further  than  merely  which  was  in  life  insurance  and 

dence  yet  that  cither  Is  prepatxd  to  it  should  be  recognized  that  tn  the  continuance  will  at  lea.st  give  him!  APDOintmentS  selling  him  sufficient  insurance  for  left  in  it®  rntirctv  (,.  ,1,0  wife  krd 

go  further  than  to  maintain  the  minds  of  parents  “education”  does  the  assurance  that  should  he  die.  no  - -  his  needs.  He  should  and  can  provide  children.  In  Manitoba,  (here  is  a‘n 

.suability  that  In  fact  has  been  ex-  not  invariably  mean  college  or  uni-  sudden  jolt  will  interrupt  and,  BANK  OF  MONTRF.AI,  some  safeguard  for  the  estate  so  that  insurance  p.xemption  of  $10  OOo  and 

perienced  for  some  time  among  the  verslty  courses.  It  does,  however,  abruptly  terminate  his  children's  B.  R.  Felly,  has  been  appointed  .survive  the  ravages  of  (axa-  the  fax  payable  on  innro.xiiiritelN 

dollar,  the  franc  and  sterling.  mean  training.  The  untrained  young  school  career,  manager  at  the  Morley  Avenue  a.nd  to  Which  it  i.®  subjected  at  ilie  SIO-I.OOO  amouiu.pd  to  over  <(5  lOi) 

France  doubtless  Is  moving  person  is  doomed  to  almost  certain  Designated  Lump  Sum  de'-fh  nf  its  owner.  A  man  may  The  .Manitoba  .miccession  DutVAet 

ward  devaluation,  but  until  such  ac-  failure  at  the  very  start  of  his  jour-  ^  I  of  Montreal  at  Winnipeg.  asplen-  contains  a  provision  lint'  noli 

tion  is  either  forced  or  volunterl  y  ney  through  life.  Making  a  good  The  simplest  form  of  educational  R.  O.  G.  Bennett,  assistant  inspec-  j,,  building  an  estate  vvhich  '  of  life  insurance  expi x'siv  iLde 

undertaken  it  is  highly  l’"P'‘obable  ^ot  an  easy  job.  For  the  is  any  policy  that  has  been  tor  vvith  hoadquarter.a  at  Vancouver.  payable  to  the  governniem  for  the 

that  any  move  will  be  made  which  untrained,  it  is  an  almost  impossible  definitely  earmarked  for  that  pur-  has  been  made  inspector  with  head-  ,  ^  altogether  oblivious  of  payment  of  duties  are  not  tax  ibl-. 

would  deprive  the  United  States  or  There  are.  of  course.  «ccep-  Pose.  The  customary  arrangement  |  quarters  .at  Winnipeg.  iZ  effect  of  inhZm^^^  up  to  the  amount  ortho  Itv  I  -  d 

Great  Britain  of  freedoin  of  action  ^,0^9  fo  all  rules.  Untrained  men  «  for  the  proceeds  to  be  payable!  T.  Dickson,  tormerly  mspector  at  that  even  the  most  adckuaie  the  life  underwriter  had  one' noliev 

in  any  revaluation  which  may  ^  sometimes  succeed  brilliantly,  and  fu  fhe  child,  with  the  mother  named  '  M  inn ipeg,  has  been  made  assistant  ^  j  j  dwindle  over  night  The  for  $5,000  .so  parable  then  the  estate 
come  inevitable  in  Fraaice  or  the  sometimes  fail  miser-  as  trustee.  Should  the  father  dio  i  superintendent  of  Manitoba  and  Sas-  ^v^ag^maW  does  not  seS^^^  would  have  lZ,;  taieWon  m,l?  a^^^ 

other  gold-exchange  countries,  to  when  the  averages  cover-  before  the  child  has  completed  his !  katchewan  (listiicts  succeeding  T.  .,jjj  protect  his  holdings  proximaicly  $99,000,  whieh  wouh' 

any  case  the  United  States  woul  experiences  of  thousands  of  i^ucation,  the  face  amount  R-  Gilbert,  vyho  has  been  made  assls-  inroads  that  are  possible  have  meant  an  extra  $”50  for  the 

not  be  prepared  to  make  any  sug-^^  Is  available  On  Iho  othgr  hand !  ant  superintendent  of  Montreal  -pZ  sZjectTs  becoi  widow.  .-oO  for  the 

cestions  f”’’^ passes  instantly  to  the  trained  man.  *’® '''*’®°  |  K„aa  koc  ly  important. due  to  the  fact  that  year  A  similar  provision  is  contained  in 


- J - ^  I  possible  order  that  he  is  able  and  proxiinately  .$in.no,i.  .^50 'or.'q  ‘  W 

Slaff  AnnnintiviAnts  !  further  than  merely  which  was  in  life  insurance  and 

0»rr  /\PDOiminems  selling  him  sufficient  insurance  for  left  in  its  entirety  to  tiie  wife  and 

Rivi*  np  xinvTnr  n  his  needs.  He  should  and  can  provide  children.  In  Manitoba,  tiiere  is  an 

11  t  u  '  some  safeguard  for  the  estate  so  that  insurance  exemption  of  $10,00(i  and 

E.  R.  Felly,  has  been  appointed  .survive  the  ravages  of  laxa-  the  fax  payable  on  approximatelv 

anager  at  the  Morley  Avemue  a.nd  which  it  is  subjected  at  Hie  $104,0(10  amounted  to  over  $5,I0t''. 

.borne  Stree*  braneh  of  the  Bank  (jg-jd,  owner.  .A  man  may  ;  The  .Manitoba  .Sneeession  Duty  Art 

1  work  hard  all  his  life  and  do  a  splen-  -'Hso  contains  a  provision  that  poli- 

?.K^K  ^®‘’"®”’  F-ssi-slant  inspec-  building  an  estate  which  ;  of  life  insuranee  expressly  made 

r  vv  hea  qtiarter.a  a  aneouver.  intends  to  provide  for  his  family  j  Payable  to  the  government  for  the 
-s  been  made  msp&etor  with  head-  altogether  oblivious  of  Payment  of  duties  are  not  taxablo 

x  TviWWn  fW.«o?i,r  ..  ,1  ’be  effect  of  inheritance  taxes,  un-  up  to  the  amount  of  the  duty.  Had 


not  be  prepared  to  make  any  sug- 
gestioius  for  a  conference,  at  least 
until  after  the  Presidential  election, 
while  rontincntal  Europe  will  have 


'intii  after  tiie  hresiaeniiai  eiccuiun,  1  the  son  approaches  the  most  exnen-  M-  'V.  Rieve  of  head  office,  has,  •  ■  ■  j  ,  iiit.  . 

while  rontiWntal  Europe  will  have  T>ont  Neglect  the  Daaghters  3,^^  ™  education-whieh  tn  been  appointed  manager  at  St.  Hen-  I^^y  SovZes  of  ('•.- V‘''  ' 

to  cultivate  a  better  understanding.  The  greatest  Investment  which  most  cases  is  college— then  the  ac-  ri.  Montreal,  succeeding  A.  A.  Stew-  taxes  are  reaching  higher  levels.  3  ho  f  anada.  ext  opt  two.  At 

eradicate  the  risks  of  war  and  re-  can  be  left  a  daughter  is  not  bonds  cumulated  value  may  be  used  to  art.  who  has  been  made  manager  at  tendency  of  our  governments  in  ihis  _  lection  (  on g res.®  a  ®im 

o;panrze  its  finances  before  Great  or  stocks  or  real  estate  which  may  lighten  the  burden  of  expense.  If  Westmount.  Que.  ot  taxation  is  definitely  up-  ®  ">e 

Britain  will  desire  to  restore  the  or  may  not  prove  permanently  pro-  he  can  afford  to  leave  the  cash  and  -T-  A.  l*emieux,  formerly  of  head  «^ds.  foatoH  'm  ""f  '‘®' 

sold  link  between  sterling  and  the  ductive  of  income,  but  rather_‘the  loan  values  untouched  at  this  time,  office,  has  been  made  manager  at  One  of  the  mta.st  startling  exam-  ^  nrmuernn  App.arrntly  no 

(  .m'inental  European  currencies,  training  and  the  equipment  which  the  father  can  regard  the  educa-  Valleyfield.  Que.  ^ /Ilf V*  t  state  en  ietm/m  included  in  tlie 

_ — -  will  enable  her  to  provide  for  her-  tlonal  policy  as  an  addition  to  his  O.  A.  I^combe.  formerly  manager  curred  tn  the  estate  of  the  late  .lames  ^  *'  ’be  United! 

I  ’f  I  Rndv  a  conditions  ever  arise  which  own  insurance  estate— and  it  may  of  Laurier  Avenue  and  St,  I^wrenre  Stillman.  Mi.  *.  liUman  left  a  ^  ‘  ‘ taxed  Imtli  b\  tli.- 

Life  Underwriters  DMy  a  provision  necessary,  be  that  he  thus  adds  to  his  personal  Boulevard,  Montreal,  has  been  made  estate  of  over  $4t),000,000  The  fed-  kcde,di  inimritanee  Law,  and  l,v 

Factor  In  Recent  Progress  Moreover  the  cultural  background  program  at  a  time  of  life  when  his  manager  of  Mount  Royal  Avenue  eral  tax  amounted  to  almost  $11.-  Z®  ,®  ‘  ‘‘nada.  the 

_  which  Is  a  part  of  college  training  condition  of  health  would  not  en-  and  St.  Lawrence  Boulevard  branch,  000.000  the  .New  5  ork  inheritance  /as  no  E.state 

T*.  F, T,™.  more  in  a  aoCa,  .o  a  mr.  aM.  n,n.  .o  aecure  ne»  ,n.nr»ce.  '.r.r''  . . . : 


ly  important,  due  to  the  fact  that  year  A  similar  provision  is  contained  in 
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means  more  in  a  social  way  to  a  girl  able  him  to  secure  new  insurance. 

. :  "  ■  Aja^e-inc  fho  first  than  it  does  to  a  boy.  It  provides  »  made  manager  nr  Launer  Avenue  merous  taxes  in  varjiiig  aiuouui®  ..c.  .nii.ic.®i ing  ease  whirli  pect  Ynq  m.tv  i.e  ..iile  i,,  ,.<0 

^amt  '^obiF  Addre„sl  g  „  ,  .  ^  ***.  "  background  against  Childs  Income  and  St.  I«awronce  Boulevard  branch,  were  also  paid  in  fifteen  other  occurred  in  .Manitoba  illustrate.®  bet an  illu.®tratinn  some  acuril 

.meeting  of  the  season  o  ^-kder-  which  she  gears  her^ife  socially  In-  The  child’s  Income  benefit  ha.s  as  J.  M.  Rou.sseau.  of  Montreal,  has  state.®.  When  all  were  paiiL  the  or  Hian  anything  else  could  the  estate  with  wlmm  vou:  i.r  ..  ,-,., 
,lohn  T  E  to  tZ  groups  which  mean  much  to  Its  specific  purpose  the  assuring  of  been  made,  manager  at  St.  Johns  Stillman  estate  had  suffered  a  'he  polieyholder®  of  some  familiar  ;md  ®liow  ilm  ni...... 


succeeding  M.  Baril,  who  ha®  been  tax  well  over  $1,000,000.  while  nu-  or  Succession  Dufy. Act.) 

made  manager  of  Laurier  Avenue  merous  taxes  in  varying  amounts  Another  intere.«ting  ease  whirl 

and  St.  I«a.wronce  Boulevard  branch,  were  also  paid  in  fifteen  other  occurred  in  .Manitoba  illustrate,®  het 


V,  and  liv  which  his  estate  ma.\  .®u(fi  ;  '  ’rt'. 

luiada.  lhe,subjcel  form®  a  good  nmthnd  i.f  -i;. 
®  no  Estate  '  i.roaeli  and  f  aniioi  t.ul  i,.  a;...q.,,.  q* 

,  terest  in  your  jiolu’t  holii,..-  ..i  p;-..,; 
ase  whirli  pect  Yoq  may  I.e  al-le  1.1  q.-e 
straie.®  het .,  an  illu.®tratinii  anm.-  acni.il  i..'r-. 


raters’  'firandom  Mam!  hZ^^'HerchZe  kVTriends.  her  level  |  funds  for  the  maintenance  and  kdu- 1  Gate.  Quebec  Clty^ _ 


shrinkage  of  over  forty  per  cent,  ^'low  ledge  of  these  matters,  for  here  |  wedge  that  taxation  m.o!,.  n.'/, 
While  your  policyholders  will  not  thousands  of  dollars  would  have  !  late 


Milliner’®-.  min  cation  of  a  Child  until  a  designated  -  wniie  your  poiicynoiaers  win  not  ...-....-.o.u.-  01  ooiiars  would  have 

president  of  the  ranadianb^^^^^^  sL  mTrries  is  detormZ^^^  Should  the  father  die  ZrmV.  THE  BOTAI.  B.ANK  OF  CANADA  leave  e.state.®  of  a  million  when  they  ^®®"  ®d  merol.y  through  a  pro- 


rdf 'm  since  the  A-ssociation  had  she  marries,  is  determined  in  a  sur-  j  age-  Should  the  father  die 
been  formed  the  total  amount  of  life  prisingly  large  measure  by  the  pres-  |  ^®,  »  ;°®®’/®  P®''/®’!  ■' 

insurance  in  (  anada  had  grown  ence  or  absence  of  a  college  train- j  an  income  of  1%  of  toe  face 
lu-suiduce  in  '7  ,  of  insurance  is  payable  mon 

from  SIX  hundred  million  to  seven  Ing  _  ^  ^  ,k«  nprtr 


V  large  measure  by  the  pres-  I  the  child’s  income  period  selected.  H.  J.  WMlson;  formerly  of  the  head  die,  they  will  leave  estates  that  are  Per  preparation  of  th-e  beneficiary  Wawanesa  Mufinl  I  .’-’rt 
'absence  of  a  college  train-  an  income  of  1%  of  the  face  amount !  ofGce  of  the  Royal  Bank  of  Canada,  mighty  valuable  to  toe  beneficiaries,  clauses  of  business  insurance  poll-  1  lu.uni  Lea 

of  insurance  is  payable  monthly  un- j  has  been  made  manager  at  Bankand  no  matter  what  the  amount  may  be.  cies  l  wo  partner.®,  whom  we  .®halt  rirc  business  in  Onlnt  •' 


from  SIX  hundred  reasons  which  lead  an  I  the  e.xplration  of  the  period;' then  '  Somerset  branch.  Ottawa.  and  tho.se  survivors  are  entitled  to  call  Adams  and  Black,  had  arranged 

thousanff  niillloa  and  he  thu  The  ea  .  amount,  of  the  policy  Is  i  L.  A.  Murray,  formerly  of  the  1170  receive  as  large  a  part  of  it  as  they  business  insurance  of  two 

tremendous  growth  with  the  devel-  anxmus  father  to  provide  for  his  s  period  may  be  from  iv’engs  street  branch.  Toronto,  has  can.  The  story  of  too  many  es-  of  $30,000  each,  the  policy 

opment  of  the  organization  resulting  the  training  which  K  5  to  20  vears  and  the  benefit  may  be  1  been  made  manager  at  Niagara  Falls  tates  is  the  story  of  forced  liquidation  case  being  on  the  partne 

in  the  business  being  placed  on  a  ’’’■easure  of  economic  security  appl.v  |  life  and  pa.vabl*.  to  hi®  estat 


•y  in  earli  nietit  tiir<iii.i:ii<-i: 


opment  of  the  organization  resulting  me  teaming  vnitii  b  i  3,  ^,53^3^3  ,ates  is  the  story  of  forced  liquidation  case  being  on  the  partner  ®  own  diim  ;iii 

in  the  business  being  placed  on  a  measure  of  economic  security  appl.v  I  Centre.  to  provide  cash  to  settle  estate  life  4ind  pa.vabl*.  to  hi®  estate.  Adam.®  Vansiom 

bet’er  basis.  In  dealing  vvito  this  with  partirular  emphasis  to  tne  example  showing  how!  R.  S,  FMster.  of  the  supervisor’s  taxes— liquidation  at  fire  .sale  prices  died  suddenly,  leaving  a  person.ile.®  Wawane 

history  of  life  underwriters^  associa-  a'l’ishter^  lor  if  it  is  difficult  tor  an  1  ^  i  Halifax,  has  been  made  of  valuable  assets,  such  as  securi-  ’ate  of  approximately  $7:..nni)  in  i,,.|iiv,  wl 

tion-s,  he  stated  that  they  first  came  untramc’d  boy  ’/f/®  ^  !  functions  in  assuring  a  child  or  chil-  j  accounfant  at  Saint  John.  ties,  stocks,  real  estate,  etc  taxation,  toe  .530.-  d,.  y 

mto  being  as  a  result  of  abuses  in  .  the  world,  it  is  infinitely  more  “dri- ,  ^j.  g^ugatjon:  .A  fatoer.  ago  38.  E.  J.  Reyno,  formerly  accountant  What  can  the  life  underwriter  do”  ono  busines.®  in.®uranee  was  added  to  mfue  ..f 

the  business  at  that  time  and  these  cult  for  an  untrained  girl.  /“®  1  wishes  to  assure  a  college  education  at  Amherst,  ha®  been  made  manager  Lito  insurance  men  can  render,  and  hts  estate,  which  \va,®  asses.sed  $•'!.- Maniiob,' 


dam  iiii.i  il'  I'iniio.  sn\ -  I  .  \: 

Yanslotie.  mana2'ii2  .l-c.  .-(.ir  -.f  •!, 
Wawane.®;.  .Mmual  1  ii®qi'atii  1  ..a-, 
p.'iiiv,  who  1®  ;!i  ■|■.lronlo  (in®  n  e.  k 
Dr.  Y.mslo-ie  1®  retinimi^  lo  h,.  a.i 
olfu  e  of  Ihe  (  ..mpany  at  W  awaner.i. 


tion-s,  he  stated  that  they  first  came  untramc’d  boy  to  make  hts  way  in  |  assuring  a  child  or  chil- 1  accounfant  at  Saint  John.  ties,  stocks,  real  estate,  etc  fixine  tlie  rate  of  taxation,  the  .5:;o.-  |„.  \ g 

mto  being  as  a  result  of  abuses  in  the  world,  it  is  infinitely  more  dim-  education:  .A  fatoer.  age  38.  E.  J.  Reyno,  formerly  accountant  What  can  the  life  underwriter  do”  ono  business  in.®uranee  was  added  to  mfue  ..f  the  (..mpan\  at  W  -.u- 

the  business  at  that  time  and  these  cult  for  an  untrained  girl.  ine  ^.jghes  to  assure  a  college  education  at  Amherst,  ha®  been  made  manager  Life  insurance  men  can  render,  and  hts  estate,  which  wa,®  asses.sed  $•'!.-  Maniioba  afi.  i  ;.n  ext'emlrd 

they  have  been  largely  instrumental  avenues  open  to  the  untrained  girl  j.  secures  a  at  I*oulsburg,  N.S..  succeeding  W.  C.  are  rendering,  valuable  service  to  -aoB  succession  duties,  while  Bla.-k  \,.w  York  and  'o  the  M.n-imi 

in  overcoming.  are  drudgery  ,iobs  at  drudgery  jo.OOO  policy  with  the  child’s  inoome  Delany.  who  has  been  made  manager  persons  w  ho  want  to  safeguard  paid  over  ]40r  on  $:;o,f)00  Almost  j  Queb.-c  .ffn-, .®  ,if  th.-  W.iw 

■Mr  Mattehws  is  a  native  of  Prince  wages.  benefit  attached,  selecting  a  13-.vear  at  Annapolis  Royal  their  estates,  by  showing  how  life  $5,000  could  have  been  save.l  m  duty  .Mutual.  Il.iving  re.  entlv  .'.mii 

Edward  Island  and  is  on  a  four  o.  “There  Is  No  .Average  fhlld”  period  because  he  assumes  that  his  D.  C.  V.  Morrison,  of  the  supervi-  insurance  can  be  used  to  avoid  es-  simply  liy  .Adams  in.®iiiliifi  Ijiaek'.'  .1  i,,q;  ,,|  \\,-.,g|-n  ind  I’ 

the  associations  throughout  the  Do-  -  -  -  .  i.r-  . .  . 

mmion  In  his  address,  he  went  back  ‘ 
to  the  vear  1905  when  he  was  one  ‘ 


There  Is  No  .Average  fhlld” 


thr  ossocianons  mt*  parents  recognize  the*^e  facts,  and  ,  son  wil!  be  ready  for  college  at  j  sons*  department,  Toronto,  has  been  tate  shrinkage.  Here  is  a  statement  'ice  versa.  'Iht'  liuty  on  loa.u  biaiuho;  ni'  tin'  comiiuiv  n- 

mmion  In  his  tiddress.  he  went  back  normal  father  not  the-  ex-  about  age  18.  If  this  policyholder  appointed  manager  at  Schomberg.  by  the  famous  American  statesman,  Adams  est.ate  would  then  liave  lieeii  ,  V  anstdiie  t  t  p.irt®  impr.n  i  tm  it-,  trrn 

to  the  year  1905  when  he  was  one  gg  Jj^n,  who  says:  ‘’I  want  ray  chil-  should  die  before  13  years  have  '  Ont.  Elihu  Root:  “I  have  come  to  the  dis-  only  $2,625  and  Black  would  have  from  cast  to  coast,  a®  in, iu  .qtrri 

nf  two  or  three  men  instruniental  tn  training  passed,  the  company  would  com- I  K.  D.  Simpson,  of  Bay  and  Tem-  tinct  conclusion  that  by  far  tlie  best  hazi  to  pay  no  duty.  I  (j,  the  growth  ..f  the  Wawaii-i-a  Mu 

forming  tlie  second  (  anadian  l.iic  ^  afford  to  give  them” _ and  the  mence  to  pay  an  income  of  $20.00  a!  perance  branch.  Toronto,  and  H.  M.  and,  indeed,  almost  the  only  practl-  foiilil  lln|){ieii  \nyivhere  ,  lual  Imsiness. 

T  nderwritcr.®’  .Assoeiation  at  UP'}*'"  fnthgr  who  has  been  deprived  of  month  which  would  continue  to  thelDoull.  of  Annapolis  Royal,  retired  cable  way  of  guarding  against  possi-  tids  js  a  Mimitolia  case,  luti  it  Exi.ausion  of  l.usiness  1®  irm.ivk 

lottetown.  r.E.I.  AVithin  a  period  3'^' education  is  often  the  end  of  the  13-year  period— when  the  on  pension  on  August  31st  and  Sep-  ble  ruinous  loss  through  a  forced  could  happen  anywhere.  Could  it  ably  .-tead.N  in  t-vciy  part  ,,f  tlie 

of  one  year,  seventeen  such  ambitious  concerning  his  chil- I  son  would  be  18.  Then  the  full  face  (ember  lOth,  respectively.  sale  of  securities  for  Ihe  purpose  of  happen  an  any  of  your  polie.v  bol  l  Dominion.  Dr  Y;in®; me  t.'pnrt:®,  hut 

iz.ations  had  been  formed  In  q'lif’''"  (jpg^'j,  future.  It  is  the  ’■"ar..-*.,..)*  I  paying  the  various  estate  and  inher-  gr.s7  Here  i®  an  opportunity  for  sci  -  !  paiiieularly  rajiid  in  Omar...  wlierr 

ent  parts  of  Canada,  he  stated,  and  show  these  parents  that  I  n  >  ^  i  taxes,  levied  by  both  national  vice  that  i®  often  overlooked,  but  llie  Wtiwaiiesa  .Mutual  has  now  mov- 

in  the  folloxvMng  year  the  Dominion  insurance  presents  toe  ‘  ideal  j  Rank  of  Canudo  Statement  j  and  state  governments  Is  by  means  p,.  reviewing  the  tax  sitmiti.  n  m  e.l  into  the  lead  among  fire  msti-- 

Assoeiation  had  been  oiganized.  mothnd—the  onlv  guaranteed  meth- I  vs  wmvcumm  |  of  life  Insurance  which,  for  a  mod-  your  own  province  01  state  and  di®-  ‘'ince  companies,  writing  more  net 

-  od— of  assuring  the  children  of  ade-  I  *•"  '  — — — — — — — — — — — — — — — — —  erate  annual  payment,  will  insure  gussing  it  wiilt  ,-i  lawyer,  you  will  be  premiums  Hi.aiv  any  other  compant , 

BIO  );.viN  NICKEL  ocTPi’T  i  quato  cdijeation  The  weekly  statement  of  the  Bank  of  Canada  Issued  September  16to  !  toe  sum  necessary  to  pay  such  aj,]e  piv,.  valuable  advice  on  tlie  .‘)turk  or  muiiial.  camuiian  ..r  foreign 

Ottawa  —  Nickel  production  in  |  j-j^gg  3jjy  pj33  insurance  shows  an  increase  of  $2,372,091  in  Dominion  government  deposits  and  a  I  taxes.”  effect  of  siicli  taxe.®.  I'he  estate  tax 

r/o-n%f‘pmind®*"ng)  '^gainst‘’i I  81 5  -  I  which  has  been  acquired  for  educa-  decrease  of  $1,834,400  in  ‘  .posits  of  the  chartered  banks.  Dominion  gov-  !  Estate  Duties  Insumnee  statute  of  pracilcally  every  province  Fi:nTn.i/.i;K  ®  m.i:® 

tss'in'Max  ami  li.'^oi. 7(1.3  In  June.  |  fional  purposes  is  actually  “educa-  emment  shortterm  securities  increased  $5,568,000  and  paid  up  capital  ^jg^v  people  are  beginning  to  has  some  provision  relating  to  life,  ^ 

P3.V  tional  insurance.”  the  pl'an  which  for  the  first  time  appe.ys  at  $10,100  000.  realize  that  the  only  sure  way  of  insurance.  For  instance  in  some 

I - - - —'the  underwriter  recommends  to  his  ,  9°"?^  pZ  522,194,803,  |  on  their  estates  intact  to  there  ,®  (he  Provtslon  that  in«>'r^  I’q./ai:”.,; 

D  U  prospects  will  depend  on  the  clr-  ®*"^''''®’'®1 dropped  $16,060,520  and  notes  m  circulation  j  (heir  survivors  is  by  taking  out  in-  ance  payable  to  the  widow  ami  cbil-  .-r  .  h-  prov  v,  m  fif-.g;.. 


T  nderxvM  itcr.®  Associa  um  at  ^^g^  deprived  of 

lottetown.  I  .E.L  •  /  _  an  ample  education  is  often  the 

of  one  year,  ®®®  ,  j.-ffp,..  most  ambitious  concerning  his  ehil- 

iz.ations  had  been  or  1  dren’s  future.  It  is  the  underwrit- 

onl.  parts  of  (  ana  a.  -  w  ‘  ’  or’s  job  to  show  these  parents  that 

in  the  following  year  the  Dominion  ■':g,„gg„gg  nre®ent.;  the  ideal 


most  ambitious  concerning  his  chil-  son  would  be  18.  Then  the  full  face  (ember  10th,  respectlv cl.v. 
dren’s  future.  It  is  the  underwrit-  ,  .....  .  — 


.New  voiK  ami  'o  the  M;n-'mii  ,nmi 
Qu,‘h;'c  ■.(ti.’.s  Ilf  the  W.iw'aue®,! 
•Mutual.  Il.'iviiig  re.-eiitlv  comi'icicil 
.1  (..ii;  III'  tite  We.-tern  , -11111  l'’.-ieiri,- 
I'oa.®:  I'caiiclie ;  .q'  the  comii.iiix  D- 
A'iiiistoue  feport®  impriix  I'tm  IT-,  gen 
iM’al  Iroiu  coast  i.i  coast,  a®  irtiiu-atgri 
in  the  growth  ..f  the  Wawaiie.-a  Mu 
lual  business. 

I'.xii.iusion  of  business  i®  irm.ivk 
ably  .®lea(i.\  in  evc:\'  part  of  tlie 


.Association  had  been  organized. 

BIO  0.5IN'  NICKEL  OCTPl’T 


life  insurance  presents  the  ideal 
I  method — the  only  guaranteed  meth¬ 
od — of  assuring  the  children  of  ade¬ 
quate  education. 


Bank  of  Canada  Statement 


iciicaiiy  every  proviiii-e  Fi:nrn.i/.i;K  s\i,i:s 
ivision  relating  to  life,  ,;,,ri,g,.  .  ^  ,^,,.,1  .,.  ,03-7  .g„. 

For  instance,  In  some  of  f.ii.iiziM-  wti®  tiu.-ih.'i.®(.it  (>v  Qnr' 
provision  (bat  in  sur-  I,””’,  i-'"'ii.>'t'  m  tlir  y.in  nub'.l  .lunr 

.  *1,  .ij-  1  .  .  I.T'tn  wtiii-li  wtis  at.  iiii-tru,®..  ..f  iri.": 

to  the  widow  an'l  cilll-  .he  provi-.u,®  ’-..ir  .  »\ .  I  fifterr. 

ipt  up  t-)  a  eerla'Il  tl.oiis.Tii.t  t.n,®  >1:  .sup.  rplm.sph.atr  wa.® 
;ips  your  polieyhobi.  r,  I'-'uglT  The  'c"®'  l'"iiulni  utixiure 

now  stand®,  wil’  no:  ''wHi'l ''t'h.'/3M'’:Tr,n'‘iou'.T: 


prospects  will  depend  on  the  clr-  ‘'“f “"j' ~~o 
DCink.  LyleClTingS  ,  gutpstanees  of  each  individual  case  $38,2o2,096. 

— - - ^ - - —  ;  — the  money  available  for  the  pur-  asseta: 

Bar.k  r'.eYjcEi ’.n  ('anada  for  the  wpf-k  ended  pose,  the  age  of  the  child,  the  type  1- 

f-ontemlf-r  1  ith  and  uompansors  with  the  same  .  Gold  com  and  bullion . 

nuivdof  ins-iioiiow.  Of  educational  program  planned,  etc.  silver  bullion 

nnfj  1035  It  \s  to  be  assumed  that  no  sterling  funds  . . 

1  Montreal  ,23.870.000  83.337. 110  ’hdUghtful  Undenvriter  would  at-  GoV/sund!*Countriea  .  ; ; ; ; 

2  Tn.-oiitn  172.033,7.57  1 12,27.5, i!>2  tempt  the  sale  Of  educational  In- 

4  Vancouver  .  IfiiSs  Suranoe  to  a  father  who  has  ar-  2.  anbeidiary  Coin . 


(a)  Dom.  short  term  see. . . . 
(bi  Prov.  short  term  set?  . . . 
tc)  Other  Dom.  securities  . . 


Sept.  9  Sept.  16 

$  S 

179.491. 17.S  I79,41S.159 


^tont•^a3l 

123.870.000 

83,337,110 

1 72.63.3, 7.n7 

112,275,192 

<» 

Wil,  nip;  s 

83.860,306 

57.642,670 

4 

Vancouver  . 

23.716.070 

16,651.105 

(Jttawa 

18.327.1(13 

13,731,769 

r. 

Hair.ilt-in  . 

4.412,234 

4,123,000 

7 

Quebec  .... 

4. 804, ‘Ml 

4,088,361 

ft 

London  .  . . 

.3,27-4,516 

2.603,023 

9 

Halila.x . 

2,929.325 

2,233.228 

10 

Calgary 

8.897,1(00 

5,918,916 

n 

John 

2,330,469 

1,731.971 

JZ 

Viutoria 

1,638,328 

1,613,826 

13 

Regina 

10.';32.450 

6.776,234 

14 

Edmonton 

4.2S2.351 

4,049,736 

f  5 

Brantford 

954,121 

805.519 

16 

Kinifston 

658.888 

619,931 

i" 

Peterborough 

704.888 

659,971 

18 

Windsor 

2.609.992 

2.061.086 

22 

Fort  William.  . 

775.848 

453,514 

23 

Sherbrooke  . 

616.079 

.534,884 

24 

Kitchene”. 

1 ,368,369 

1,007,673 

29 

Moo^e  .Jaw 

; ‘63 .2 19 

6.54.280 

30 

N'  Westminster 

694,20.) 

568,194 

84 

Saskatoon 

2.239,129 

1,718,009 

85 

Moncton 

766.018 

765,620 

39 

Chatham  . 

446,075 

891,015 

4Z 

Sarnia . 

409,431 

431,631 

38Z 

Sudbury 

938,434 

727,8.58 

581 

Medicine  Hat 

27.5,842 

397,942 

600 

Prince  Albert 

441,499 

369,717 

i'.O 

Lethbridge . 

534,554 

573,778 

Brandon 

416,795 

306,004 

82  cities . 

481.523.346  880.128,867 

for  the  general  purpose  of  family  I 


Salary  Continnance 


UABarriESt 

1.  Capital  paid  up  ... 

2.  Rest  fund  . 

S.  Notes  in  circulation 


568'i94  Under  certain  circumstances,  sal- 


(a)  Dominion  . . 

(b)  provincial 

(r)  Chartered  banks . 
(d)  Other  . . 


(’f  small  children  this  plan  would  ..  Touldepoaits 
aeo!?!?  certainly  not  be  suitable.  Should  au  other*iiSbfi?OM 
6', '3, 778  his  death  occur  while  they  are  still 


188,431,844 

186,853,25,5 

_ 

2,078,^89 

_ 

5,3,53.958 

211.796 

186,975 

24,821 

— 

120.081 

8,000,000 

8,000,000 

•r 

1,758,750 

89,671,651 

45,239,651 

5.568.000 

-r 

22.194,808 

79,619.869 

89,623,861 

-K 

9,908,992 

10,018.824 

119, 291, .520 

134,768..5I8 

4- 

15.476.903 

4- 

82.213,628 

265.321 

265.375 

4- 

51 

141,358 

2.485,308 

4.896.880 

1,910.572 

4- 

2.702,088 

813,685.789 

828,970,000 

15,284,211 

4- 

31,341.787 

6.000.000 

10,100,000 

4- 

6,100,000 

4. 

6,100,000 

178.092 

178.092 

178,092 

115,662.003 

123.028.676 

-r 

7.356,670 

38.252,096 

17,867.454 

20,239.545 

-1- 

2.372,091 

... 

428,558 

170,892.161 

169.057.761 

_ 

1,834.400 

_ 

16,060.520 

927,632 

217.916 

— 

709.716 

- 

440,505 

189,667.248 

189,515,222 

- 

152,026 

16.929,583 

8,163.444 

6.158.009 

t 

2,989,565 

-( 

4,746,180 

®urance  designed  and  earmarked  to  dren  is  exempt  up  f,  a  eenaMi  u 

ir.  ,  <  V  r-.,'  .  cover  the  duties  and  taxes  that  are  amount  Ferhap®  your  polieyhobi.  r,  “ 

Sept.  16  Cliange  in  wc«k  Change  n  year  vuvvi  un  uu.iv^  ,  nc  tiic  osifiin  ri.iw  <-,'inrt®  w  )"  r..T  " 

*  $  levied  Too  often  estates  consist  of  -is  ins  e®Uite  m  w  tanas,  w  ...  i,.o.  ,, 

6,018  -  1,111.208  asset®  whieh  cannot  be  immediatelv  receive  the  full  benefit  o'  .-uto  n  w 

2.132  -  U'llU  converted  info  cash  without  a  sub-  provision.  Doe®  he  know  that  tlie^e 

3,44®  —  4.500,603  stantial  loss,  vet  estate  taxes  must  ’oKf's  form  a  fir.^t  mortgage  o.t  li,® 

z _ i!!  be  paid  in  rash  in  a  relatively  short  !  estate”  Does  he  know,  even,  appi  .’x- 1 

8,580  —  5,3,13.958  time.  Life  insurance  provides  that  I 'iJ'‘'’’e'>  ’ic"  mudi  hi.®  t  state  w  dl  .o. 


.as  ,’i»i  .,1’  17 

^  !'>us  V,  ;ir  <  »\  .  I  fifterr 
s  o:'  .^up-  rphosiihatf 
‘  iilixtur#* 

Av'fi  uh  lh#'jp  wa.-,  nlni.TPt, 

.•Lil*"  ih*^  3-12  r.  aniount- 

tOTlS 


Brandon  416,795  306,004  Or  in  thG  Cttrllcr  Cr&d08  TOTAL  LIABILITIES...  818,685,789  828,670,000  -!■  16,284.211  -r-  31,341,787 

- -  1  *1 _  “  jj  J  Th  e  ratio  of  net  raeerve  to  notM  and  depoeite  was  59.62  per  cent  compared  with  61.71  per  cen 

82  cities . .  481,523,346  880.128,867  BChool,  thOU  th6  Incomo  provided  tha  pravioue  week  and  65.88  per  cent  a  year  ago* 


quired,  so  that  there  need  be  no  de¬ 
lay  in  the  distribution  of  the  estate  | 
and  no  shrinkage  in  its  value. 

To  render  this  service  requires  a 
reasonable  knowledge  of  the  succes- 


that  an  insurance  agent  make  him¬ 
self  a  taxation  expert,  but  a  fair 


type  of  service  That  is  why  the 
C.L.U.  course  requires  its  students 
to  have  a  fair  knowledge  of  these 
faxing  statutes 

Recently,  a  case  In  Manitoba  re¬ 
ceived  considerable  attention,  in  ■ 
which  It  was  obvious  that  someone 
could  have  saved  an  estate  almost 
$260— not  a  large  sum,  but  consider- 1 


imately  how  much  his  estaie  wdl 
be  railed  upon  to  ))a.v”  I)..e®  It’i'' 

realize  tlie  importance  of  i.iak-ng  , 
provision  tiow  ag.ain.®t  the  '  lir’nk.ia.'  ‘  p 


I-  o:i  hi®,  BOOT  \M>  stloM  OlTri'T  IT 

a[ip:i'X-l  (1.1, iwa  Tile  qu.an-.Tv  o'  Vaiher 

ate  7V!lI  .’.'.itu-rar  me..'.,  .-'t  oi  ('T'-’da  diirlnc 
Doe®  fT’l'ne  .®.'vf.n  i.ioiuli®  •  nil.-.l  .I'.iv  i;.®- 
..I  ll  'ti.  '  'l.'ilb'.i  12  T.is,.7--.,2  r;;iis  .-  'll'.rdi.Ml 
■  -witli  1 2,,3'''.’  t;)2  pan.-  in  i!'.  ’  .-,®rr®s- 

1  r’ nk.l gi' ‘  p, .ruling-  p-Tiod  .'f 


Writ*  for 
deseriptiv*  foldrr 
to  0(ir  nearest  olTIc* 
Toronto 
Hamilton 
Ottawa 
Montroal 
Quebec  Cl'ty 
8t.  John 
Halifax 
Winnipeg 
Saakatoon 
Calgary 
Edmonton 
Kelowna 
Victoria 
Vanoouvtr 


U  NDER  Ih*  North- 

western  Muhiol  plan, 
lire  insurance  protec¬ 
tion  is  written  ot 
actual  cost.  The  sav¬ 
ing  made  is  returned 
to  the  policyholder 
In  the  form  ol  DIVI¬ 
DENDS. 


BETTER  \ 

'^ing  pwjbectium' 

oJb  I.OWEB 
■jiim  COST . 


THE  FINANCIAL  TIMES,  MONTREAL. 


SEPTEMBER  25,  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 


ni  AUT  UnifAMrrn  Imcnt  of  interior  and  National  De- 
iLAIi  AUVAnlLitLl  (fence  in  co-operation,  lias  enabled 
f  departments  to  meet  the  tremen- 

1  DIT  A  I  17  ATiniU  demands  for  maps  by  prns- 

l\LtArllALI/iAliUIl  !  pnetore  and  mmins  interests.  The 

:  mining  amd  the  survov  br:uiche9  will 

OF  INTER.  MINING  i 


GOOD  PROGRESS 
SHAFT  SINKING 
BLUE  STAR  MINES 


Holders  of  57%  of  Common 
Stock  Seek  to  Eliminate 
Warrants 

PROPOSE  NEW  COMPANY 


NORGOID  BETTERS 
I  ITS  CASH  POSITION 


:  Expect  to  Es^blish  First  Level 
at  150  Feet  at  Early 
Date 

!  PLAN  BIG  PROGRAM 


Pend  Oreille,  Just  below  the  bridge. 

The  diversion  plan  rails  for  a  000 
ft.  tunnel  to  carry  iho  water  to  a 
pelton  wheel  that  would  develop  i 
about  2,000  h.p.  The  tunnel  would  | 
work  will  be  completed  to  its  objec-  be  through  solid  rock  on  the  east 
five,  600  feet,  by  the  first  part  of  side  of  the  stream.  L.  P.  Larsen, 
October.  president,  is  on  his  way  ea.st  i.ii  con- 

Meanwhile,  sloping  is  being  con-  ncction  with  the  application  before 
tinned  on  the  200  ft.  horizon,  with  Oic  b'ederal  Power  Commis.slon.  The 
the  last  Btopc  entering  a  high  graiie  company  is  stated  to  he  short  of 
section  giving  average  values  of  P'^iwer  for  its  own  purpo.ses  at  the 
about  IJA  ozs.  to  the  ton.  present  time  and  there  is  reported  to 

_ir _  ho  a  great  need  of  added  power  in 

1  f'>  promote  development. 

nl/MT|(||i|  l|  1^01  11  American  Zinc  Co.  is  using  Deisel 

1  riLllil/  UVrul/  power  and  there  is  no  power  avail- 

T1  «n  'nvn  nn/x/in  t  ■■  operation  of  the  Orandvlew 

lfA\  Rll-  MkIII.kAM  mine  or  mill 


ARNTFIELD  GOLD 
HAS  BIG  PROGRAM 


Pr».*enl  Shareholders  Would  Get  |  iwuce  inorougn  lesi  or  tn-  JL/ll/LH  ITinL/lll  111/ 

Share  for  Share  and  Warrant-  j  treasury  ^Toronto.  --  Shaft  sinking  at  the  Quebec  Property  —  n/Anir  DDArDrCCCC 

)..ld.r,UorThr.^M.rttas|  Pr«l»cho^»ta.n.<I  WORK  PROGRESSES 

October  19th  j  Torsmo  Bureau  The  Financial  Time*  It  is  expected  that  the  first  level  at  Toronto  Bureau  The  Financial  TImaa  — — - 

-  i  Toronto.  —  Cash  position  of  Nor-  laO  ft  will  bo  established  at  an  Toronto.  —  Arntfleld  Gold  Mines  Appears  to  Have  Excellent 

.Ta  response  to  the  renuest.  of  |  L*d ,  has  been  increased  aroording  to  w.  j,  Hac-  has  entered  on  an  enlarged  cxplora-  Chance  of  Laree  Producer  in 

stockholders  of  International  Mining  1  from  the  $17,145  reported  la,=^t  June  of**"  bfre'^rai '^?ieve?nnment  ^nd  development  campaign  to  Widths  Over  60  Ft 

Corp.  who  own  approximately  57%  to  $45,829  by  the  sale  of  further  wo;k  will  then  be  started  t!>  prove  Zperty  ?n  QuScr®^«ordlnr^’to  - - 

ct  The  common  stock  and  who  alsoj  treasury  stock,  according  to  an  offl-  the  downward  exten.sion  of  seven  latest  official  word  The  manage-  Latest  developments  at  the  Sladen 

hold  a  substantial  amount  of  the !  clal  report..  parallel  veins  opened  up  on  .surface  ment  also  Is  maintaining  production  ^lalartlc  Mine  are  reviewed  in  a  fa- 

stock  purchase  warrants  which  are  !  Preparations  are  now  being  made  for  a  length  of  2,000  feet.  It  is  ex-  at  a  steady  rate,  with  output  for  issued  by  Andrew  Walz,  con- 

outstanding,  the  Board  of  D1recrorS|  for  the  commencement  of  shaft  sink-  peered  (h.at  Nos.  1  and  2  veins  will  August  valued  at  $27,421  and  the  sultiPK  engineer.  Mr.  Walz  states: 

of  International  Mining  Corp.  have.  Ing  on  block  "A”  of  the  company’s  be  intersected  a  short  distance  from  min  handling  200  tons'  dally.  "Developments  on  the  Sladen  Mine 

recommended  a  plan  suggested  by  |  properties,  which  adjoins  Caldor-  i he  shaft.  Drifting  on  these  veins  The  major  item  in  underground  since  the  underground  workings 

stockholders  for  simplifying  the!  Bousquet  in  the  Bousquet  section  of  tMll  hr  carried  out  while  the  cross-  work  is  the  Indefinite  extension  of  have  entered  the  orebody  on  the  200 

capita!  structure  which  should  prove  I  Quebec.  Negotiations  for  .shaft  sink-  rut  vil!  bo  continued  to  Intersect  the  the  already  ],200-ft,  long  drift  on  the  foot  level  are  interesting.  The  pro- 
beneficial  to  the  enterprise  and  elim-  i  ins  cqulpme.nt,  which  will  be  put  other  Ivnown  oro  occurrences  at  this  525-ft.  level.  To  the  west  the  devel-  perty  was  substantially  equipped  in 
Inate  rbe  uncertaintle.s  inherent  in  ;  down  on  the  No.  2  pit  vein,  are  now  depth.  opment  heading  Is  now  out  some  300  February  on  the  basis  of  diamond 

♦hA  existence  of  a  great  number  of  progress  and  it  is  learned  from  The  north  .and  along  the  shores  of  ft.  and  is  to  be  pushed  out  to  con-  drill  holes  and  started  under- 
warrants  to  purchase  stock  below  ;  official  sources  that  tentative  arrnii-  Stella  Lake  surface  exploration  has  nect  with  the  No.  2  shaft  workings,  ground  operations  about  May  1st. 

its  present  market  value,  which  war-!  have  been  concluded.  Good  disclosed  a  wide  .sulphide  vein  for  in  the  process  some  1,800  ft.  of  The  ore  Is  characteristic  of  the  Ma- 

rants  do  not  expire  for  nearly  three : red  feet.  Parallel  to  ground  considered  favorable  for  ore  jartlc  section  and  Is  found  on  the 
years.  A  special  meeting  of  stock- i  ^  ^  “P-  contact  of  syenite  porphyry  and 

holders  has  been  e.iiicd  for  October ; cro.sscuttmg  has  on  what  is  known  as  the  No  .>  or  also  make  available  for  milling  a  erevwacke.^At  the  Sladen  the  por- 

10  1958  to  annrove  the  T)ian  which  orebody  show.ng  v.sible  Blue  quartz  vcm  cimsiderable  devel-  substantial  tonnage  of  good  grade  nhvrvhas  beenfoundtobethebet- 

Is  cSirned  i^leUers  w^^  mineralization  over  good  opment  work  has  been  done.  At  the  ore  previously  opened  in  the  No.  2  £  h„«t  rock  ^ 

is  cutilEtd  n  letters  men  tne  man  ^^.j^t’hs  This  deposit  wa,s  traced  <  ast  boundary  of  the  claims  a  shaft  shaft  area  To  the  east  the  drift  tcr  host  rocK.  inegia  -  ...--i-j 
agement  ot  International  Mmmg ;  .^ound  where  stripping  nas  been  sunk  to  a  depth  of  65  ft  now  out  some  900  tt  S  be  la  en-  St 

.  .orp  is  sending  to  its  stockholders,  proceeding.  A  few  grab  samples  whero  lateral  work  revealed  com-  tlrelv  ^rg^n  territory  In  porphyry  and  grej-wacke.  ^ "dcT- , 

aft  "v^'eU  as  the  holders  of  stock  pur- j  tokf-n  front  this  work  showed  ^roUl  merrial  oro.  Intonsivo  Riirfn,oo  work  onA  nr»w:-.  j-i#*  ground  resudts  have  far  exceeded  i 


Increased  to  $45,829  by  Sale  j 
of  Further  Treasury  | 

Stock  I 


To  Make  Thorough  Test  of  En¬ 
tire  Quebec  Property  — 
Production  Maintained 


iSLADEN  MALARTIC 
I  WORK  PROGRESSES 


Toranto  Bureau  The  Financial  Time* 

Toronto.  —  Cash  position  of  Nor- 


It  is  expected  that  the  fir.st  level  at  Toronto  Bureau  The  Financial  TImaa  - 

1.70  ft.  will  bo  established  at  an  Toronto.  —  Arntfleld  Gold  Mines  Appears  to  Have  Excellent 
early  dale,  acoordmg  to  w.  J,  Hac-  has  entered  on  an  enlarged  cxplora-  Chance  of  Laree  Producer  in 
I  ker.  mine  manager.  An  intensive  t.ion  and  development  campaign  to  wTaTL  fvJl  fiOFt 

r.ampaign  of  lateral  development  make  a  thorough  test  of  its  entire  Widths  Over  bU  ft. 


ITS  THE  TOBACCO 
^^S^^HAT  COUNTS- 

JN  PLAYErVyOU  GET 
TOBACCO 


20  FOR  " 


Is  cutilced  in  letters  which  the  man- 


At  pre.-eat,  the  capitalization  of 
Interna tlonal  Mining  Corp.  comprises 


When  stripping  is  completed  the  length  of  30''i  fl.  in  which  several  j  '  Preparatory  to  the  enlarged  scale  drilling, 

cs' surface  will  be  thoroughlv  sampled,  high-grade  sections  are  in  er ide.nce. ;  of  work,  the  whole  property  "was  least  30 


expectations  Indicated  by  the  dia-  cars  of  muck  from  the  headings  av-  Achl#»w  Clrtlrl  Tr*  Plnsa  rinurn 
Imond  drilling.  eraged  $14.20.  This  improvement  in  ;  u  °  l  Uown 

"At  least  300  feet  of  length  is  al-  Ihe  west  heading  was  expected  due  I  Its  Matachewan  Property 
readv  realized  and  more  is  Indlcat-  f®  two  existing  diamond  drill  holes.  :  - - - 


400.055  shares  of  common  stock  and  [  a  diamond  drill  machine  is  now  on  On  tho  No.  2  vein  parallel  and  some  j  ihorouglilv  geologized  during  the  realized  and  more  is  Indlcat-  '®  two  existing  diamond  drill  holes.  :  - - - 

there  are  outstandin.g  common  stock ,  tho  ground  and  four  short  drill  j  60  ft.  south  of  No.  ,3  vein  at  a  point  I  summer.  ‘  A  number  of  likely  zones  ®n  the  east  end  of  the  ore  mass.  Nos. JO  and  9  which  were  the.  high-  .  Toron.a  Bureau  The  Financial  Ti„,a. 


purchase  warrants  entitling  holders  |  holes  will  be  put  down  about  250-fl.  |  some  200  feet  west  of  the  N'o 

to  purchase  52i3.045  shares  of  com- ;  apart,  to  a  depth  of  150-ft.  to  explore  |  shaft  another  prospect  sh.aft  ha 

moD  .at  510  a  share  on  or  before !  conditions  at  that  depth.  j  betm  sunk  to  a  depth  of  30  ft.  Sur 

September  1,  1939.  ;  The  rxmipany's  blocks  "B”,  "C"  I  ^‘'oe  trenching  to  date  on  this  oc 


west  of  tJie  N'o  1  -were  found  ■which  warrant  further  drilling  failed  to  show  ore  to  ^  ^ 

prospect  sh.sft  has  investigation.  Currently,  the  two  Ike  north  where  the  underground  ...  _ 

depth  of  30  ft.  Sur-  surface  drills  are  probing  Just  Inside  re.sults  were  excellent  The  charac-  Aldermac  Lo 
to  date  on  this  oc-  Amtfield-Francoeur  boundary,  teristic  east  rake  of  the.  district  is  Pr 


On  June  30.  1936,  the  Corporation’s  ■  and  "D”  are  adjoining  Mooshla  Gold  currence  has  indirattd  commercial  The  first  hole  to  check  the  line  of  evident  in  the  workings.  Develop- 


net  .assets  amounted  to  $8,848,165. 1  Mines  to  the  north  and  will  receive  '^re  for  a  length  of  over  mo  ft 


strike  of  the  main  ore  zone  cut  two  ment  of  the  west  orebody  is  expect- 


equivalent  to  $22.11  a  share  on  the ;  some  attention.  Block  "C"  is  pre-  Parallel  and  some  200  ft.  south  of  wide  sections  of  low  grade  material  ed  to  be  completed  on  the  200  foot 
400,055  shares  of  common  stock  out-'  sumed  to  bo  on  tho  extension  of  No.  2  vein  and  westward  to  a  point  iq  ft  wide,  the  other  20  ft.  The  level  in  about  six  week.s  and  sinking 
standing.  If  all  of  the  outstanding  I is  known  as  the  “B"  showing  some  500  ft.  on  the  No  1  vein,  a  second  drill  is  working  on  the  pro-  to  the  new  400  foot  horizon  will  be 


the  group.’  |  Toronto.  —  Ashley  Gold  Mining 

.  ,  ,  *"  ^  .  i  Corp.  will  close  down  its  Matache- 

Aldermac  Copper  Making  i  wan  property,  accordiu.g  to  G.  c. 
Good  Progress  On  Shaft '  -“^aies,  secretary-treasurer.  At  a. 
_ _  j  meeting  of  the  company’s  directors. 

,Mo  Bureau  Tb.  Financial  Time.  i  definitely  de- 

c  .  |Cided,  aud  thc  report  recened  from 


Toronto  Bureau  Tba  Financial  Time. 


’ ;  kept  Informed  of  progress  and  the , 


one  10  ft.  wide,  the  other  20  ft.  The  level  in  about  six  weeks  and  sinking  Toronto.— Aldermac  Copper  Cor-  !  secretary  reads  a.s  follows:  "The 

second  drill  is  working  on  the  pro-  to  the  new  400  foot  horizon  will  be  poration  is  making  good  progress  in  '  directors  of  Ashley  Gold  Mining 
jected  strike  of  Francoeur’s  new  ore  undertaken  then  where  the  orebody  enlarging  the  shaft  at  the  property !  Corp..  Ltd  .  have  decided  to  cease  all 
zone  some  800  ft.  north  of  the  old.  will  be  closer  both  on  its  dip  and  three  comnartment  size  The  work  ' '''®’'^  ®®  'J’®  property  of  (he  com- 
Depth  possibilities  are  being  glvea  rake.  There  Is  another  orebody  I  I  pany.  This  decision  was  reached 

due  attention  also,  with  the  first  of  i  feet  east  of  the  west,  where  the  already  been  completed  from  the  t^or- 

the  new  block  of  levels,  at  675  ft.,  drilling  showed  fair  values.  MTiile  ^  '®  loO  foot  le^el,  aud  m  now  ,  pj-osj^ected  by  trenching  .and 

opened  for  some  300  ft.  eastward,  the  a/^erage  grade  of  ore  indicated  I  showings  that  warranted  ir"  dia- 


'  i  V  K  m  probably  be  is.sued  j  trenching  and  test-pit-  Here  a  lean  section  has  been  pushed  oKxsc  to'SO.  it  Is  believed  that  a  Th®  management  estimate  it  will  re- 1  mond-drilled.  The  mining  and  mill- 

ock  which  would  have  been  out-  when  the  drilling  results  from  the  im.e  of  the  known  surface  veins  has  through  and  for  the  past  couple  of  grade  of  $8  can  be  realized,  and  with  Quire  another  six  weeks  to  complete:  i^g  plant  will  be  sold, 
anding.  Calder  Bousquet  showing  on  the  j  hceii  carried  out  in  addition  to  sys-  weeks  values  have  shown  consider-  an  operating  cost  of  $4  an  excellent  the  widening  of  the  shaft  to  its  pre- ,  -  The  company  has  net  liquid 

New  fompany  Froposeil  Norgold  block  "A"  are  received.  |  tematic  channel  sampling  of  the  un-  gpjg  improvement  with  the  material  j  profit  per  ton  can  be  made.  The  ?  !  assets  amounting  to  approximatolv 


standing.  ^  Calder  Bousquet  showing  on  the 

»w*  fompany  rroposed  j  Norgold  block  "A"  are  received. 

The  proposed  plan  calls  for  the ;  ” 

sale  and  transfer  by  International ,  |I7A|J|^  CUADIltf/^  IIP 
Mining  Corp.  of  all  Its  a.ssets  W  a:  ff  ullill  livAJ  Ul 

new  company,  which  new  company!  •  avvwTn 

would  assume  all  of  the  liabilities  j  AT  ApCMIvirA  jyllNii 
of  the  present  corporation.  The  new  ;  /ll  K/1  LiiillijA**  iUlllLi 

oompanv  would  pay  for  these  assets  !  _ _ 

by  issuing  400,055  shares  of  common  i  Development  Result  Before 
stock,  which  would  be  exchanged  ,  ..  .  . 

share  for  share  for  stock  of  the  pre-  i  Long  Will  Necessitate  Mining 
sent  corporation  In  addition,  the  1  Plant,  Engineer  States 

new  company  would  Issue  one  share  j  - 

of  common  stock  for  three  stock  |  w.  Barry  Steera,  engineer  In 
purchase  warrants  of  the  present  i  charge  of  work  at  the  property  of 
company.  If  all  the  warrants  are  jopemiska  Mines  Limited  has  issued 
exchaneed  for  stock  in  the  new  com- 1  a,  progress  report  covering  develop- 
pany.  fnat  oompany’.s  solo  outstand- 1  ments  since  June  30,  1936.  The  re- 
ing  capitalization  will  comprise  574,- 1  port  says,  in  part: 

70.4  shares  of  common  stock,  and  j  “The  camps  which  were  destroyed 
on  the  basis  of  the  June  30.  1.936, 1  ],y.  f)re  have  been  replaced  .and  re¬ 
balance  sheet  of  International  Min-  j  equipped.  The  geophysical  survey 
lug  Corp.,  the  stock  would  have  an  j  jjging  niade  by  Hans  Lundberg  Ltd., 
.a.sset  value  of  $15-39  a  share  which  i  .^^.g^g  resumed  and  haa  now  been  com- 
is  somewhat  higher  than  the  asset  |  pjeted.  Geological  and  structural 


I  dergmund  workings,  while  further  j  going  to  the  mill. 

■  pi  o.^pccting  disclosed  two  new  par-  j  ' _ _ 

:  .allcl  veins  In  which  good  gold  j  p.-a--! 

I lilies  were  obtained  over  appre- i 

ciahle  mining  widths.  Channel  sam-  Output  Sho'WS  Decrease 

‘  plinc  nf  the  No.  7  vein,  the  most  '  _ _ 

southerly  recently  discovered,  re-  Toronto  Bureau  The  Financial  Timea 
i  turned  an  average  value  ot  $23.82 !  *  tj  o,  /-orrai 


profit  per  ton  can  be  made.  The  ’"V,  i  assets  amounting  to  approxiimatoly 

Sladen  appears  to  have  an  excellent  ®  ^  |  Lcin  Tho  cninrlnn^  '  $165,000.  which  will  be  increased  by 

chance  of  being  a  large  tonnage  pro-  ^7’  hfsiiglt  s  ^  the  proceeds  of  the,  sale  of  the  plant, 

ducer  where  widths  up  to  60  feet  tn  '  ^^®  “®-t^agement  of  the  comoany 

can  be  mined.  production,  jg  m  touch  with  most  of  the 

“  I>B  luiucu.  ,  i  and  IS  part  of  a  program  which  in-  new  areas  which  are  hein-  aetirei,. 

I  "Tho  north  118  crosscut  since  the  |  dndes  completion  of  the  develop- !  explored  and  it  is  their  inrentien  I'a 
!  progress  report  of  September  l®th.  ’  ^lent  of  ore  bodies  now  indicated ;  u<ie  the  comnanv's  funds  tV.  tau-e  ir* 
when  the  face  averaged  $29,  con-  gbove  the  1.125  foot  level,  and  de- 1  Berests 


Development  Result  Before  P®® ’®n®ver  a 
Long  Wai  Necessitate  Mining  .  ®  ®®®gitlerable 
Plant,  Engineer  States  |  _  -  xifFtxiTx 


per  ton  over  a  width  ot  68  inches  for  i  p  for  the^month  velopment  and  exploration  of  »b® :  ever  the  opnortuiiitv  offers  wi  ’f  a 

a,  considerable  length.  Go  d  M  nes  for  the  raontb  ,  ^,^6  muck  samples  for  the  last  territory  lying  between  the  1,125  and  I  ,7'ew  o  rehaW  tm ina  bo  cLin  “ 

- -  of_  August  is  offic.aly  repored  at  rounds,  starting  from  the  face,  the  propoLd’ new  1,625  foot  level.!  t®  rehabilitating  tne  company. 

fx  a  Kffyfxfnv  fv  ff  ■  n  rk  '2,792  ozs.  gold  having  a  value  ®v' fan  as  follows:  $42.35  for  19  tons;  there  being  distinct  possibilities  of! 

KANKrlM  11  HAS  /  i  $19.60  for  19  tons;  and  $9.10  for  19  increase  in  copper  aud  other  values!  N.  n.  mixeitai,  orTPfx 

MmJMJL/  MI/mKJ  j!J  •  ounce.  This  compares  with  output,  *^jjo  'pug  slai^h  for  the  new  north  nt  Hpnth.  W’hile  the  minF»  is  hpintri  Frprlrnrton.  —  Duiinff  ihf»  fir.et 


\  t  4ff7f^ffT^r  f\  ¥T  I  n  ;  2.792  ozs.  gold  having  a  value  follows:  $42.35  for  19  tons;  there  being  distinct  possibilities  of! 

iANKrlM  II  HAS  /  i  $19.60  for  19  tons;  and  $9.10  for  19  increase  in  copper  aud  other  value.s!  N.  n.  mixeeai,  orTPix 

//•iilal  MmjMjI/  MilMiJ  id  '  ounce.  This  compares  with  i  tons.  The  slash  for  the  new  north  at  depth.  While  the  mine  is  being;  Frcrirrirton.  —  Dining  ihf*  firpt 

IFr*  1  nn  AI-JP  IIIPI  2.955  ozs.  gold  worth  $105,425  ini  j23  crosscut  gave  an  average  prepared  for  the  rc.sumptlon  of  pro- 

I  r  A’KS  liKr  AHr  Alli'’^®  July*  Lur-j^f  $20.19  for  the  full  width  ot  the  i  duction.  the  comp.any  has  a  pilot  mill  I  sss.^.str,;  nmurai  ir.i .  $i si, uKi;  onidr 

“  V*»£4  4sllu<lA/ I  ing  the  past  month  the  mill  treated  i  enj  The  last  three  rounds  of  the!  in  operation  at  Niagara  Falla,  \.Y.,  1  petroleum.  $ii..327  and  pvp?iun,  j.i  i.- 


a  total  of  5,252  tons  of  ore,  against  jo0  drift  west,  gave  an  average  of  i  for  the  extraction  of  sulphur  from 


Neiif  Company  Plans  to  Erect  a '  tons  milled  in  July. 

Mill  of  100  Tons  Dailv  i  months  of  the  | 

rvmi  or  luu  i  ons  i/aiiy  ^  current  year  production  totalled  21.- 1 

Capacity  I  ^^s.  gold  having  a  value  of  $762.- 1 

_  ‘  j  090.  recovered  from  the  treatment  of  i 

Toronto  Bureau  The  Financial  TImaa  j  gg  ggi  ore.  j 

Toronto.  Bankfield  C  onsolidated  j  Drifting  operations  on  the  375-ft.  1 


$8.36  for  the  sampling,  and  eighty  i  the  oro. 


521  N'o  worn  minr-d  in  ilir 

province  dining  the  six  months'  per¬ 
iod. 


v.alue  per  Share  would  be  if  all  war- 1  ^g  gnd  reports  thereon  are  now  ^as  been  Incorporated  jevel  in  the  northwest  section  of  i 

rants  had  been  exercised  as  above ;  ,jj  course  of  preparation  by  .Mr.  '®  ®''®''  '®®  «'’sets  of  the  old  the  mine  have  onened  un  annroxi- 1 


the  mine  have  opened  up  approxi- 


Eoted.  I  Lundberg’s  technical  staff.  The  !  Gold  .Mines  on  a  basis  that  mately  140  ft.  of  ore  carrying  com- : 

The  .stockholders  referred  to  above  ,  ,n,por*- ; ’"’•11  PL®  shareholders  two  new  mercial  gold  values  across  sloping  ; 

a.s  owners  of  about  57%  of  the  com-  i  mineralization  and  zones  favor-  f®''  ®a®h  three  old  held,  ac-  ^vidth  Possibilities  of  improvement  i 

mon  in  the  present  corporation  have  j  cxploratorv  effort  both  bv  ®®’'ding  to  a  letter  sent  to  share-  in  both  widths  and  grade  is  indlcat- I 

signified  their  intention  of  voting  in  ,  trenching  and  drilling.  holders  by  G.  D.  H.  MacAlpine.  pre-  cd-  On  the  625-ft.  level,  some  35  feet  | 

^  holders  of;  "pollowlng  the  completion  of  the  Shareholders  are  asked  to  of  advance  In  "C”  ore  shoot  Is  re- 1 


favor  of  the  plan  and  holders  of;  ,be  completion  of  Shareholders  are  asked  to  of  advanc. 

2OO.40.  purchase  y  rrants  or  rnorejeophvsical  survev,  preliminary  ^ ’I®"'’  to  the  Chartered  ported,  wli 

than  4<  ,,r  of  ihe  total  outstanding,;  •  stirtcd  and  Is  now  I  &  Executor  Co,  for  transfer,  parable  to 

already  have  e.vpressed  their  willing-  J,_oceediL  at' a  nunler  o'  points  !  'hat.  when  sufficient  inter  set 

ness  to  exchange  their  warrants  un-  ;  2.^®®®®®'“^  at  a  numner  o.  poinis  ,  exchanged  it  is  intended  #  i a  J. 

The  first  work  has  already  mter- : ‘  •xiaaiigiH  u  i.s  initnaea  of  10  ft.  c 

Tf  ts  cYnpcteO  that  nnnlicatlriTi  will'*'’®®'®®  ®  mineralized  Zone  about  30  I niake  application  for  listing  the  countered. 
It  is  expected  that  application  will  ,  which  two  shots  I  ®®"'  -“tock  on  the  Toronto  Stock  Ex-  On  the  S 

be  made  to  list  the  stock  of  the  new.  ‘®®^  "*®®  ’®t®  a  o  .nou  ,  .  \f-irkpt  *  ? 

cr.mnanv  on  the  New  York  .stock  !  "■®''®  '“’•Gi  very  interesting  r2- i  '  '»;®  to  the  mail 

■FYchanie  *  !  sults.  A  number  of  samples  were!  ^he  directors  have  authorized  the ,  while  latei 

r.3irn3.U^F).  ...  , . _ _  _ ,  .  .  . .  ,  :  frprt mn  nf  n  1 0fl-tnn  mill  ar»H  rxione  -  « 


plan  and  holders  of;  »po]]owlng  the  completion  of  the  |  Shareholders  are  asked  to  fyf  advance  In  “C*’  ore  shoot  is  re- ( 

ise  warrants,  or  more  purvey,  preliminary'®®®'^  ‘•h®’f  stock  to  the  Chartered  ported,  with  ■W'idt.hs  and  values  com- ■ 

'  tr®®®>i'®K  "’s®  Started  and  is  now  !  Go  for  transfer,  parable  to  upper  levels.  At  the  point  j 

iJI  thoir  wnrraniQ  nn  proceeding  at  a  number  of  points  j  '®  s.nted  that  tvhen  sufficient  of  intersection  by  crosscut,  a  width; 

The  first  work  has  already  inter-!  shares  are  exchanged  it  i.s  intended  of  10  ft.  of  payable  grade  was  eu- 


FIVE  GOVERNMENT 
BRANCHES  MERGE 


suits.  A  number  of  samples  were 
taken  indicating  very  cruisi.sient  des- 
seminated  chalcopyrite  averaging 


new  .  locK  on  me  loronto  btook  Lx-  on  the  875-ft.  horlzen  crosscutting! 
Chang®  .and  Montreal  Eurb  Market,  to  the  main  ore  zone  has  commenced,  j 
The  directors  have  authorized  the  while  lateral  work  on  the  bottom  or  i 
erection  of  a  lOO-tnn  mill  and  plans  j  oflO-ft.  level  is  expected  to  encoun- ) 
for  it  are  now*  in  course  of  prepara-  fpr  Hjp  calculated  position  of  "C”  ore 


probably  1  per  cent,  copper,  togeih-  |  ''®®-  ''vith  the  expectation  that  con-  shoot  about  September  20th. 
er  with  gold  and  silver  values  of ;  sf'’u®tion  work  ■will  start  before - 


LAKE  ROWAN  GOLD  MINES 

LIMITED 

fn^rp^rat^ii  VnHer  The  Dominifyn  Conpani^t  Aet 

RED  LAKE  DISTRICT,  ONTARIO 

C  AP  IT  ALIZ  AT  10  !S 

Aulhorizeil  fNo  Par  Value)  . . .  3,000,000  shares 

Issued  for  Properties  (1,065,000  sliarr.s  ponied)  .  1,090,00®  shares 

Previously  Issued  . .  240,007  .shares 

In  Treasury  .(Including  the  present  ofTering)  . .  1,669,993  shares 


OFFICERS  A!\D  DIRECTORS 


Dr.  Camsell  to  Have  Control  of !  Pr®®®®®®  of  both  copper  and  .gold  '  .  . . .  , 

Rnnvsanivael  i  under  structural  conditions  identical  !' ®®f  ‘ ,  ®’^®  ®-  ^he  proposed;  Toronto _ A  J.  Anderson,  former! 

Mines  anrl  Rpsnur«v.ji  '  adjoinins  Opemiska  copper  general  manager 'of  Central  Patricia  i 

Mines  and  Resources  :  deposits  cannot  be  gaimsaid.  and  .  drift  width.  Recent  test-hol- has  been  appointed! 

- ^ -  j  there  is  every  rea-son  to  .ititiclpate  ®*  ^'>®  ®'*h-leve]  drifts  ^.ngineer  of  Roeanor  i 

Announcement  is  mode  at  Ottawa  :  that  continued  development,  of  these  ".is  been  giving  very  encouraging  M'ncs  Limited  and  will  be  add-  ^ 

of  plans  to  absorb  the  departments  :  zones  will  result  in  iniercsting  jf .  I'^pults  over  .additional  widths  from  k^j  to' the 'board  of  director.?.  '  Mr.  i 


about  $1  per  ton.  While  not  to  ho  ■  A  contract  has^  been  let  | 

considered  a  commercial  deposit  In  ;  *^®’'  ®utting  a  right-of-way  for  the! 
its  pre^sent  stage  of  development.  Its  '  or  line  and  the  change-over  will, 
importance  a.s  demonstrating  the!  ‘'O  wade  as  soon  as  possible.  ] 


r  rutting  a  right-of-way  for  the !  Ncw  Appointments  Made  ! 
over  line  and  the  change-over  wUl .'  By  Roeanor  Gold  Mines ! 
I  made  as  soon  as  possible.  | 

Bankfield  has  a  minimum  of  two  I  Taranto  Bureau  Th.  Financial  Time,  ' 
m  pr®p®sed  I  Toronio.-A.  J.  Anderson,  former  i 


Mines  and  Resources 


Pre$ident 

LEONARD  E.  .SCHLEMM,  M.E.I.C 

PMMdtnt,  R^  Cntt  Gold  Mines  Limited 
Preaident,  Northern  Ontario  Latida  Corporation 
Director,  Algonu  Central  and  Hudaon  Bay 
Railway 

LT-COLONEL  HUGH  M.  ’W’-ALI  TS,  D.S.O..  M.C. 

Director,  Mount  Royal  Rica  MUU  limited 


Vice  President  and  Managing  Dirertor 
H.  M.  POKTEOUS 

Director,  Mai:a»$«i  ^finea  Limited 
Director,  Kirkland-Hudetm  Bay  Gold  Mine#  Limited 


S-  \r.  FAIRWEATHER,  B.Sc. 

Director,  Bureeit  o(  Lconomice, 
Canadian  National  Railway# 


L.G.W\  SCHLF.MM 


MOSTYN  LEWIS 

Director*  United  Bond  3c  Share,  Ltd. 

R.  W.  WALLACE 


of  latorior,  Minas,  ImTjiieration  n-nd  j  liupovtanf  rf?ftultR  ,  . 

Indi^  Affairs  into  one.  department,  “The  trenching  will  be  continued!'®^®''®  ^toping  would  very  ma-  Central  Patricia  since  before  the' 
*  National  R®®ources.  |  g,op.^  hges  suggested  by  the  pro-  to  present  ore  re.serves.  production  and  ha.s  ; 

-he  Hon.  T.  A.  Cierar  wdll  pceslde  j  physir;al  surveys  which  in  turn  .sup  probahlv  doubling  tonnage.  In  addi-  g^  intimate  know'Iedge  of  the  Boe- i 
o-ver  the  ne'V'  dep.artment  and  Dr.  i  important  possibllitis.s  not  '’on  to  this  sati.sfactory  ore  situation  anor  property  and  the  geologv  of  j 

niarles  Camsell  will  be  his  deputy  .scene  of  the  pre.sent  i  f  Miould  not  be  overicxiked  th.at  only  fhe  d^rtct  ' 

minister.  Mining  and  geology  willL,gp,„g„rpg.  !«  proportion  of  the  favorahle;  „  }  p.-en  president  Metronoli- ' 

gLi?at!orwln^ak?eff6ct  ol^Xr  !  recommend  the  contlnii-  !  .'Structure  on  the  property  has  been  j  ,gn  st'o^es  of  cLada.  Li'mited,  and  ! 

Ld  in  the  meantime  ^the^ew  ‘  orj.  states  the  letter  Further  president,  H.  L.  Green  &-  Co.,  New 

t^ecSe  off  cIrs  wnT meet  and  dZ  i  overburden  condltlon.s  permit  and  at  ;  ^-xploratlon  is  now  underway  and  vork,  has  been  elected  vice-presi- 
velop  tbe  orgSaNon  !  ’®  •‘'UPP’®™®®^  thi.s  work  •’'Dcr  production  has  been  attained  ;  dent  of  the  company. 

The  Dopartiurat’^-lll  bo  divided  ! drillholes  at  :  ^n  enlarged  exploration  campaign  |  At  the  property  a  crew  of  approx- ! 
ini  five  ranches  ich  undi?  ^ structural  Interest  as  J®ould  he  ad  v  sable.  Thus  work  can  imately  20  ien  are  engaged  .strip-! 
director.  John  .Meixiish  will  have !  trenching  now  in  J®  ®^P®®t®d  to  locate  further  ore-  pi^g  trenching.  In  addition  to  j 

charge  of  Mines  and  Geology,  Roy  ^  i  the  three  veins  already  uncovered,  a  I 

A.  Gibson  of  Lands  Parks  and  For-!  unreasonable  to  expect  i  Tho  new  company  has  2,400,000 :  frmrth  vein  has  been  discovered  and  I 

efits.  J.  M.  M'ardle  of  .Surveys  and  !  results  over  the  next  few  weeks  ,  shares  Is.sued  or  agreed  to  be  issued .  stripped  for  800  feet.  It  is  unotfl-  I 

Engineering.  Dr.  H  IV  .McGill  ,  will  be  sufficiently  important  to  Jus- '  and  has  approximately  .$267,000  oiplly  reported  that  finds  on  ihl.s  I 

Indian  Affairs,  and  F.  C.  Blair  of  i  the  necessity  of  faking  in  a  ,  either  in  cash  or  firm  subscriptions,  vein  assay  .46  oz.  (approximately  I 

Immigration.  Tiiey  all  hold  execu- i  plant  and  enlarging  the!  !♦  is  expected  that  this  sum  will  be  ppp  across  2.5  ft.  in  width.  ! 

five  positions  In  the  present  depart-  i  ®®®P®  operations  very  materially, ;  sufficient  to  put  the  property  in  pro-  This  makes  four  veins  which  have  i 


•5  to  J  Fonfirmatlon  of  these]  Anderson  has  been  general  manager 

results  by  s  oping  would  very  ma- 1  pgtHcia  since  before  the 


mine  went  into  production  and  ha.s  ; 
an  intimate  knowledge  of  the  Roe-  i 
anor  property  and  the  geology  of  i 


Lake  Rowan  Gold  Mines  Limited,  is  located  at 
Golden  Arm,  in  the  Red  Lake  district  of  Ont.srio. 
The  Company  owns  43  claims,  all  fully  patented, 
covering  an  area  of  about  1  .fifiO  acres.  The  ma>n 
discovery  on  the  Lake  Rowan  property  on  Claim 
6181  consists  of  five  veins  indic.iting  values  as 
high  as  $57.00.  Besides  the  main  discovery  there 
•are  some  twelve  to  twenty  other  discoveries.  It  is 
adjoined  hy  Red  Crest  Gold  Mines,  Frontier  Red 
Lake  and  Paulore. 

Dr.  F.  G.  Bishop,  Consulting  Geologist,  h.as 
reported  favour.ably  on  the.  property  and  states  in 
his  report  •  "The  general  aspect  cf  tlie  group  of 
claims  held  by  the  Lake  Rowan  Gold  Jilines  is  an 
extremely  attractive  one." 


DR.  J.  E.  GILL,  Geologist 

"Recent  results  strengthen  my  favourable  recom¬ 
mendation  made  previously  for  the  active  develop¬ 
ment  of  thi.s  property.” 

The  Management  of  operations  is  under  the 
direction  of  H.  M  Porteous,  Vice-President  and 
Managing  Director  of  the  Company. 

It  may  be  stated  that  recent  sampling  and  field 
work  carried  out  under  Dr.  T.  E.  Gill’s  direction 
liave  fully  come  up  to  expectations. 

The  completion  of  Dr.  Gill's  geological  work 
will  he  immediately  followed  by  a  programme  to 
bring  the  property  into  production  a.s  soon  as 
po.ssible.  The  financing  now  arranged  provides 
ample  funds  to  a  point  where  mill  construction 
will  be  considered. 


ments.  The  Deputy  Minister  will  i  I  would  respcctfuly  suggest  that  ductlon  on  the  basis  outlined. 

receive  $10,000,  and  the  directors  i 'h®  directors  take  steps  to  provide!  - 

each  $7,500  a  year.  |  against  this  contingency  at  possibly  ,  WendigO  Gold  Output  In 

Growing  importance  of  the  mining  i  ®  very  early  date."  j  e  1  «  ix7*ii  r»  i  ' 

Industry  in  Canada  is  recognized  in  -  September  Will  Be  LO'Wer  j 

the  reorganization.  ORELIA  JITNES  FORMED  !  Toronto  Bureau  Thn  Financial  TImaa  | 


One  of  the  important  functions  of;  Toronto  Bureau  The  Financial  Timet  j  Toronto — Reflmherjng  of  the  shaft  I  practically  completed. 

the  department  of  Interior  years  ago  j  Toronto.  —  Orella  Mines,  IJmlted, !  *1'  M'endigo  Gold  Mines  ha.s  necessl- !  .  , ' - - - 

vas  surveying.  Every  year  numbers  ;  has  been  incorporated  with  a  capital- !  bated  milling  ore  from  the  surface  !  Oreille  Series  Power 

of  survey  parties  went  out  to  map  |  Ization  of  3.900,009  shares,  to  acquire  j  dump  and,  according  to  Henry  p  :  * " 

cut  new  lands  for  farms.  This  was  |  the  assets  of  the  Golden  Star  Mining  !  Tudor,  president,  output  in  Septem-  |  Rights  1000  CU.  ft.  Vvater 

slow  tedious  work  as  most  of  tho  I  Syndicate  and  the  Seine  River  Gold  :  her  will  be  curtailed  considerably,  i  _ 

t,-avel  was  on  foot  or  in  canoe.  i  Minos  Ltd.,  it  la  announced  by  W  P.  ,  Ore  in  the  dump  nias  between  $7  i  Vancouver.  —  To  enable  Pend 

A  new  and  pressing  demajid  for  !  Regan,  syndicate  manager  of  Golden  an  $8  per  ton  and  during  the  first  11  j  Oreille  Mines  &  Metals  Co.  to  devel- 

survey  work  came,  however,  with  j  Star  .Mining  Synd.  The  new  com- 1  davs  of  the  present  month,  approx- j  op  about  2  000  horsepow'er  of  elec- 
a  rapid  des'elopment  of  the  mining  |  pany  will  own  eight  patented  claims '  imately  Sl.OOn  in  gold  buillion  w-as  trical  ener"gy,  application  has  been 

Industry.  Or  perhaps  it  would  be  comprising  3.57  acres  In  one  group  produced,  with  the  mill  putting  made  for  State  and  Federal  permits 

more  correct  U>  say  that  the  new*  located  in  Northwestern  Ontario,]  through  an  average  of  45  tons  daily,  for  the  right  to  take  1,000  cu.  ft.  of 

facllltiek  for  mapping  made  the  about  two  miles  from  Mine  Centre.  |  The  shaft,  which  is  being  enlarg-  water  from  the  Pend  Oreille  River 

rapid  development  of  mining  poe-  Preparatloiu  are  now  underway  ed  to  three-compartment  size,  has  for  mining  and  milling  purposes.  It 

alble.  Mapping  from  aerial  photo-  for  active  development  ot  the  com- 1  been  retimbered  to  the  100  ft.  level  is  planned  to  make  a  low  head  pow- 

nticipate^  that  this  ei  installation  at  the  falls  of  the 


Toronto.  —  Orella  Mines,  IJmlted,!  M'endigo  Gold  Mines  has  necessl-! 


u.i,ion  on  tne  nasis  outiinea.  been  opened  up.  It  is  expected  that  j 

V  extensive  diamond  drilling  cam-  | 

vend] go  Gold  Output  In  paign  win  commence  immediatfly.  i 
WUl  R.»  I  Andei  son  has  had  an  opportun-  j 

September  Will  Be  Lower;  Hj,  g  further  report  on 

Toronto  Bureau  Tho  Financial  Tima.  j  property.  Camp  buildings  are  j 
Toronto— Refimberlng  of  the  shaft  |  practically  completed.  ! 


\Vm.  T.  May,  Consulting  'Mining  Engineer,  says;  will  be  con.eidercd. 

OFFERING  OF  500,000  SHARES— NO  PAR  VALUE 

■MV  have  everv  confidence  that  the  potentialities  of  the  property,  disclosed  as 
a  result  of  development  work  done  to  date,  indicate  th.at  Lake  Rowan  Gild  Mines 
has  exceptionally  f.av<)unibie  pos.<ibilifits  of  developing  into  a  producing  mine 
of  considerable  magnitude. 

Price  .'50c  Per  Share 

Subject  to  prior  ”'*'1  change  in  price 

A  pro$perfitM,  a  ropy  ot  vrMch  filrd  unde*-  tho  proidsions  of  tH4 

CoropauieiK*  Act  1934,  xvUl  bt  furniah^d  om  request. 

Whitt  iPt  do  not.  QMarnnte^  iht  etatement$  contained  hrreirv^U't  thorn  to  ft#  r^iahlt* 


KIPPEN  &  COMPANY,  INC. 

204  Hospital  8t.,  Montreal 
Telsphons:  BEIalr  2646 


R.  O.  SWEEZEY  &  CO.  LTD. 

210  8t.  James  St.  W.,  Montreal 
Telephone:  HArboup  8271 


Tho  Compmy  hmpUg  otreody  receivd  payment  mr  commitment  thorofoc,  tho  procoode  tkmoo  mow.  hotug  oforod  wttt  sat 

Jo  Into  tho  trooeury  of  th4  Company, 


-  A'*.* -iY*. . 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  25,  1936 


13 


We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  L^'LISTED  CANADIAN 
MINING  AND  INTUSTRIAI. 
SECLTRITIES. 

Our  statisti4.ul  staff 
u  iiuld  be  pleased  to 
cnswer  inquiries  re- 
garding  all  clnssei 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exehanpo 
Winnipog  Grain  Exehanga 
Canadian  Commoditv  Exchange  Ine. 

11  Jordan  Street  •  'Toront* 
Clftn  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLD  ISSUES  OFF  | 
AS  BASE  METALS  I 
FEATURE  TRADING! 

-  i 

I  Continued  Airmament  Expansion  | 
!  and  War  Fear  Sends  Copper  | 

!  Prices  Higher  I 


SEVERAL  NEW  HIGHS 


NEW  ROADS  TO  QUEBEC  MINING  AREAS 

Enr.'iurapmg  to  the  liro.iecf  for  the  organlzatiou  of  a  I'hainhcr 
of  Min^s.  m  rnnjunctioii  with  the  .Montreal  Board  of  Trado,  to  de¬ 
velop)  trade  end  genera!  bufine.'iF  relations  hotwctn  the  metropolis 
and  the  inmin.T  areas  of  the  province,  particularly  in  The  north¬ 
western  area,  is  the  .statement  of  Mon.  Maniice  Duple.ssis,  rrrmter 
of  Quebec,  regarding  highways  develni  aieut,  Lookin.s’  t.  >  the  diver¬ 
sion  to  Montreal  from  the  new  ininerni  and  colonization  districts 
of  trade  which  has  been  going  to  Toronto  and  other  Ontario  points, 
new  highways  are  planned,  including  the  extension  cf  the  road  from 
Mount  Laurier  to  Senneterre  on  the  Tianscontinental  Rail\\a>  This 
is  one  of  the  highways  to  be  built  under  arrangement  for  unem¬ 
ployed  relief  works  between  tlie  provincial  .and  federal  governments. 


CENT.  PATRICIA 
WILL  DEVELOP 
SPRINGER  MINE 

Plans  Resumption  of  Shaft  Sink* 
ing  When  Additional  Power 
Available 


IS  DOWN  TO  175  FEET 


Quebec  Gold  Stocks  Stronger  \ 


»  SP.U  mS  I  BELIEVE  CALLINAN  i  HARWOOD  LAKE 


Weaker  —  Oil  and  Gas  Issues  j 
Firmed 


SKOOKUM 

Cold  Mines  Limited 

Actively  developing  a  group  of 
S  claims  adjoining-  on  the  -west 
the 

RED  LAKE  GOLDSHORES 

property  In  the  RED  LAKE 
mining  area. 

Consulting  Englneert 
F.  M.  PASSOW,  ME. 
Resident  Geologist: 

.  J.  D  TURNER,  B.Sc.,  M.Se. 

Head  Office 

244  Bay  St,  —  AD.  91«S 
Toronto 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Minas  Finsnesd,  Mansgad 
end  Developed  to 
Production. 

eS  King  Street,  East, 
TORONTO,  CANADA. 


;  Influenced  by  a  higher  price  for 
I  copper  and  continued  armament  ex- 

■  panslon  of  European  countries,  base 
metal  issues  held  the  spotlight  on 

■  Canadian  mining  markets  during  the  | 
j  week  under  review  with  new  high ! 
j  ground  reached  by  two  or  three 

I  stocks.  AVTtlle  war-talk  depressed 
:  indu.strial  shares  to  some  extent  it 
i  stimulated  the  base  metal  shares 
I  because  of  the  heavy  use  of  copper 
in  the  making.  The  gold  shares  met 
'  profit  taking  and  indexes  for  this 
!  group  closed  at  lower  levels,  follow- 
;  ing  earlier  strength.  However,  sev- 
i  Cfal  firm  spots  appeared  in  this 
i  group,  with  the  Quebec  mining 
i  issues  the  features.  The  senior  gold 
I  group  presented  a  stronger  tone 
1  although  trading  was  on  the  light 
'  side.  Secondary  golds  were  irregu- 
I  larly  lower  with  Toburn  and  Pre- 
j  mier  two  of  the  most  active  features. 

The  miscellaneous  group,  com¬ 
posed  of  holding  companies,  present¬ 
ed  a  firmer  price  trend,  while  sil\er 
shares  were  easier  with  the  excep 


ON  ORE  STRIKE  OF 
HUDSON  BAY  MINE 


HAS  OPENED  UP 
3  MAJOR  VEINS 


W 


LISTED 

AND 

UNLISTED 

SECURITIES 


ORDERS  EXECUTED 
ON  ALL  EXCHANGE.'; 


BOARD  ROOM  FACILITIES 


DIRECT 

PRIVATE  WIRES  TO 
TORONTO  a  NEW  YORK 


McFETRICK  &  CO. 

Mtmbera  Menbnl  Cuib  Mirk.l 
Canidlan  Commodity  Exchanga,  Ine, 

1 32  ST.  James  St.,  Montreal 

MArquaHt  77»5* 


Drilling  Gives  Evidence  of  Same  Development  Chiefly  Conren- 
Geological  Cl.nditions  for  j  trated  on  Sulphide  Vein  with 
4,000  Feet  5  Holes  Put  Down 


WIDTHS  ARE  NARROW 

Toronto  Buraau  Tho  Financial  Timaa 
Toronto.  —  Conclusive  evidence 
that  the  s.tme  geological  conditions 
a-ssociated  with  llud.son  R.iv  Mining 
ic  Smelting  Co.'s  ore  bodies  extend 
northward  into  CalUnan  FI  in  Flon 
Mine.s  ground  for  at  least  4.o00  feet, 
has  been  furnished  by  dinuiond  drill¬ 
ing  on  the  Callinan  Fiin  I-’lon,  ar- 
cording  to  the  latest  report  rc-oeived 
by  officials  trora  .lackson  Bull.  M.F.,  I 
in  charge  of  work.  In  addition  to  j 
the  valuable  geological  data,  the 
drilling  has  indicated  that  ihc.^truc- 


PLANS  BIG  PROGRAM 


Toronto. — A  party  comprising  offi¬ 
cials,  shareholder.s,  financiers,  and 
a  representative  of  Tho  Financial 
Times  recently  visited  the  property 
of  Harwood  Lake  Mines.  Ltd.,  in  the 
We.st  River  sector  Of  the  Sudbury 
mining  division,  where  a  thorough 
examination  of  tho  property  was 
directed  by  C.  'W'.  Cornell,  mine  man¬ 
ager 


Toronto  Bureau  The  Financial  Timea 
Toronto — Enlargement  of  develop¬ 
ment  work  at  the  main  property  of  | 
Centra!  Patricia  Gold  Mines  and  re- 1 
sumption  of  shaft  sinking  and  under¬ 
ground  work  at  the  ,No.  2  property  j 
of  Springer  group  is  foreseen  for  the.  i 
immediate  future  with  the  obtaining  J 
of  an  additional  supjdy  of  power : 
from  the  Rat  R.aptds  plant  of  the ! 
Ontario  Hydro-Electric  Power  Com- 1 
mission.  At  the  present  time  tho ! 
company’s  main  operation  i.s  using  | 
700  h.p.  and,  under  the  contract 
signed  with  tho  Ontario  Hydro  a  few  1 
months  ago,  the  company  will  re-  i 
celve  an  additional  supply  of  gOO  h.p.  ■ 
thereby  giving  them  a  total  of  1,500  i 
h.p.  i 

Development  work  at  the  main ' 
property  is  continuing  with  the  new 
block  of  levels  down  to  1,000  ft.  now  ! 
receiving  attention.  On  the  875-ft  : 
horizon,  crosscutting  to  the  main  ore  ‘ 
aono  has  been  started,  while  laterial ; 
exploration  should  soon  be  Into  the  ' 
ore  on  the  l.OO^I-ft  level,  and  definite  ! 


HALLIWELL  COLD  MINES 

Ns'Partonal  Liability  Limited 

Hnd  OCo,  ROYAL  BANK  BLTUlINQ,  MONTBSAL 

Developments  ot  this  property 
ore  now  at  a  very  interesting 
stage.  Results  of  importance 
ore  being  obtained. 

Information  on  request. 

JOHNSTONand>JAI^ 

Qfim,  THE  ROYAL  BANK  BUaDINQ,  MONTREAL 

Members:  Montreal  Stock  Esehmnge 
Montreal  Curb  Market 
Canadian  Commodity  Ettdunge,  Ine, 


Rr«w.Wl  MoMmI,  R.i 
Moacton,  N.l 


Toraato,  Oat.! 
SOut  Joha,  N.B.I 


KlaqHoaw  Om.| 
HaUat.  N.&i 


Tamlna,  Oat. 
SydBay,  NJS. 


Three  major  veins  have  been  Is  expected  wlthiu  a  few  da.vs. 


BULOLO  TO  INSTAL 
SEVENTH  DREDGE 

Latest  Unit  Will  Work  in  Re¬ 
cently  Acquired  Deposits 
Area 


lures  are  hospitable  ina’sminh  as  a 
tlon  of  Eldorado,  which  advanced  toj^ulpbide  zone  carrying  encouraging 
a  new  high  for  tho  year  Oil  and  |  values  in  gold,  siher,  cojiper  and 

zinc  has  been  outlined  for  ;i  length 
to  date  of  325  ft.  with  widths  tang¬ 
ing  from  a  few  inches  to  over  6  ft. 
at  one  point. 

Although  from  results  secured  so 
far  this  lens  does  not  rank  as  ore 
because  of  the  narrow  widths,  it  is 
to  be  regarded  as  an  important  dus- 
covery,  Mr.  Bull  states,  and  one 
worthy  of  further  investigation.  It 
Is  possible  that  it  may  widen  out  and 
increase  in  copper  content  with 
depth,  or  it  may  lead  to  a  larger 
orebody  along  the  strike.  In  ap¬ 
pearance  and  content  It  is  similar  to 
ore  sections  on  the  Hudson  Bay. 
particularly  towards  the  north  of 
this  mine. 

Since  the  campaign  was  started 
in  April  and  up  to  Sept,  l.'^t.  some 
8,000  feet  of  drilling  had  boon  com¬ 
pleted,  with  the  bulk  of  the  work 
centred  around  the  rulphide  zone. 
Present  developmcut  idans  call  for 
a  thorough  investigation  of  the  fav¬ 
orable  zone  extending  from  the  Dan 
claim  where  most  of  the  drilling ha.s 
been  done,  southward  to  the  Hud¬ 
son  Bay  boundary  Drill  holes  are  to 
be  spotted  at  a  maximum  of  200  ft. 
centres  along  the  strike  of  the  zone. 
Two  drills  are  constantly  employed. 


opened  up  by  trenching  and  t-jst  pit- 1  crosscut  from  the  main  shaft  at  ! 

.  1*  J  it-  ''  T^  1  ..I  I'ViA  Hoe  n  i 

ting  to  varying  depths.  Development 
has  been  concentrateed  chiefly  on 


J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stork  Exchange 
302  BAY  ST.  TTAverler  4781  TORONTO 


BRANCH  OFFICEf 

2822  Dundas  St.  W.  at  Heintzman  Ave.,  Ju.  1167 


Bulolo  Gold  Dredging,  Limited, 
advises  tJie  Montreal  curb  market 
that  directors  of  the  company  have 
decided  to  install  a  new  dredge  on 
the  Bulolo  Gold  Deposits  Area,  a  re¬ 
cently  acciuired  area  adjacent  to  the 
main  property. 

The  ne\v  dredge  is  of  six  cubic 
feet  bucket,  capacity,  and  will  make 
a.  total  ot  seven  dredges.  Four  dred¬ 
ges  ate  no-w  In  operation  and  twm 
new  deep  digging  dredges  were  de¬ 
cided  upon  some  time  ago.  The 
first  of  the  deep  digging  dredges,  to 
be  called  dredge  No.  ,5,  Is  now  being 
shipped  tn  New  Guinea  and  should  j 
b('  completed  in  .Inly  next. 

Tho  dredge  for  the  Bulolo  Gold  i 
Deposits  Area  will  be  dredge  No.  fi-  .  j 

nnd  the  orders  for  it  are  now  being  ! 

depth  of 


gas  issues  were  ml.xed  in  light  vol¬ 
ume. 

As  an  indication  of  the  interest 
among  base  metal  issues,  the  Tor- 
c«nto  Stock  Exchange  index  of  20 
miscellaneous  mines  rose  to  a  ne^v 
all-time  high  of  154.04  during  the 
week,  and  closed  the  week  under  t't- 
vtew  at  153.07,  a  new  gain  of  4  89 
p^ts  over  last  w-eeks’  close.  The 
inaex  of  20  golds  declined  3.40  points 
to  140.00.  Share  volume  continued 
to  hover  over  1,000,000  shares  daily 
with  base  metals  receiving  the  bulk 
of  attention  during  the  period. 

Koranda  at  Kew  High 

Noranda,  one  of  Canada's  leading 
copper  producers,  advanced  to  a  new 
high  of  $1)6,  the  stock  showing  a  net 
gain  of  nearly  3  points  on  the  week. 

Hudson  Bay  was  also  a  strong  spot 
and  the  stock  recorded  a  net  advance 
of  3%  points,  while  Falconbridge 
Nickel  established  a  new  high  for 
the  year  at  $10.25.  Sherritt  Gordon 
and  Waite- Amulet  recorded  modest 
net  gains,  Towagmac  declined  7  as 
did  Chromium  M'hile  Aldermac  was 
off  6  and  Base  Metals  dipped  a  minor 
amount. 

While  secondary  and  Junior  golds 
•'S'ere  inclined  to  weakness,  senior 
issues  displayed  more  strength  than 
weakness  and  minor  gains  were  in 
evidence.  Lake  Shore  showed  a  net 
gain  of  point  while  Dome  Mines 
and  McIntyre  gained  fractions.  Pio¬ 
neer  was  up  10,  Teck-Hughes  eased 
10  and  Holllnger  was  off  fraction¬ 
ally.  Wrlght-Hargreaves  held  un¬ 
changed  from  the  previous  weeks* 
final.  Toburn  Gold  In  the  secondary 
list  was  in  demand  during  the  week, 
selling  to  a  new  high  of  $3.30, 
although  the  stock  reacted  later  but 
was  still  above  lest  weeks’  close. 

Premier,  the  parent  company,  was 
also  firmer,  advancing  13  points. 

Little  Long  Lac  moved  up  15  and 
Beattie  Gold  strengthened  slightly. 

Pickle  Crow  and  Central  Patricia 
eased  30  each  while  Siscoe  dipped 
20  and  Macassa  was  off  15  points. 

Buffalo-Ankerite  'and  .Sylvanito  lost 
5  each  while  MeWatters  and  Cariboo 
were  lower. 

Among  the  junior  golds  the  Que¬ 
bec  issues  featured  trading  with 
Canadian  Malartic,  Bladen  Malartic, 

Sudbury  Contact  selling  to  new 
highs  for  the  year,  while  on  the 
other  hand  Francocur  derllned  to 
new  low  ground  at  98.  Giinnar  Gold  , 
was  taken  up  14  points  while  Bono  | 

Gold  and  Sheep  Creek,  two  British  j 
Columbia  producers,  moved  up  7 1 
each.  Sullivan,  Shawkev.  and  Pros-  i  This  ropresciits  an  average  of 
ton  Ea.st  Dome  declined  13  each  ,and  1  $144.00  in  gold  per  ton  over  9  feet. 
Pamour  lost  30  points.  Moncta  |  Eight  coat iguou.s  sections  pave 


HALLIWELL  GOLD 
REPORTS  ASSAYS 

Shows  $8  Values  in  Gold  and 
Copper  Across  Width 
of  24  Feet 


the  sulphide  vein  which  has  been 
openexi  for  a.  length  of  approximate- 
Iv  3,300  feet.  Five  diamond  drill 
holes  have  been  put  down  to  a  ver¬ 
tical  dei'th  of  300  feet  and  at  this 
horizon  showed  true  vein  widths  of 
to  57  feet.  This  orebody  is  a  sul 


the  625-ft.  level  has  encountered  "C’ 
orebody  and  drifting  on  the  showing 
is  prosres.sinc.  MTierc  intersected 
the  vein  showed  a  width  of  10  ft. ! 
of  ore  similar  to  that  developed  on 
the  uppe.rTevels  of  the  mine. 

As  soon  as  the  additional  supply 
of  power  Is  made  available,  aggres-  j 
sive  development  will  he  started  on 


GOLD  SHORE  POURS  DISTRIBUTION  OF 
ITS  INITIAL  BRICK!  GALATEA  HOLDINGS 


phido  dyk©  heavily  mineralized  with!  Sprincer  propertv  adjoining  the  I 
pyrites  and  chalcopyrites.  In  Num- 1  uiain  property  to  the  east.  In  pre- 
ber  5  drill  hole  free  gold  wa.s  ob- 1  "'ork  on  this  proup  a  shaft 

corvna  ir,  iiio  enra  !  was  put  dowD  to  a  depth  of  175  ft. 

with  a  level  established  at  150  ft,  on 


served  in  the  core. 

Some  300  feet  south  of  the  sul¬ 
phide  vein  a  pinky  white  quartz  vein 
runs  parallel-  This  vein  varies  in 
width  from  4  to  8  feet  and  has 
been  traced  on  surface  for  50n  feet. 
.An  incline  shaft  has  been  sun?<  to 
a  depth  of  20  feet  with  pood  mineral¬ 
ization  shov'lng. 

The  third  major  showing  is  a 
strong  blue  quartz  vein  running 
parallel  to  the  other  two  at  a  dis¬ 
tance  of  1.800  feet  south  of  the  white 
quartz  vein.  Tills  vein,  from  which 
gold  may  be  panned  has  been  ex¬ 
posed  to  a  depth  of  50  feet  and 
shows  pood  mineralization.  Approxi- 


whlch  some  1.022  ft  of  crosscutting 


Valued  at  Approximately  $25,- 
000— Underground  Work 
to  Cut  Robinson  Vein 


I  Directors  Desire  to  Dispose  of 
1  Duquesne  Shares  to  Sliare- 
i  holders 


Toronto  Buroou  Tha  rinonctol  Tlmo* 

Toronto,  —  Dirrcfors  of  Gala,tea 


Toronto  Bureau  Tha  Financial  Tlmoa  j 

Toronto. — With  a  large  group  of  { 
and  drifting  was  carried  out.  Four  '•  directors,  stockholders  and  brokers  !  Mines  L/td  ,  are  desirous  of  dis 
ore  shoots  varying  In  length  from  25  I  In  attendance,  the  initial  gold  brick  I  the  holdings  of  stock  in 

sj; 

n  av,Ltl„  2.35  o,..:'"";."’  AC-|.M,  PrJc,lcable  B  DiviJ- 

gold  per  ton  over  a  w*dth  of  14  4o  word  just  received  the  :  m  the  annual  report  of  the  corn- 

inches,  It  is  planned  to  deepen  the  i  weighed  718.21  ounce.s  which,  1  Pany  for  the  year  ended  April  30 
shaft  to  a  depth  of  500  ft.  and  esiab- !  cuirent  gold  price,  indicates 

lish  new  levels  on  which  a  program  j  approximately  $25,000. 

of  laterial  work  will  bo  dem©  to  ex- ,  ®  exclusive  of  the  gold  ab- 

plor©  the  downward  extension  of  the :  iQlo  the  mill  circuit.  Recov- 

showing  opened  on  the  150-ff.  hori- 1  reported  as  which  re- 

zon.  I  the  high  degree  of  mill  etfl- 


Operatlons  are  being  carried  out 


phide  vein  a  test  pit  sunk  30  feet 
opened  up  two  arsenopyrite  expos¬ 
ures  with  widths  of  two  and  three 
feet  respectively.  Considerable  at¬ 
tention  will  be  directed  to  these  two 
showings  to  ascertain  their  true 
value. 

The  company  has  purchased  a 
large  diamond  drilling  outfit  which 
Is  on  the  property  and  James  O. 
Parquharson,  E.M..  consulting  engin¬ 
eer.  advises  that  a.  programme  of 
Siorao  10,000  feet  of  deep  diamond 
drilling  will  shortly  be  inaugurated 
tn  cut  the  sulphide  vein  at  intervals 
on  the  1.000  ft  horizon  and  to  ascer¬ 
tain  geological  conditions  at  that 
depth-  Additional  permanent  build¬ 
ings  will  be  constructed  to  accom- 
The  office  of  the  Halliwell  Gold  t  modate  an  enlarged  crew.  Recent 
Mines  Limited  has  an  assay  report !  rests  on  the  ore  taken  from  the  pits 
on  the  core  of  hole  No.  25  which  Is;  returned  a  92.9%  recovery  from 
located  100  feet  south  of,  and  under,:  grinding  to  200  mesh, 
previous  hole  No.  8  which  it.self  was  j  Harwood  Lake  Mines  Ltd.  Is  cap- 
located  50  feet,  east  of  hole  No.  .8, ;  iialized  at  3,000,000  .shares  of  which 
which  had  given  very  high  assay  re-'  approximately  1,500,01'®  remain  In 

The  treasury. 


mately  1,900  feet  north  of  the  sul-  »®der  the  direction  of  mine  manager 


R.  E  Barrett,  who  has  succeeded  A 
J.  Anderson,  former  mine  manager 
for  the  company. 


Barrett,  McCullagh  &  Co. 

Present  Gold  Statistics 


cleney  and  the  free  milling  quality 
of  the  ore.  During  the  14  day  run 
immediately  preceding  the  pouring 
of  the  brick,  the  mill  treated  1,605 
tons  of  ore  ■which  works  out  to  an 
av-erage  of  about  114  tons  per  day. 
The  mill  capacity  Is  140  tons  and 
daily  tonnage  la  expected  to  reach 
this  figure  within  a  few  weeks. 

M’ith  four  years  ore  officially  es¬ 
timated  ahead  of  the,  mill  contain¬ 
ed  In  the  main  ore  zone,  and  all 
four  levels  in  fine,  shape  to  furnish 
an  uninterrupted  flow  of  millfeed. 
attention  is  turning  to  Indicated  ore 
potentials  beyond  the  main  zone.  In 


Toronto  Bur.au  The  Financial  Timaa 

Toronto.  Seldom  are  statistics  of 
any  Industry  presented  In  a  concise, 
inclusive  manner  to  he  at  the  same 
time  of  absorbing  Interest  to  the  lay¬ 
man  Distinction  for  such  an  en¬ 
deavor  may  bo  credited  to  H-  Mal- 
llnson  \Velr,  statistician  of  Barrett 
McCullagh  &  Co.,  members  of  the 
Toronto  stock  exchange,  for  the  re¬ 
view  of  gold  mining  and  statistics 
of  the  Industry  now  being  distributed 
by  the  firm. 

■\Vhilo  the  publication  deals  more . 

particularly  with  gold  mining  in  |  doubling  of  the  present  mill  capa- 1  Mining  Co,  Ltd.. 


1936.  This  move  Is  contemplated 
inasmuch  as  It  Is  not  the  intention  of 
officials  of  the  company  to  continue 
Galatea  as  a  holding  company.  G.a- 
latea  holds  1,200.000  shares  of  Du¬ 
quesne  as  well  as  the  controlling 
share  interest  in  Fleming-Thompson 
Gold  Mines  Ltd. 

On  the  Duquesne  group  of  claims 
during  the  past  year  work  has  been 
confined  almost  entirely  to  geolo¬ 
gical  mapping  and  surveying  imder 
the  direction  of  Dr  Robert  Thomp¬ 
son.  In  order  to  obtain  funds  for  a 
comprehensive  development  program 
the  company  registered  an  offering 
of  .500,000  Bhare.s  of  Duquesne  stock 
with  warrants  at  .65  cents  per  share, 
with  the  Securities  and  Exchange 
Commission  In  Washington.  D.C. 
Financing  of  tho  company  is  now 
under  way  and  Pittsburgh  Interests 


have  already  placed  .a  substantia! 
this  connection  the  major  piece  of  sum  in  the  Duquesne  treasurv.  A, 
work  is  the  drive  from  the  3rd  level  contract  which  calls  for  10,000  feet 
to  the  Robinson  vein  out  to  the  of  diamond  drilling  is  now  in  th» 
west.  W.  P.  Mackle.  mine  man- 1  process  of  negotiation  and  it  is  be- 
ager.  expects  to  reach  the  objective  |  lieved  that  drilling  will  be  actually 
of  the  drive  in  about  six  weeks'  under  way  In  about  three  weeks’ 
time  He  is  quoted  as  sayiiJg  that  if  time.  On  the  group  of  claims  which 
results  are  up  to  expectations,  tho  I  Duquesne  acquired  from  Del  Rle 


suits  in  gold  and  copper. 

The  following  results  represent  \ 
assays  of  the  core  in  hole  No.  25. 
sunk  with  a.  dip  of  55  degrees,  In 
the  same  direction  a.s  holes  No.  .8 
and  8  The  dist.ance  in  the  hole  Is  j 
between  458  and  495,  a  len.gth  of  37  I 
feet,  and  the  ass.ays  rover  core  sec-  ] 
tions  of  3  feet  each.  Three  coniingu- 
ous  sections  g.ave; 

No.  3  sample  .  $19,50  gold 

No.  4  sample  .  419.30  gold 

No.  5  sample  .  2.80  gold 


Midwa]  Oil  &  Gas  Had 
Small  Net  Income  In  Year 


LAKE  ROWAN  GOLD 
SHARE  OFFERING 

Kippen  &  Co.  Selling  500,000 
Shares  at  25  Cents  a 
Share 


f'anadaand  of  Canad.a’s  place  among  elty  will  be  recommended 

!  the  gold  mining  countries  of  thej  — - 

world  much  space  is  also  devoted  to 
the  industry  In  other  lands.  Brief 
summaries  of  foreign  gold  produc¬ 
ers,  production  of  various  countries 
and  districts  from  the  date  of  their 
discovery  to  tho  end  ot  1935,  pro¬ 
duction  of  many  world-famous  mines 
during  19'3'5.  and  the  future  of  gold  ! 
are  all  subjects  which  find  .a  fe.s- 
tiired  place  in  this  imporwnt  pub¬ 
lication. 


placed.  It  will  dig  for 
.".o  feet  and  should  be  completed 
phouf  the  end  ot  ne.xt  year.  After 
d'-ertge  No  G  is  in  operation,  dredge 
’  which  for  some  years  has  been 
(•’rorl.c'ing  the.  shallow  grtivel  alon.e 
t'le  eastern  rim  of  the  deposit  and 
vhicli  cannot  reach  the  deeper  gra- 
lels  will  bo  dismc.ntled  and  erected 
.come  miles  downstream. 

The  .second  of  the  deep  digging 
dredges,  to  be  called  dredge  No  7, 
be  built  .is  rapidly  as  possible 
after  the  above  program  has  been 
completed  A  further  1,000  horse 
pov.’or  unit  is  being  added  to  the 
Baiiine  hydro  electric  plant. 


Samplo 

12  . 

1,8  . 

14  . 

15  . 
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17  . 

18  . 
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$1 
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Her  weakness,  while  Central  Porcu-  j 
pine  and  Glcnora  gained  modest 
amounts  H.ard  Rock  showed  a  net  | 
loss  of  51  points  and  God’s  Tiake. ; 

East  Malartic,  O’Brien  and  Kirkland  i 
Hudson  Bay  eased  slightlv.  McKen-  | 
zie  Red  I,akc  was  off  7  and  Red  1 
T,.ake  Gold  Shore  declined  25.  Ash- 1 
ley.  Argosy.  Big  Missouri,  Kirkland 

Lake,  Greene  Stabell,  Lamaoue  Con- 1  nf  .$11.10  in  gold  and  copper  per  ton 
tact,  Stadacona,  1'mir  Yankee  Girl;  across  15  feet --or  .$8.00  onoss  24 
and  Morris  Kirkland  were  easier  1  fppt.  Hole  No.  25  is  proceeding  | 
Paymaster  moved  up  3,  Cartier  Ma- :  probably  has  another  ^no<i  :  crtion 
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.4.n  offering  of  500.000  shares  of 
Lake  Rowan  Gold  Mines  Ltd.,  Red 
Lake  district.  Ontario,  is  announced 
bv  Kippen  &  Company  Inc.  Strong 
demand  has  .already  brought  about 
the  distribution  of  a  large  part  of 
this  issue  The  possibi'-ities  of  the 
property  has  been  disclosed  by  care¬ 
ful  surface  exploration  and  sampling 
under  excellent  engineering  super¬ 
vision. 

The  property  ron.'ists  of  l.S(>0 
acres  — 4  major  discoveries  have 
been  made  besides  12  to  20  others. 
Fuderground  development  work  is 
imnicdiateiv. 

The  development  of  the  Lake 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Mldwal  Oil  &  Gas  Co. 
Ltd.  had  total  revenue  of  $6,007  In 
the  year  ended  May  31,  1936,  which, 
after  expenditures  of  $2,888  and  de¬ 
preciation  of  $2,879  left  net  revenue 
for  the  period  at  $240. 

H.  M'cxidhouso,  managing  director, 
states  that  little  field  work  ha.s  been 
done  since  the  last  shareholders’ 
meeting  and  the  selling  of  treasury 
A  diamond  drill  has  been  moved  |  shares  has  not  been  thought  advls- 
on  to  tho  Algoma  Mining  &  Finance  i  able  under  present  conditions.  There 
Corporation  property  I11  the  Little  I  are  approximately  500.000  shares  In 
Lcmg  Lac  urea  adjoining  the  lellicopj  tho  treasnry.  When  satisfactory  ar- 
and  Magnet  Lake  properties.  The  ;  rangoment.s  arc  made  options  will  be 


Algoina  Mining  To  Drill 

In  Little  Long  Lac  Area 


two  gold-bearing 
zones  have  boon  located  cn  which 
some  laiere.stlag  values  have  been 
found 

On  the  Fleming-Thompson  croup 
a  drill  hole  w-.as  put  down  for  ,a 
length  of  151  ft  to  keen  the  ckiifus 
In  good  standinc 

The  Galatea  bal.mee  shee*  reveals 
a  net  deficit  for  the  pciind  cif  .$120. 
The  Duquesne  shares  .are  earrbYl  at 
a  value  of  ,$2,504,289  and  tho  Ihcm- 
ing-Thompson  a*  .S8,7!o.  Gakatea  is 
capitalized  at  5  ono.ooo  shares  of 
M'hlrh  3.320,857  shares  are  outstand¬ 
ing. 


drill  has  been  set  up  along  a  shear 
zone  which  strikes  across  the  claims. 
In  addition  surface  work  Is  under 
way  along  the  more  northerly 
claims.  A  number  of  holes  will  be 
put  down  along  the  shear  zomt.  Some 
results  should  ho  available  from 
drilling  within  the  next  week  or 
two.  since  these  claims  have  not  got 
such  heavy  overburden  as  the,  ad¬ 
joining  properties,  and  drilling  Is  a 
relatively  simple  matter.  The  pmp 


given  to  supply  the  treasury  with 
funds  for  an  exten.sive  drilling  cam- 
[laign,  he  slates.  Durin.g  the.  year  a 
number  of  lease.’  were  allowed  to 
lapse.  Tw'o  leases,  however,  avere 
taken  in  the  town.’hip  of  Cayuga  on 
which  five  w-elis  were,  drilled,  three 
being  commercial.  One  or  more 
wells  ore  To  bo  drilled  here 


sn,LiTAN  ourm  boytv 

Toronto. — .August  recovery  at  ful- 
llvan  Ponsolldated  Mines  was  s-aliied 
at  approximately  $51,200  as  com¬ 
pared  with  output  of  about  $54,400 
In  the  preceding  month.  Total  pro¬ 
duction  for  the  flvo  month.s  ended 
.August  81st  last  was  appnvcimately 
$257,000. 


TTRAGr.vs  PROBrrnoy 


Toronto. — Vrrnguas  Mines,  subsi¬ 
diary  of  Mc.Vittie-Graham,  reports 
The  company  hao  a  60  per  cent  |  O^oduc' ion  for  the  man'h  of  A^ugust 
Interest  In  theeo  wolli  along  with ;  ^-7  gold.  5G7  ozs  slL'er  and 

Norhal  Gas  Oil  Co.,  who  In  turn  !  ^’••''4'  pound.’  of  copper  from  940 


Golden  Rose,  Roche  I.,ong  Lac.  t"!!!- 
bougamau.  Darkwmtcr  and  Thomp¬ 
son  Cadillac  sold  Into  lower  ground. 

■VYith  the  exception  of  Eldorado, 
which  chalked  up  a  new'  high  for 
the  year  of  .$1.47,  silver  shares  dis- 
,  played  weakness  although  losses 
I  were  only  of  minor  proportions. 
Vancouver  Bureau  The  Financial  Timea  t  TrOthewey  oasod  3  while  Co- 


Minto  Gold  Plans  To  Sink 
Three-Compartment  Shaft 


t'  ^  daplirate;  Gold  Mines  property  is  un- 1  I!!*;'"  nsisTs'oMc'cTaVms  ln7 bVo^  arranged  for  Midwal  to  par- !  tons  of  ore  treated 

Parkhill  advanced  fiactlonally.  .  ,  ^os.  3  and  8.  ,  iv,e  direction  of  the  vice-presi- j  were  among  the  earlier  stak-  :  ticlpat.e  cn  (ho  eomo  basis  OB  leases  j - 

,  managing  director,.  H.  M.  I  jjjpg  camp.  Encouraging  re-  ;  owned  by  Norhal.  !  company  holds  25  units  In  Delta 

rorteoiia.  whose  long  .and  practical;  haae  been  obtained  In  drilling  1  Current  assoU  ttotftl  $4,499  against;  Mines  Synd.  which  is  shown  on  the 
experience  tn  mining  will  no  doubt !  ad.loining  properties-  |  current  liabilities  of  only  $322-  The!  balance  .’beet  at  $2,000. 


\’ancouver. — Sharebolders  of  Min- 
to  Gold  Mines  at  the  annual  meeting 
held  recently  re-elected  the  old 
board  of  diiectors  with  the  addition 
of  Don  M.  Matheson.  general  man¬ 
ager. 

In  reply  to  a  question,  sharehold¬ 
ers  were  informed  that  the  low  level 
drift  143  ft,  below  the  river  tunnel 
had  been  extended  500  ft.  Lately 
work  had  been  confined  to  raising 
to  tap  the  high  grade.  "Work  was 
stopped  on  the  river  level  drift  tem¬ 
porarily  to  carry  out  this  work,  al¬ 
though  the  face  had  not  closed  off 
at  the  time.  About  40%  of  the  ore 
going  to  the  mill  is  coming  from  be¬ 
low  the  river  level  tunnel,  the  bal¬ 
ance  being  mixed  ore  from  other 
workings  In  August  recovery  was 
84  6%  based  on  mlllheads  of  .24 
OSS.  gold  and  tailings  at  .03  ozs.,  but 
this  month  heads  are  better  than  .35 
ozs.  gold  with  the  mill  handling  over 
130  tons  dally. 

The  company  still  has  300,000 
jthaxes  in  the  treasury  and  is  pl&n- 


J.M.  CONSOLIDATED 
RAISING  TONNAGE 

Managrement  Expects  to  Treat 
Over  100  Tons  Daily  j 

Before  Long  j 

Toronto  Bureau  The  Financial  Timea  j 

Toronto. — Tho  new  mill  at  tho  J. 
M.  Consolidated  Gold  Mines  proper- 
tv,  In  tho  Woman  Lake  district  of 
Ontario,  is  now  operating  on  a  basis 
of  92  tons  daily  with  mill  heads'av- 
eraglng  $10.70  per  ton,  according  to 
a  report  from  tho  property  over  the 
week-end.  The  mill  st.arted  with  the 
ore  averaging  $7  per  ton  and  this 

_ _  has  now  been  increased  to  $10.70 

points  on  reports  that  the  company  j  P®*"  t®n  ond  ntiH  heads  in-  excess  of 
had  brought  in  Its  I23rd  producing  $12  are  expected  shortly.  Mill  oper- 
well  in  the  East  Te.xas  field.  Home  ation.s  were  started  at  70  tons  dally 
Oil  was  up  4  while  Royalite  and  I  and  have  now  reached  92,  and  the 
Olga  ^vauced  point  each.  Ajax,  management  expert  to  have  it  over 
Acme,  Dalhousie  and  Nordon  eased  |  100  tons  within  tho  next  tew  weeks. 

The  mill  has  not  yet  been  in  opera¬ 
tion  for  a  full  month,  but  ab.sorp- 
tlon  in  the  circuits  has  been  com¬ 
pleted. 

Further  financing  arrangements 
are  not  necessary,  nor  is  any  in- 


balt  Contact.  White  Eagle  and  Do¬ 
minion  Exploreia  lost  fraction.’. 

Sndbnry  Basin  at  New  High 
Price  movements  in  the  miscel¬ 
laneous  section  were  towards  higher  j 
levels  with  Sudbury  Basin  advanced 
to  a  new  high  of  $6.40  on  fair  turn¬ 
over.  Mining  Corp.  showed  a  net 
gain  of  16  points  while  Ventures  was 
up  13.  Algoma  was  slightly  firm¬ 
er.  Read-Authler  was  off  10  while 
Lake  Maron  and,  Bobjo  eased  frac¬ 
tions. 

Texaa-Canadian  In  the  oil  and  gas 
section  'showed  a  net  gain  of  15 


prove  invaluable.  .Mr  I’orteous  has 
the  b.acking  of  a  board  of  directors  i 
of  liigh  calibre,  of  which  Leonard  E. 
Schlemaii,  M  E.LG..  is  president. 

Ample  funds  have  already  been 
subscribed  so  that  an  active  and 
rapid  development  program  can  be 
pushed  aggressively.  D  is  believed 
by  the  management  that  the  LaJie 
Rowan  Gold  Mines  property  has  ex¬ 
ceptionally  favorable  probabilities  of 
developing  Into  a  producing  mine  of 
importance. 

According  to  the  prospectus  the 
offering  price  is  25  cents  a  share, 
subject  to  prior  disposition  amd 
change  in  price. 


fractions.  Homestead  was  off  3. 


ning  to  sink  a  three-compartment 
shaft  to  test  values  at  depth  and 
also  to  serve  as  a  main  working 
shaft. 


crease  In  the  capitalization  under 
consideration.  Kirkland  Hudson  Bay 
Gold  Mines,  Ltd.,  subsidiary  of  Lake 
Shore  Mines.  Ltd.,  purchased  the 
remaining  treasury  shares  early  this 
year,  giving  it  a  substantial  Interest 
and  making  that  company  the  larg¬ 
est  shareholder  in  J.  .M.  Cimsolidat- 
ed  Gold  Mines,  Ltd.  J  M.  Consoli¬ 
dated.  according  to  its  last  balance 
sheet,  showed  active  assets  of  $49,- 
380.  No  stock  remains  under  op¬ 
tion  nor  is  any  held  in  pool  or  es¬ 
crow. 


i 
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~  TfiriMPn  IFAffPI/  '  '''ould  make  the  total  revenue  $124,- 

':uRiTiEs  luRNER  VALLE  i  present  year  started  off  badlj 

- -  nn  Ilirnirc  MACT  as  far  as  on  marketing  was  con- 

-  DELIVERIES  MOST 

il  Briefs  ACTIVE  IN  5  YEARS, 

f  li  around  the  100, ono  barrel 

r%  » .  - _  -  I  »  D-  '  mark  monthly,  the  valley  has  come 

Due  Almost  Entirely  to  Dig|^g^j,jj  to  an  extent  entirely  unfore- 

Cnide  Oil  Producer  Brought  i  seen. 

in  Last  May  - : - 

- —  1  Ontario  Prospectors  Classes 

100,000  BBLS.  MONTHLY  {  Called  For  September  28 

Turner  Valley  Is  marketing  more  Announcement  was  made  today  by 

oil  at  the  present  time  than  at  any ,  uTinoa  Hnnnrable 

1031.  five  vearsithe  Minister  of  Mines,  Honoraoie 


NEWS  OF  MINING  AND  OIL  SECURITIES 

LARGE  PROGRAM  :  •  j  /i*/  d  ‘  j. 

RECOMMENDED  FOR  Oil  Briefs 

QT  A  WTHflW  V  rinf  n  .  CL.4RK  GOLD  MIXES  —  G  S  An-  |  been  traced  for  almost  a  ml 
ul»  fllllllvrlll  U vLl/ j '’3lee  manager  cf  Clark  Gold  I  length.  Field  Manager  Gllmai 


Milling  Operations  May  Be  Tem¬ 
porarily  Suspended  to  Allow 
Underground  Work 

TO  OPEN  2  MORE  LEVELS 


CLARK  GOLD  SIIX'ES  —  G  S.  An-  been  traced  for  almost  a  mile  In 
drews,  mine  manager  cf  Clark  Gold  length.  Field  Manager  Gilman,  ac- 
Mlnes.  Kenora  district,  In  a  report  companied  by  an  engineer,  Is  now  cn 
to  head  office  states  that  shaft  sink-  route  to  the  property  to  commence 
Ing  is  continuing  to  the  second  level  a  campaign  of  diamond  drilling. 

at  2B0  ft.  and  will  be  continued  to  _ 

a  depth  of  500  ft  An  examination  XEW  GOLDEX  HOSE  _  Mill  con- 

of  the  underground  workings  has  structlon  at  the  New  Golden  Rose 
been  completed  by  R.  L.  Chilvers,  Mine  In  Afton  Towniship.  Teanagaml 


who  reports  that  the  shaft  is  now  area.  Is  proceeding  satlslactorily.  ac-  oil  at  the  present  time  than  at  any 
down  to  a  depth  of  140  ft  A  large  cording  to  reports  from  the  field,  .ime  since  Time  of  1931.  five  years 
value  of  high  grade  ore.  hast  been  The  work  Is  not  being  rushed,  and  ,  j,  ,  a  in  fii- 


Dividend  Declarations 


Yearly  Div. 
Hate  Declared 


Date  Record  Raid 
Payable  Date  1936 


Acme  Clove . . . 

'  Do.,  Pref . 

Am  Cyanamid  A  aird  B 
Agnew  Surpass.  Pref.  .  . 

Assoc.  Breweries  . 

Do..  Pref,  . 


value  of  higrh  prade  ore.  hap«  been  The  work  Is  not  being:  rushed,  and  I  t3o„i  that  nwine  to  the  in- 

already  indicated  which  it  is  in-  it  la  believed  it  will  be  around  the  ago.  It  disclosed  In  delivery  fig-  Paul  LedUC,  mat  owing 

Toronto  Bureau  The  Financial  Timea  |  funded  for  development  as  rapidly  as  end  of  the  yoar  before  milling  opera-  ures  issued  by  the  Imperial  and  Bell  tense  prospecting  activity  in  East-  uo..  txira . 

To.omo.^l«..e  „„aerground  d.-  -  ".Vllr  b,!;  *,'?„r  Turn.v  Valldy  I  bS",!.  p,.,. ' ! ! 

velopment  at  St.  Anthony  Gold  Mines  cexthal  gold  mixes  —  D,.wa-  is  being  laid  out  so  that  the  tonnage  I  ""‘al  sales  from  Turney  \  alley  jjorth  Brook  and  at  Burt  Co.,  F,  N . 

has  been  laggins  owin?  to  prefer- 1  taring  of  the  shallow  shaft  and  un-  can  be  readily  Increased  If  desired,  companies  to  the  large  Calgary  re-  Urden.  The  classes  will  start  at  r.„  r-nner.  i..  p;:!' 

ence  Hven  ma  or  instillations  the  '^'’•ground  workings  at  Central  Gold  n  the  meantime^  development  opera-  fineries  involved  98,449  barrels  of  ^  ^  the  28th  Of  Septem-  S"'  c",?*”  '**  ' 

pnee  gn  en  major  installations,  ,  na^ee.rat  Townshin  local-  tions  are  proceeding  steadily,  and  It  .....a.  nil  in  tliA  nre-  iiOFtn  orooK  ou  tuc  *  r  can.  cottas  . 

management  h;us  engaged  the  ser- 1  ed  ap^roxImt'ieLv  nj°mnes^  anticipated  the  mine  wlVl  be  1"  [  W  U’^r.  and  at  Arden  on  5th  of  -  ‘  ^ 

vices  of  Lawrence  H  Wright  con-  Monarch  Minos,  has  been  completed  good  shape  to  deliver  the  millfeed  vlous  month  a  total  of  101/322  har-  Q^jt^her.  They  will  be  under  the  dl-  Canada  Bread,  Ist  Pref. 
,.if  cor,iLoi^  a-n  additional  crew  of  men  have  when  the  mill  Is  ready  to  operate,  rels  were  sold.  Records  of  oil  de-  Purse.  A.M..  and  as  r-n°r  -|k  V  ' 

suiting  mining  geologist,  to  make  a  I  engaged  and  are  now  on  the  Most  of  the  heavy  freight  for  the  I  ,,  ,  ,  (hat  these  figures  f®®  w  Hasses  will  Ton.  r  r 

report  of  his  recommendations  of  |  property  to  cam-  on  enlarged  devel-  operation  has  been  taken  In  via  Te- i  reveal  1"“^  =  heretofore  the  afternoon  classes  Cons.  Bakeries  . 


Bank  of  Nova  Scotia  .  12  00  3.00  q 

B.  A.  Oil  .  50  1 21a 

Bell  Telephine  .  6.00  I  50  q 

Belding  Corticelli  .  4  00  1.00  q 

Do.,  Pref .  7.00  I  75  q 

Bralorne  Mines  .  .40  .10  q 

Do,,  Extra . . .  '  . ,  05 

Brazilian.  Pref .  4.00  I  50  q 

Brewing  Corp.,  Pref .  I  50  .3  7*2 

Br.  Am.  Assurance  .  2  50  I  25  S 

B.  C.  Power  "A"  .  1.60  .40  q 

Brantford  Cord.,  New  . .  i.30  3  2*a 

Building  Products  .  1.40  .3  5  q 

Do..  Extra .  .  ,  .2  5 

Bruck  Silk  . .  .10  in' 

Burry  Biscuit.  Pref .  J.OO  .75  q 

Burt  Co.,  F,  N .  2.00  .50  q 

Do.,  Pref .  7.00  1.75  q 

Can.  Canners  Ist  Pref .  6  00  1.50  q 


report  of  his  recommendations  of  1  property  to  carry  on  enlarged  devel-  operation  has  been  taken  In  via  Te-  “veries  reveai  rtnrinp'  nnv  »  .,,1:, 

an  aggressive  development  program,  ppment  work.  It  is  planned  to  In-  magami  Lakes  and  by  portage,  while  were  not  surpassed  during  (ake  up  the  identification  of  min- 

TK^.  oontiinorl  in  1  nrnpress  ®  mining  plant  and  deepen  the  the  lighter  shipments  are  transport-  month  since  June,  1931,  when  113,-  ,  j  (he  evening  lectures 

The  report  contained  in  a  progress  shaft  to  125  ft  where  a  pro-  ed  by  aeroplane  from  Sudbury.  The  449  barrels  were  marketed.  I  ®  1  ^7  Jn  in  ^oln^v  The  classes 

report  submitted  to  shareholders  by  gramme  of  lateral  development  will  company  is  controlled  by  Consolid-  mt,- increase  In  Turner  ’’®  not  ne 

F  P  Bellingham,  president,  carries  be  carried  out  to  explore  the  down-  ated  Smelters.  .  i?  dne  ar®  f^®®  registration  Is  not  ne- 

TBld./sTYxm4-r.rie.f;z-,rie  fnr*  gM  ♦  Ward  ^xtensioH  of  showingTs  opencd  -  Valley  oil  deliveries  Is  due  almost  p^gcaj-y  except  at  the  classes- 

recommendations  for  a  deielopmcnt  the  60-ft  horizon  orelia  mixes,  LTD.  —  incop-  entirely  to  the  big  Turner  Valley  cessary  except  a-, 

campaign  of  S  months.  The  man-  -  poration  is  announced  of  Orelia  Mines  .  hnoiirht  In  In  In  order  to  clarify  the  Mining  Act 

agement  will  deal  with  his  recom-  cxerxo  mixes  —  Clerno  Mines.  L-mfire®’*th«^B«^ts  ^of^Go?**  Tnno  of  tb?s  vear  Un  to  the  end  to  Interested  parties,  Forbes  McFar- 

XTovt-nft.,.«  .'hares  to  acquire  the  assets  of  Gol-  June  of  this  year,  up  to  ine  ena  ,  i3„„r.rd<.r  for  Eastern 


Cons.  Bakeries  . 

Can.  Weitinghouse  .  , 
Can.  Foreign  Invest. 

Do.,  Prrf . 

C.  G.  Electric  . 

Can.  \V.  B.  Boxes  ‘'A" 

Cent.  Patric'a  . 

Cariboo  Gold  . 


.80  .20 
2.00  50 

1.60  .40 

8  00  2.00 
5.00  1.25 


'2H  0 

Ov-.l 

‘1 

Sep,  20 

I  52  Uj  q 

Oct. 

I 

Sep.  20 

.15  q 

Oct. 

1 

Sep.  1  5 

1.75  q 

Oct. 

1 

Sep  1  5 

.15  q 

Sep. 30 

Sep.  1  5 

1.75  q 

Oct, 

1 

Sep  1  3 

3.00  q 

Oct 

1 

Sep  1  3 

'2H  q 

Oct.  1 

Sep  15 

1  50  q 

Oct. 

13 

Sep. 23 

1.00  q 

Oct. 

1 

Sep  1  5 

1  75  q 

■  Oct. 

1 

Sep.  1 5 

.10  q 

Oct. 

15 

Sep  ^0 

05 

Oct. 

15 

Sep  30 

1  50  q 

Oct. 

I 

Sep.  I  3 

-37»i  q 

Ocl. 

15 

Sep.  30 

I  25  S 

Oct 

1 

Sep.  26 

.40  q 

Ocl. 

15 

Sep. 30 

32ij  q 

Ocl. 

15 

Sep.  19 

.35  q 

Oct. 

I 

Sep.  1  6 

.25 

Oct. 

1 

Sep.  16 

.  1 0  int. 

Oct. 

15 

Sep.  ?5 

.75  q 

Oct. 

1 

Sep  2  1 

.50  q 

Oct. 

1 

Sep,  1  5 

1.75  q 

Oct. 

1 

Sep,  1  5 

1.50  q 

Oct. 

I 

Sep.  15 

1.00  q 

Oct. 

1 

Sep  22 

1.50  q 

Oct. 

I 

Sep.  2  7 

1.25  q 

Oct. 

1 

Sep.  19 

.50  int. 

Ocl 

1 

Sep.  19 

1.50  q 

Oct. 

15 

Sep-  30 

.20  q 

Oct. 

1 

Sep,  1  8 

50  q 

Oct. 

I 

Sep.  2  1 

.40 

Oct. 

I 

Sep.  1 

Can.  Industries . .  5.00  t.25  q 

Do..  Pref .  7.00  1.75  q 

Can.  Nor.  Power  .  1.20  .30  q 

C.  N.  Power,  Pref .  7  00  1.75  q 

Can.  Wire  and  Cable.  Pref  .«,»  3  23  b 

Carnation  Co.,  Ist.  Pref .  5.00  1.25  q 


ular  mining  operations  over  a  pe- ,  mcateu  m  norunw 

riod  of  from  4  to  S  months,  it  is  openfng  up  promising  ore  todfeations  s^r/'^v 

Stated  I  revealed  by  diamond  drilling  earlier 

1  -...j-  -A..-.  1 j -i.-.-i _ I  this  year,  will  he  carried  to  an  In-  development  of  the 

A  Etufiv  or  ine  nycro-eiectric  pow-  i  ...  ...  - 

..  .  ...  j  j  ;  Itlal  depth  of  i2d  feet,  which  Is  ex-  •».»■  nnr'v  rntr 

■  Situation  1?  being  made  and  It  pected  to  be  reached  by  the  end  of  hnid 


eamad  o.  1.  ao.juacio.  .v.>h  a  o„£,/,a  3S7  h.  of «« “to  .pd  at  tlS  ::::::::::: 

being  put  down  for  the  purpose  of  ^t  2  miles  fr^  Mine  Centra  fluctuations  In  gravity,  or  r  following  Celanese  Corp  ef  Am .  7  ( 

Preparations  are  now  under  way  for  ®®“P“y  f TJurfd^^  evening.  October  8th.  Can.  Celsnese  .  I  , 

uus"l4ir."^wi1rr”cirH^  In'lnl  development  of  the  claims.  age  of  $2  a  barrel  for  the  oil  which  Thursday  evening. _ _  Can.^^acL^'  I', 


PAY  ROCK  GOLD  —  Pay  Rock  | 
Gold  SsTidlcate,  holding  a  group  of  i 


has  been  suggested  that-  control  i  the  month  a  station  win  be  estab-  g  claims  comprising  approximately 
dams  be  Installed  at  the  south  end  j  ,„®^„ect  the  360  acres  in 

of  sturgeon  Lake,  some  40  miles  |  vein  lying  approximately  120  ft.  from  | 


Mining  Market  Record 

By  F.  O  KEARN  &  CO. 


frem  the  power  site,  to  store  up  ad-,|  the  shaft  The  ,7’®;:"°  *3  property  following  a  - -  . 

dltlcna!  water  above  the  lake  level.  io^ituk-  hv  'A^mo  ^°’d  discovery  In  this  section  a  few 

Should  there  be  insufficient  power  to  Mines  and  Clerlcy  cinsolidate'd,  both  neTtv®hif°be^®ooened°”uD^*fo/°a  at  ,4  Od  ,  .'0 

carry  on  both  mine  and  milling  op-  of  which  are  interested  in  the  new  s o  ^  an^d  shows  a  width  Anon  '•  ■” 

erations,  the  management  feel.s  that  ctunpany.  _  5  from  which  an  assay  of  $ioo  Ajax  oii  . .  .  .  *1. 

the  best  Interests  of  the  company  glox-er  gold  —  Glover  Gold  •  '  r  i,i . o^ 

will  be  served  in  temporarily  sus-  is  continuing  dlamond^^^^^^^  S  results  prove  satisfactory  a  pro-  AngIo"Hu?oman  ’.I  H  ..  ..  ‘i® 

pending  milling  and  devoting  full  area^  M^'^toba.  *mder^  the  ^d^^^  gramme  of  diamond  drilling  may  be  Ashley  Gold .  'O' 

time  to  developing  ore  and  under-  ^r*E.  r.  EUioU.  M.E  AccoXg  tS  inaugurated  at  a  later  date.  Astona  Rou^ .  ,  04' 

ground  exploration  by  CTOSSCUttlng  ^rd  PACIFIO  eastern  -  The  main  nigamac  Rouyn' : . V.  : :  .08j 

and  diamond  drilling.  rore  at  Interest  In  the  present  work  at  Pad-  Uarry-Hollinger . .  'PJ’ 

At  the  present  time  above  the  625  S^d^pth  of  60  ft  shows  visible  gold,  s'®  ®Mon*''of ‘diking’ oT"  the  ‘’’winze  H®*M-^GHd . ’*  >•” 

ft  level  there  Is  broken  In  stopes  One  sect^  from  forty  eight  to  100  Sk  vJ^as  carried  dow^  the  B.'a  Mtssouri  I!  ::  1 . « 

and  partially  blocked  ore  of  suffl-  shows  mineralization.  shoot  which  averages  0.58  ozs.  across  Bdjjo  ....  . 27 

dent  tonnage  to  carry  the  plant  for  gale  gold  _  V.  >L  Ryan,  con-  average  width  of  over  one  foot  b.  R.  X.  Gold  M**]** . 

several  months.  Lawrence  B.  Wright.  dSt’ o  sSmltioi^of  work® U  the  wfize,%he  Bu" fal^'cai” *G  M.  V .04* 

consulting  mining  geologist  states  report  under  date  ° ^  P  .  quartz  is  widening  out,  officials  ad-  Buffalo  . .  ••  *  20 

in  his  report.  Decision  as  to  the  dri«“  sectlorof  the  No!  vise.  Conside^rable  Interest  win  at-  Bunker  H.ll  Ex. .  ->21 

o(  ope»tio«s  S t X'  ‘hS  "  :: j 

during  the  enlarged  program  should  V  ‘the  drift  res  geologists  have  described  as  having  Can.  Malartic  G.  M .  J.|6 

be  made  following  a  review  of  re-  ^o’ld  was'^r  evldefce‘’’®n  smaller  all  the  characteristics  of  the  Pioneer  Cariboo  Gold  Qusrtz  ..  ..  .|3 

'-,»t  und.rico«.d  .p,!,.  h,  .ftps.  Sltrat.  sto.  M»  r’ii  M.'  1;|> 

EKP»IV«  stoplDg  Pddths  havp  con-  Swnw.pa  ««  >"""'>1  a"'y„5f.".!.i,-  ■■  I’.  :Si' 

trlbufed  to  ore  dilution  In  puch  a  3  vein.  At  the  present  time  stadacoVA  ROUYX  -  On  the  Com^gas  .  . .  3  00 

r.'"’!!? J’!!  toTug‘’h'?fwFrt  .®t  st^^ona  rou^  “si":..’!?'"**- ’  .V  ::  5^.0%' 


Friday  Week 
Open  High 


Week  Wedneeday  High 


Celanese  Corp  ef  Am... .  7  00  1.75  a 

Can.  Celanese  . 160  .40  0 

Do..  Pref .  7  on  1  75  q 

Con.  Packer*  . . .  3  00  73  q 

Cent.  Can.  Loan  .  8  00  2  00  q 

Can.  Iron  Foundriet,  Pref......  3.00  1.30  S 

Gachin  Cold  .  70  18  q 

Crown  Trust  . .  7  00  I.75  a 

Can.  Oil.  Prftf  . . .  8  00  2.00  q 

Can.  Permanent  . . .  8  00  2  on  q 

Chartered  Trust  .  4.00  I.06  q 

Cosmos  Imp.,  Pref .  5.00  1.25  q 

Consumers  Gas  .  10.00  2.50  q 

Dom.  Coal.  Pref . .  1  50  37  q 

Dom.  Glass  .  5.00  1  25  q 

Do.,  Pref .  7.00  I  75  q 

Dom.  Rubber,  Pref .  7  00  I  75  q 

Dom.  Textile  . . .  5  00  1.25  q 

Dom.  Textile.  Pref . .  7.00  1  75  a 


7  00  I  75  q 
5  00  t.25  q 


1.25  q 

Oct  1 

Sep.  1  5 

4  50 

3  00 

.3712  b 

Oct.  1 

Sep.  1  5 

1.23 

I-OO 

.04  int. 

Oct  2 

Sep.  1  3 

.08 

0214  q 

Ocl  I 

Sep,  26 

.10 

t.25  q 

Oct.  1  5 

Sep. 30 

5  00 

6.00 

1.75  q 

Oct.  15 

Sep. 30 

7  00 

7,00 

.30  q 

Oct.  26 

Sep  30 

1.20 

1.13 

1 .75  q 

Oct.  15 

Sep.  30 

7  00 

7.00 

3  25  b 

Ocl  1 

Sep  1  3 

3  25 

1.25  q 

Oct.  1 

Sep.  19 

2.50 

1.00  q 

Sep.  30 

Sep. 25 

3  00 

4  00 

1 .00  q 

Dec.  3  I 

Dec.  25 

4  00 

4  no 

1.75  a 

Oct  1 

Sep.  1  8 

7  00 

7  00 

.40  0 

Sep. 30 

Sep. 18 

1  20 

I  75  q 

Sep.  30 

Sep.  18 

5  25 

7  on 

75  q 

Oct.  1 

Sep.  1  5 

^  no 

2  23 

2  00  q 

Oct.  I 

Sep  20 

8  00 

8  00 

1.50  S 

Nov.  1  5 

Oct.  3  1 

3  00 

3  00 

18  q 

Sep.  30 

Sep  1  5 

53 

75 

1.75  q 

Oct  1 

Sep  1  5 

7  00 

7  no 

2.00  q 

Oct.  1 

Sep.  20 

8  00 

8  00 

2  on  a 

Oct  1 

Sep.  *  ^ 

8  00 

8.00 

1.00  q 

Oct,  t 

Seo  1  5 

4  no 

1.25  q 

Oct  15 

Sep,  30 

2.50 

2.50  q 

Oct.  1 

Sep.  1  5 

10.00 

10  no 

Oct.  1  Sep.  1 5 

Oct.  1  Sep  1 5 

Oct.  1  Sep.  I  ^ 

Sep  3 0  Sep.  1 8 

Oct.  1  .Sep.  !  5 


Dom.  Bank  .  10.00  2.50  q 


edy  this  by  limiting  the  mining  of  P^nc^and  development wTn^be  i  and^O  ft  4  Ins'!  $13.66.  Tt  is' under- 

- ...-loi  - -  tance  and  development  worK  wiu  ne  |  Ventures.  Ltd.,  have  en-  Ted.  Kirklanc 


ore  to  profitable  material  only.  Pro-  7rprd”ly"-advknced''untiY  more'  definite  thr^westl  Francoeur 

tiding  that  the  equipment  Is  In  disclosures  are  made.  e?n  boundtr^  of  Stli^acona  and  a  C.od's  Lake  Mine, 

working  order.  It  Is  estimated  that  8  onr-v  -rh.  va  »  «hoft  f^rab  sample  taken  from  the  showing  i-'-’.'vonda  . .  . 

months  will  be  required  to  carry  out  at“l^  Ro^ck’^cl^d^lneThas  now  i«,„;;riT®pt^ton7n"Tot^  CrIht'A  Br.*q 

the  necessary  work  of  exploring  the  reached  a  depth  of  IBO  ft.  and,  ac-  *  P® _ »  *  ^  Granada  Gold 

adjacent  ore  limits,  finally  bringing  rin^^thV  shift  STADACOWA  —  Manager  Kennedy  Grandoro  . .  . 

the  mine  to  a  point  of  maximum  pro-  retume'd  $1147  across  17  ft.  Drifting  ”^3  ®c‘o^Blde^bl^riSro’'Jl^nt^a™  Gi’uir'wmhkln 
/xffinion^v  ATr  tha  4xM  wrt rU  1  Ti E-fl  to  thF»  consiaeraPie  improvement  at  tne  _ 


Dome  Mines  . 2.00  50  q 

East.  Can.  Savings  .  6.00  I  30  q 

East  Twps  Tel .  72  36 

East.  Steel  Prod.,  Pref.  . .  7.00  1.75  q 

Fcon.  Investment  .  3  7'-.  int. 

Falconbridge .  .30  07'4  q 

Fanny  Farmer  .  .50  .12'^  q 

bo..  Extra  .  .12^^ 

A.  J.  Freiman,  Pref .  6  00  1  50  q 

Frost  Steel  and  Wire,  Pref....  1,75  b 

Gen.  Tntst  of  Can.,  Pref .  6.00  1.50  q 

Goodvear  Tire .  2.50  .62'2  n 

Do..  Pref .  ^.50  .62 '4  q 

G.  W.  Life  .  i^OO  5.00  q 

Ham.  Cottons,  Pref . .  ..  .50  b 

Ham.  IJ.  Theatres.  Pref.  .....  1  00  h 

Hinde  and  Dauch  .  .50  .12'4 

Hollingcr . .65  05  .M 

Huron  and  Erie  Mori .  5.00  1  25  q 

Imperial  Life  .  15.00  3  75  q 

Imperial  Tobacco  .  .3  3  08*4  q 

Do..  Pref . 30  .135 

Int.  Milling.  Pref .  5.00  1.25  q 

Int.  Nickel  .  1.40  ,3  5  q 

Int.  Nickel,  Pref .  7  00  1  75  q 

Int.  Power.  Pref . 6.00  1  50  q 

Jamaica  Public  Service .  1.75  .43^ 

Do..  Pref .  7.00  1.75  q 

Landed  Banking  .  5.00  I  25  q 

Lava  Cap  Mining  .  .  .  .02  a 

Little  L.  L.  Cold  . .  ..  .10  int 

Lang  and  Sons  .  ..  .17'^  1 

London  Life  .  .  .  2.00  int 

Marcus  Loews,  Pref .  1.75  b 

Mitchell.  J.  S..  Pref .  7  00  1.75  q 

Montreal  C.  and  D.  Bank .  12.00  3. 00  q 


7  no  1  75  q 

6.00  I  50  q 

1.75  .43^ 

7.00  1.75  q 

5.00  I  25  q 

..  .02  a 


duclng  efficiency,  Mr.  Wright  states,  west  from  the  old  workings  to  the  development  on  the  gunnar  ^Id 

It  has  been  recommended  that  the  of  i  nnn  450-fL  level,  which  would  indicate 

shaft  be  sunk  from  the  nrescni  bot-  upward  revision  In  grade.  Assays  Gold 


Winhksne  Gold 
ir  Gold  .  .  . . 

3W  Swayze  M.  . . 


shaft  be  sunk  from  the  present  bot-  fpet,  with  the  last  assay  reported 
tom  level  at  525  ft.  to  allow  for  the  showing  a  value  of  $47  across 

opening  of  2  more  levels  at  675  and  '’''■idth  of  2  ft _ 

825  ft  to  be  followed  by  crosscut-  tst.axd  iwodx'taix  —  lal 


feet,  with  the  last  assay  reported  os  “p™  rev.,.on  .n  ^aue.  /vssays 

^  work  acryis^thf  slope  •  give  avimge 


Hard  Rock  ..  .*  ••  ••  ••  2.90 

Hollinger  Cons.  ..  ••  #•  ••  14.25 
Homestead  O..  a  «.  •  •  ••  ee  .36 
Howey  Gold . .  -81 


opening  of  2  more  levels  at  675  and  ^  between  $1&  and  $16  per  ton.  Ore  {jomesie^a^  . . 

825  ft  to  be  followed  by  crosscut-  ISLAND  SlorNTAlN  -  Island  r®"  mt^natioLr  M.'co;^.  .... 

ting,  drifting  and  raising.  In  addl-  Mountain  Mines  Co.,  subsidiary  of  u^JhnEhts  ^  the  E^a’d\c‘ona  develoo-  'u‘-  '*'*•’ . 

us®tT*^d‘uc\‘lon"^?T.3SL?6’'‘®^^^^^^  rhe’’‘fact  Tat^ln  St^elMirr  o’;®  o"d  k"  rk."‘Hud'Un' Bey  I :  i!  T,l 

?nleTc“Srior25r35;\^d  fl®'t3n’’n®^ou^l‘"rrL^-ll4r  fo^^  ^  •' 

ft.  levels.  Drilling  Is  also  recom-  milled^  This  Ltd''  :  'I  08 

mended  to  delimit  quartz  bodies  In  $5°  205  from  3.792 'tons  treated,  Lc-  fr°newer'’'‘‘s^^^^^^  Lotvfry  P^te . V.'  .  . .  .  . 

the  granodlorite  on  the  .8  lower  and  overy  per  ton  in  August  averaged  nf’t!fi  Little  Long  Lac .  6.10 

the  2  new  bottom  levels,  and  also  ®  ®  Halleybury.  in  association  with  J.  4  ^® 

rfi-ilH-ny  rtf  A  oVirti-i-  averag-e  recovery  per  ton  for  tne  first  „  rtm-nt  Hna  ftiA  rtnntrnrt  fr>r  mill  I  me'.  ’  *  i  *.  •*  *  ‘ 


downward  eirtenslon  of  high  grade  Po''<*y  taking  in  lower  grade  ma-  ^l,"°/thrmm'Tpro5uctfortogHhe?  .  '.63 


Intersection  In  drill  hole  No.  5.  It  Is  **’‘*®'’  _  with  erection  of  the  conveyor  belt  McMilla7  Gold’.’.’ 

estimated  28  hole.<)  or  a  total  of  2.-  LEBEL  ORO  —  The  B  ft  Intersec-  McViltle  Graham  M. 

81V)  ft,  of  drilling  will  be  required  Hon  encountered  in  diamond  drilling  by^Octobe'r  llth  ‘  ^’  ’  ‘  ’ 

tn  rarrv  nut  tbia  on  the  Long  Lake  property  of  Lebel  uy  uciooer  loin.  V.erland^Oi!  .... 

o  car.y  out  this  work.  Provision  Jlines  is  unofficially  reported  to  - - -  Mining  Corp . 


should  be  mada  for  c^xplorlng  paral-  have  returned  a  value  of  $14  In  gold  f^iivoi*  PlAnilincr 

le!  veins  which  outcrop  on  surface  per  ton  The  intersection  was  made  .  * 


at  a  depth  of  83  ft.  below  the  fault 
which  in  turn  Is  said  to  be  about 


Mr^  Wright  states.  The  total  cost  fJhfch  in  t.^r^n  is  sai< 
of  ui6  work  is  placed  at  $81*1,000,  or  400  ft.  below  surface. 
85  average  of  $10,000  monthly.  - 


Share  Options  and 
Underwritings 


MOVETA  PORCVPIVE  —  XVhtle  j 
the  No.  5  diamond  drill  hole  at  Mo-  1 


~  ‘  — ■  -  '■■■■  Mining  Corp.  ,  . 

uxor  Red  Lake  Planning  MoneL°!'*  . 
Program  Of  Development  MuI^!hy'^ML;  . 

Newbec  Mines  * 

Toronto  Bureau  The  Financial  Timea  Nipi.ssing  ^ . 

_  Noranda  Mines  . 

Toronto. — Luxor  Red  Lake  Mines,  Nor,  Can.  Min. 


Toronto  Bureau  The  Financial  Timea 
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I  nPta  Porcupine  Mlne.s  did  not  show  Ltd.,  which  is  being  privately  fi-  °  ■■ 

commercial  gold  values,  the  core  danced  by  a  Toronto  group,  has  re-  ^ «nH  OiV 
revealed  similar  structural  conditions  ^  , ,  u,  tr.  toVo  1  Gas  and  Oil 

n.s  encountered  In  the  nrevious  holes  talued  J.  H.  Sheppard,  M.E.,  tO  take  Pamour  Pore.  . 


I  as  encountered  In  the  previous  holes 
drilled  along  the  general  line  of  | 


Peterson  Cobalt 


In  accordance  with  listing  regula 
♦Ions,  the  Toronto  Stock  Exchange 
has  been  advised  regarding  option 
and  underwritings  upon  the  trea.sur; 
i/hares  of  the  following  companies. 


put  down"  10^0  ft  noVtheast !  ®ate_d  on  Slate  Bay.  north-west  from  Perron  Cold 


I  of  No.  4  hole  which  returned  a  value  |  McKenzie  Red  Lake  in  the 


Petrol  Oil  and  Gaa 
Pickle  Crow  .  .  .  . 


..hare.s  of  the  following  companie.s  '  i  Ka  now  beW  put  down  too  ft.  .south- I considerable  experience  in  theiProsp.  A.rwaye  . 

Malartic  —  An  additional  !  west  of  No  i  hole  to  test  the  mine- |  Red  Lake  area,  and  Is  familiar  with  .  aJ“  '  ' 

!?’®cent\’’";e%'’Xrr^^„„^t^r"op'?ioni^'^^  i  the  Luxor  claims,  eight  of  which  ^Tuth^^r  Min 

agreement  dated  November  5,  193.j  |  af4RGARFT  RED  I,  AKE  _  \  wire  i  hs^t  e  been  patented,  and  he  will  ex-  Red  Lake  Gold 

Balance  of  option  comprises  62,000  receh^d  from  tv.  tv!  Mills,  ‘  mine  plore  a  sheared  zone  where  earlier  5^"?.?°  '^  V«e*’ 

to^cent^*  on  r'annVnn*’  "!!^  .shares  at  manager  at  the  Red  Lake  property  work  proved  up  good  geologj'  and  San  Antoni^  G 

eon.o  n  V  u  -^Ot.ooo  shares  at  fi.5  |  of  JIargaret  Red  T.ake  Mines  is  to  minp-alizatinn  e  o****  Iberritl  Gordon 

hei^nt  t  t  I'’'**'’’'  block  the  effect  that  diamond  drill  equip-  “Zation.  .  ,  ,  •  a  Tne  Cold  ‘ 

being  stock  donated  for  treasury  men t  has  arrived  and  work  in  this  Test  pits  will  be  sunk  on  a  large  ?  “.f 


is  now  being  put  down  ton  ft. 


have  been  patented,  and  he  will  ex-  Red  Lake  Gold  . 
plore  a  sheared  zone  where  earlier  5*'"?  9°*'^  Mines 

\  -  J  J  .  J  Roche  Long  Lac  . 


Sherritt  Gordon 


being  stock  donated 
purposev« 


for  trea.survi 


Test  pits  will  be  sunk  on  a  large  P- 


connection  will  get  tinder  way  this  |  mineralized  dyke  having  a  width  of  j  south  Am'eri^n  . .’ 
Limited  -  "e^mit  dowT  to 'thoroughly  p'robe'the  I  f®™ ®  ‘ 


company  took  up  orrurreprr  at.  depth  and  ‘plana  for  ped  for  250  ft.  in  length.  Further  '*  21 

propoaed  enlarpd  development  stripping  will  also  be  done  which  Sullivan"  .V  -  2 

subscri"ptlon’’Tfferrng:’^  RaiamT^T!  sXrlfhtained  toom"  to1s  "worl <"  "r.  will  Possibly  be  followed  by  diamond  Sylvan.m  Gold .  3.25 

the  offering.  comprising  247,231  w,  Greenland  is  the  company's  cop-  drilling  to  test  the  vertical  and  lat-  J" 9° ,  '  '  '  '  , ,  ..  5  90 

’^‘'^''''9  "P  ^5  cents  suiting  engineer  In  charge  of  open-  eral  extension  of  the  showing.  Other  T^as  Can  Oil  .  .’  ..  ..  '  55 

per  Share  hy  th_^derwr,ter.  eUons.  ^A^^T.^Readlng.^M.E  .  ^states  copper"  occur-  TThurn^Gold .  2.75 

Lagpina  —  A  block  of  ,50,ono  shares  located  on  the  northern  section  of  rences  on  the  property  will  also  be  VT.TTn  Gom’  ”  ’!  ’.’. 

has  been  taken  up  at  .80  cent.s  per  the  property.  Results  from  the  Urn-  examined.  Ventures  .  2  15 

share,  this  being  the  September  1.5th  it.ed  amount  of  work  completed  to  board  of  directors  nf  T  uxor  Waite  Amulet  M..  ....  1.70 

instalment  under  the  underwriting  |  date  show  considerable  promise  and  "36  DoarO  Of  directors  Of  LUXOr  O.  M . 10 

and  option  agreement  dated  February  1  the  zone  has  already  been  determined  Red  Lake  consists  of  Homer  Stock-  stiver  .  04 

the  option  com-  I  for  a  length  of  200  ft.  showing  S  ft  (jaje.  H.  M.  Anderson,  S.  J.  ZackS,  Wiltsev  Coughlan .  07* 

sTarT  ’^wuh  '’’payments'  "^^Tvi^ed  I W.  Cochrane,  and  Norman  B.  ^'^f^Tnk’eVcTr* .  ®  4? 

monthly.  afAvi'rnnz  *  EASTERN  —  Sink-  McPherson.  “  14: 


James  W.  Cochrane,  and  Norman  B.  Wright-HargrMves 
\TrtPh£»T*crtri  I  Ymir  Yankee  Girl.  . 


mPT^thly.  I  maMTOB.\  *  EAfsTERN  —  Sink-  McPhersou. 

-  ing  operations  to  the  580-ft  level  - —  — ■  ,  ■- 

Slaaen  Malartic  —  An  additional  ar^  now  being  carried  out  at  the  ^1  1^1 

29.000  shares  have  been  tnken  up  at  property  of  Manitoba  &  Eastern  V./lga  008  riailS  JL/rilling 

15  cents  per  share  under  option  Mines  Ltd.,  states  Walter  Hurd  ^  .1  A  •  J  f> 

agreement  dated  November  5.  1935.  president  It  Is  expected  that  the  KeCeiltly  ACqUired  rrODertV 

Balance  of  option  comprises  82,000  oblective  will  be  reached  in  about  Trtrotitrt  RurAan  Tkm 

.toare..!  at  45  cents.  200.000  xhare.s  at  two  months'  time  Mr.  Hurd  stated  Toronto  Buraau  Th»  Financial  Time, 

5.-.  cents  and  300.000  shares  at  65  |  that  he  does  not  expect  any  mill  an* 


UNLISTED— 
Brett.  Treth. 
j  fentra!  Manitoba.  .  .  . 
)  Chemical  Research  . 
i  Churchill  M.  and  M  .  . 
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Montreal  Telegraph  .  3.20  .80  q  Oct.  15  Sep  30  3  20  )  2 

Montreal  Trams .  9.00  2.25  q  Oct.  15  Oct  3  0  00  0  0 

M.  L.  H.  and  P.  Cons .  1.50  .37  q  Oct.  31  Sep.  30  l  30  J  5 

Nat.  Grocers,  Pref .  1.75  h  Oct.  I  Sep.  24  10  5^  10  5 

Niaorara  Wire.  New  .  1.60  ,40  q  Oct.  1  Sep.  21  40a 

N.  S.  L.  and  P..  Pref .  5.00  1.25  q  Oct.  I  Sep.  16  4  00  5  0 

N.  Ont.  Power  . .  3.00  ,75  q  Oct.  26  Sep.  30  3.00  7  7 

Do..  Pref .  6.00  1.50  q  Oct.  26  Sep.  30  6  00  f.  r* 

McColl-Frontenac.  Pref . 6  00  1.50  q  Oct.  15  Sep.  30  6  00  6  0 

Monarch  Knit.,  Pref . ..  1.75  h  Oct.  1  Sep  1 5  7  oo  f,9 

Moore  Corp .  1  00  .25  q  Oct,  1  Sep.  JO  1.25  5i 

Do.,  ‘•A"  Pref .  7.00  |,75  q  Oct.  1  Sep.  10  7  00  7  0 

Do.,  '*B’  Pref .  7.00  1.75  q  Oct.  1  Sep.  10  700  7  0, 

Nat.  Trust  .  8.00  2  00  ti  Oct.  1  Sep.  I0  g  oo  6^1 

Nat  Breweries  .  2  00  .50  q  Oct  .  1  Sep  15  f  00  t  61 

Do..  Pref .  1  75  44  q  Oct  I  Sep.  15  1.75  J  ? 

N.  S.  Oil.  Pref  . . .  083^  b  Oct  1  Sep  18  .261,  ^ 

Ogilvie  Flour  .  8.00  7.00  q  Oc»  t  Sep.  |o  8  f5o’  «  m 

Ont.  Loan  and  Deb.  . .  1.50  a  Ort  I  Sep.  21  6.00  6  0‘ 

Ottawa  L.  H  and  P .  6.00  1.50  q  Oc».  1  Sep  15  6  00  6  0' 

Do.,  Pref .  6  50  1  62^q  Oct  I  Sep.  1  5  6.50  6  5i 

Ottawa  Traction  ..  .  2.00  .50  q  Oct.  1  Sep  tO  2.^50  2  Of 

Petrol  Oil  .  02  int  Ort  1  S^p  15  OJ 

Page  Hersey . .  3  00  75  q  Oct  I  Sep.  15  3  0‘>  1  r.f 

Perfect  Circle  . .  2  00  .50  q  Oct  1  Sep.  17  2^0  2  0^ 

Pickle  Crow  . . . .  ..  .05  q  Sep.  30  Sep.  16  .15 

Pioneer  Cold  .  .  . .  .  •  80  20  q  Oct.  I  Sep  t  80  ?.( 

Porto  Rico  Power,  Pref.  ......  7.00  1.75  q  Ocl.  1  Sen.  15  7  no  ? 

Power  Coro.,  Cum  Pref.  ......  6  00  t  50  q  Oct  15  Sep.  30  6.00  6  nr 

Do.,  Non  cum.  Pref .  3  00  .75  q  Oct.  1,5  Sen  30  3  00  3  O'" 

Premier  Cold  .  -12  03q  Oct.  15  Sep  15  17  t; 

Do..  Extra.  . .  .01  Oct.  1 5  Sen,  15  06  01 

Pressed  Metals  .  1  50  q  Oct  I  S-n  15  \  7^  1?Vt 

Provincial  Paper  .  .  7.00  1  75  q  Ort  1  .Sep.  t'*  7  no  7  or 

Peno  Gold . .  .12  03  q  Oct  I  Sep  to  ,17  n 

Riverside  Silk,  "A*  .......  ..  .50  K  0;t  1  Sen  • ?  no  7  On 

Sunshine  Mining  .  2.00  50  q  S-n.  3o  s-p  15  I  ^0  I  40 

San  Antonio  Gold  .  ^7int  Oct.  10  Sen.  21  .14  n 

S.  C.  power.  Pref . 6.00  1,50  q  Oc»  15  Sin-n  ' 6  00  6  00 

Sheep  Creek  GoM  . 08  02  q  Oct  15  to  01 

Sherwln  Wms.  Pref  .  7  00  1  75  a  Oct  I  Sep,  15  700  f  75 

Sec.  Ltd.  Ros’altii-s.  Pref  ......  0  1  ;pt  Oct,  I  Sep.  »5  0?  0^ 

Standard  Fuel.  Pref . .  6  5o  I  6,2i'2  q  Oct  1  1 5  6  -  0  6  5  0 

Sylvanite  Cold  .  .20  05  q  “-p.  30  .Am<?  17  .15  ?n 

Steel  of  Canada  .  . . .  1.75  43  Ai  1  Nov.  2  Oct  7  1  75  1.75 

Do.,  Pref  .  1  75  .43*4  q  N’ov.  ?  Ort  7  1.7  5  1  75 

G  Tamblvn,  Pref . 700  1,75  q  Ort  1  ^en.  10  700  7  00 

Teck-Hughes  40  .10  q  Ort  t  Sen  10  jo  .to 

Tip  Top  Tailors,  Pref .  7,00  1.75  q  Oct  1  Sep.  2 1  7  00  7  on 

Toronto  Mortgage  .  6  00  1.50  q  Oct.  1  Sen.  15  6.00  6, On 

Toronto  Flevalors.  Pref .  7.00  1  ci  Ort,  15  Oct  t  7  00  7  n.q 

Tuckett  Tobacro.  Pref  ......  ..  175  q  Oct.  15  S«r»  30  7  00  7.00 

Tobum  Gold.  Extra..  .  ..  021^  Ian  2-37  n»*c  15  07:,. 

Toronto  General  Trusts  4,00  1. 00  q  Oct.  I  Sep.  m  4  OO  "  5  ^o 

Unit  Securities  2  00  50  q  Oct  15  Sep  25  2  00  2  00 

Unit  Gold  Eouilies  1?  03  q  Oct  15  Oci  5  tit',  in 

West.  Assurance  2  00  1  00  S  Oct  1  .^ep  26  7  On  '  1  70 

West.  Grocers  .  2.00  50  q  Ort  15  Sen  70  i  f.A  7  no 

Do..  Pref .  7  00  1  73  q  Ort  15  Sep  ?0  7  00  7  00 

33''est  Kootenay,  Pref .  7  00  1.75  q  0.:t.  I  S-o.  2?  7  00  7  00 

Wr. -Hargreaves  .  .40  10  q  Ort  1  Sep  8  40  40 

Do..  Extra . 10  Or*  1  S^^p  8  75  .  ,70 

Weston.  Com .  20  Oct.  1  Sep.  in  70  nq 

Do  .  Pref . .  5.00  1  25  q  Oct  1  Sep,  10  3.75 

(a) — Initial  dividend.  Inl. — Interim  dividend.  (b) — On  arrount  of  arrears. 

(M) — Paid  every  4  weeks,  (x) — Stock  dividend  of  20^  paid  Februarv  28lh.  195  5. 

X — pound  eterlinc  considered  at  $5.  <•) — Capital  distribution.  t  -Finnl  dividend, 

n — Payable  New  York  funds. 


Oct.  I  Sep.  15  1.7  5 

Oct  1  Sep  18  .26 1 J 

Oc»  1  Sep.  in  8  on 

Oct  I  Sep.  21  6.00 

Or».  1  Sep  15  6  00 

Oct  I  Sep.  15  6.50 

Oct.  1  Sep  to  2.nn 

Oct  1  Sep  15  01 

Oct  I  Sep.  15  5  on 

Oct  1  Sep.  17  2  1^0 

Sep.  30  Sep. 16  .15 

Oct.  I  Sep  1  80 

Ocl.  1  Sen.  15  7  no 

Oct  15  S-p.  30  6. on 

Oct.  1,5  Sen  3  0  3  on 

Oct.  1 5  Sep  15  17 

Oct.  I  5  Sen,  15  oa 

Oct  1  Sen  15  1  .’5 

Ort  1  .Sep.  15  700 

Oct.  I'  Sep  to  ,17 

0;t  1  S— n  1 7  nn 

.^-n.  30  s-p  15  150 

Oct.  10  Sep.  21  .14 

Oct  1  5  Sen  •  n  on 

Oct  1 5  8||»p  to  n  1 
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(b) — On  arrount  of  arrear 


y — Plus  2%  common  stock. 

ZINC  PRonrcTioN  higher 

Ottawa.  —  Canndn’s  zinn  produc¬ 
tion  in  .Tuna  reached  a  total  of  29.- 
988,104  pounds  compared  with  29.629.- 
858  in  the  preceding  month  and  28.- 
254.101  in  June,  1935.  Zinc  quota- 


cents.  Estimated  world  output  of 
zinc  In  June  was  131.665  tonry  os 
against  137,787  tons  in  May 

Vancouver.  —  British  Columbio's 
timber  representative  in  Groat  Biit- 


tion»  on  the  London  market  In  Cana-  '  aln  is  reported  o.«  stating  that  ^.iles 
dian  funds  averaged  3.122  cents  per  of  British  Co-luinbia  lumber  there 
pound  in  June;  valued  at  this  price  would  show  an  increase  of  198  mlt- 
the  June  output  was  worth  $930,268.  lion  feet  over  last  .^ear  when  4:)2.- 
In  May  the  average  price  was  3.23  000.000  feet  were  disposed  oi*. 


cents  per  share,  the 
being  stock  donated  f 
purposes 

Eldorado  Gold  Mines 


Toronto. — The  Olga  Gas,  Ltd.,  have  I  Cc.ist  Copper  .  • 
ef  rt4^rt1lt«>rt/4  4%il  rreiee  Cobslt  CoUtaCt  M 


drveTipmenrwoVk  should  be  carried  acres  in  the  townshto  Of  Bay-  I)om  Explorer, 

out  on  the  property  before  definite  ham,  County  of  Elgin,  and  are  mak-  t  n  ," 

thought  i.a  given  to  mill  plans.  Ask-  elng  arrangern'ents  to  commence  / rVid  ' 
Fr.?e%"n‘  inning  immediately.  Included  in  the  H^r^e'* 


Churchili  M.  and  M .  , 

Cc.ast  Copper  ■  ■  . . 

Cobalt  Contact  M  .  ?,  * 

Dalhousic  . 

Dom  Explorers  •  . 

F:a5t  Crest . 07  4 

I-oothills  Oil . 30 

Gcodfish  Gold .  ‘12 

Home  Oil  . 

INidson  Bay  M . .  •• 

J.  M.  Cons . . .  •  •  •  • 

Kirk.  Townsite  .  21 


s.“is  “-p«y  sruud  tire,  w,ns  .h,,  :: 

share  by  the  underwriter.  been  circulating  to  the  effect  that  year.  The  three  'wells  were  all  Mines  ..  .. 

r  .  n — r“  the  mine  wa.s  closing  down.  This  tn-  "producers”  and  gas  from  them  is  Man'dv 'Mines  ..  .’i 

Laguna  —  A  block  of  RO.OOO  share.s  port  was  apparently  given  its  start  nnw  heini>  cold  to  ,Vio  noToiioor.  x-o  \  ;_u."i.il,.Vu  . 

has  been  taken  up  at  50  cents  per  S-hen  some  men  engaged  in  drifting  DomilUon  Na-  Hawk  ....  • ..  ■ 

share,  this  being  the  September  15th  operation.s  were  laid  off  to  allow  tural  Gas  Co.,  Ltd.  hd  SeVcons 

Instalment  under  the  underwriting  j  shaft  sinking  to  proceed.  President  In  accordance  with  listing  regula-  Osisko  '  . 

7"v  i)'4’“to9fi^®^Rn®iTnre  o7‘toe  oo^[on'  ”1^’’**  branded  any  ‘ep^rts  of  «].«  tions,  the  Toronto  Stock  Exchange  Parkhiii  Cold  Mme . 

ary  24,  1336.  xifliance  of  tn?  option  mine  closlntr  as  positively  untrue  ,  « _ .  ^  m  •  »  •  —.i 

comprises  182.995  shares  at  50  cents  Xo  new  financing  is  being  consider-  been  advi&ed  by  Olga  Gas  that  Crown  .  ■  •  •• 

pe,r  share  with  payments  provided  ed  by  the  company  as  adequate,  funds  optionee  having  failed  to  exercise  his  Robb  Montbray  .1  . .  , .  . 

monthly.  _  for  the  development  programme  have  option  to  purchase  30,000  shares  at  Royalite  .  . 

In  accordance  with  listing  regula-  - -  8c  per  share  by  Sept.  3,  underwrit-  Siidtmrv''*Mine» 

tions.  Sladen  Malaritc  Mlne.s  LIm-  NORLAKB  MINING  —  Surface  ex-  ing  and  option  agreement  dated  Wood  Kirkland . 

Ited  have  advised  the  Toronto  Stock  ploratlon  is  being  continued  on  the  July  3.  1936  has  been  terminated 

Exchange  that  an  additional  15,000  15-cIaJm  group  of  Norlake  Mining  .  default  ’  The  agreement  com  CURB— 

shares  have  been  taken  up  at  45  Corp.,  under  option  to  the  company,  oeiauit.  me  agreement  com- 

cents  under  option  agre-ement  dated  and  located  one  mile  north  of  Lake  prised  an  underwriting  of  30,000  j  u  c  . 

November  5,  1935.  Balance  of  the  Opemiska.  Chlbouganmu  district.  Ac-  shares  at  7%  Cents  per  share  and  an  Br,iril'*Gr.lH 

option  oomprlses  47.000  shares*  at  45  cording  to  official  word  received  nnHnn  unco  c.  hicePe  cf  <30  noo  vi 

cents:  200.000  shares  at  55  and  300,-  chip  samples  taken  from  the  main  ,  o  o,/  0  of  30.000  g-rUer  M  ,Urii;  ’  . 

000  shares  at  65  cents,  the  latter  vein  returned  high  values  In  gold  shares  each  at  8,  8^4.  9  and  10c  per  Duosioiiat 

btoeh  being  stock  donated  for  trea-  across  a  ‘width  of  IS  ft.  TTie  Tebi,  share  respectively,  of  which  only  the  Thompson-Cadiliac. .  1! 

syy  punioees.  which  le  200  ft.  wide  In  places,  has  underwriting  was  taken  up.  x— Odd  Lots. 


9AWES 


Black  Horse 


ALE 
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1 

——Week  ending  Seut.  22.  17.36 -  x 

-I'.no. 

-  Cur»-er  t  : 

■  STOCK 
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■ 
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.  .  ^  3  3 
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.  im;  71 
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. .  104  107  106 
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H  Alberta  Grain  .  .  . 

...  2'*  2«i 

5 
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■  Do  .  pref 
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100  —  2'3 

29  19 

■  Amalgamated  Eiertric  .3 

21 

s  2 

Do.,  prpf 

.  20 

.  15 

28  14 

Absoc.  Breweries.  .  . . 

10  10  P’l; 

4.5 

U,  9' 

J  fOr 

Do-,  pref 

110 

1071,  no  110  108 

7  c® 

Associated  Tel.  A  . 

4  71.,'  71, 

70  +  3m  . 

7*  .  4 

Am.  Cyanamid  B 

3.3 

r 

7«/  40'.  29  5 
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54’il 

. 55 

55  SlU  7'4 

Acme  Glove.  .  ,  . 

, .  20  20  20 

25  . 

21  14' 

5i  30r 

Do.,  pref  .  . . . . 

.  a  8o  04 

in  . 

100  y4 

61.;  IT,  i 

Barcelona  . 

8 

....  6 

7m  13m  6m  76c  1 

Bathurst.  Paper . 

..  12'4  14  124 

3945  -P  1 

17'.;  16 

1 

N.  Bawlf  Grain  .... 

..105 

.  1  10'  1. 

10  4m  >1 

Do.,  pref  . 

. .  221 J 

. 22 

98  20 

,  1 

Beatty  Bros  . 

..  10  lOV,  10 

U'O  . 

15  9! 

i  .  .  1 

*  Do.,  pref  . . . . 

..  107  107  105 

25  . 

107  96 

fi'T-  j 

Bell  Telephone . 

..  150S,'  151  150 

1027  —  84 

151  140 

67o 

Blue  Ribbon  . 

. .  4 

.  sm 

im  5  21 

Do  .  prpf  ..  . 

..  30  8»l,'  29'.^ 

40  —  ,m 

83  2  7 

$2  00  1 

Brantford  Cord.,  pref 
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new  ... 
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90  4.  1 
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Do.,  pref  . 

. .  72  74  72 
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$1.50  i 
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75 
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Can  Bakeries  'A" . . 

. .  2 

■  2*4 

4  2 

'  '  1 

Do.,  prrf  . 

..  45  50  45 

49  -f.  5 

51  42 

a  .  . 
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Do..  ■  A  "  pref .... 

..  inot^ 
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6% 
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Can.  Cement  . 
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R  6 

Do.,  pref  . 
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91  80 

$3  06 
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K  6  . . 

7  ^ 

Do..  B"  . 

..2 

2m  . 

2 
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$i  20 
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2  1  75  I  55 
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3','  1 

Do.,  pref 

71^  71  j  61,' 

45fl  ■ —  *4  • . 

151;  61/ 

Can-  Wire  <t  Cable  A. 

..  40  38 

10  . 

40  20'^ 

•  * 

Do..  B'  . 

..  15  17 

5  . 

17  h 

( 

Can.  Bronze  . 

.,38  39  38m 

6.30  4-  1 
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SI  on 

Do.,  pref 

..  107  108  108 
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Can.  Canners  . 

4*4  4m'  4m 
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' 
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7^4  8  7i.v^ 
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1 
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7646  4-  m  , . 

10  _  sm 
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1 
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.30  22  m 
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. .  .52 

. .  51 

r.5  47 

$1  00 1 

Do  pref 
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...  100 
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.  47m  47m  4514 
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$3  00  ! 
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.  9844 

. 100 
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OT  1 

Can.  Gen.  Electric. 

. .  1.55m 

.  176  ISO 
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$5  00  j  , 
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48  26 

..  Ij 
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..  51^  7  6’J 

os'-s  4-  im 

„  12m  sm 

....  I5 

Do  .  B  ' 

5m  5*4  5m 

215  4-  m 

in,  5 

a  -  !  J 
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..  50 

.  80  6C 

50  41 

•  1 

Do  .  pref 

60 

.  Cl 

60 

8%  II 

Can.  Locomotive 

.  2 

. .  1  « 

4  1 

1  f 

C an.  Foreigo  Invest . . 

,  28  28  26m 

41  —  m 

84  25 

$1  60  I 

Do  ,  pref  . 

.  10714' 

...  .  .  105 

1071/  106 

f<%  F 

Can.  Oil  Co  . . 

.,  12m'  12m  12 

8.5  —  m  .. 

18  12 

50c 

Do  .  pref  . . 

. .  138  138  138 

60  .  - 

138  128 

so;  ] 

Can.  Par.  RIy  ..... 

. .  12!,'  12m’  12 

10675  4-  m  •• 

ism  lom 

Can.  Wineries  . . 

.  2  .2t<  2m 

80  4-  m  .. 

3*5  2  m 

...  1 

G ockshutt  Plow  .... 

5S'  6i5  6Vi 

616  4-  m  .. 

Carnat’ion  Co.  1st  pref 

.  101 w  102  ,m  101 m 

140  4.  «4 

102m  loom 

6%  t 

Can  Wallpaper  A  .  .  .  ■ 

.  25  . 

....  25  26 

26  24'2 

■  1 

Do  .  B  . 

.  25  25  25 

ino  . 

26  221; 

Cons.  Bakeries  . 

.  1714  17m  165* 

634  . 

ism  isji 

80c(b)  J 

Celanese  /Torp.  of  Am. 

,  *30  m 

C 

Cons.  Min  &  Smelt .  . 

.  .54*4  H9U 

19468  +  6m  .. 

60 5<  -Sim 

$1  00  r 

f' onsumpra  Gas 

.  201m  206  203 

fiO 

205m  189 

^n%  r 

Cos  Impprial  Mill*. . 

.  26  26*4  26 

190  -f  m 

27  nm 

80c  r 

Do  .  pief  . 

.  106 

....  loem  .. 

107  102 

-  C 

C rows  Nest  Coal  .... 

.  46  46  m  46 

60 

,56  80 

$6.00  r 

•*  Crown  Cork  &■  Seal. . . 

.  nm  1744  1744 

35  +  m  .. 

18  15 

80c  f 

Distillers  Seagrams, . . 

.  2444  26  li  2414 

11670  -h  ni  .. 

84m  18  m 

.  c 

Dominion  Bridge  .... 

.  4314  47  42m 

7465  4-  m  .. 

47  32 

$1  20 

Dom  Coal,  prci . . . , , 

.  1744  17  m  17 

1166  — 

ism  urn 

$1.50  r 

Dom.  Glass  . 

.  no  111  109m 

237  . 

115  106 

6% 

Do  .  pref  .... 

.1,50 

. 148m  .. 

1.55  135m 

7%  c 

Dom.  Rubber,  pref  .  . 

.80 

.  102 

100  85 

7% 

Dom.  Steel  &  Coal  "B* 

5«4  fl  sm 

8198  -f-  »<  .. 

8  4m 

.  .  r 

Dom  Stores  . 

.  10  mm  944 

1381  ...  .. 

nm  8 

,  r 

Dom  Textile  . 

,  70  71  68 

421  —  m  .. 

76  62 

$5.00  r 

Do.,  pref  . . . 

.147 

...  . .  160 

148  140 

1%  c 

Drvden  Pap*r . 

.  7  7m  7 

1440  -t-  m  .. 

7*.  4?/(i 

Electrolux  Corp  . .  . 

.  23  2244  22 

800  —  »i'  .. 
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$1.00b  c 
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Eastern  Steel  Prod , . . . 
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4075  4-1 
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mm  19m  18 

1400  . 
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8 
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8  2m 
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90 
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88  83  80 
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87  . 
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$2  .50  C 
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95 
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pm  lom  9 
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10 
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Do.,  pref  .  .... 
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60  4-  3  m  . 
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im 
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im 
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16 
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.  .  Fr 
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18  18 
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Holt  Renfrew  Co. . .  , , . 

7  .  , 

.  .  4 

7 

.  .  H< 

Do.,  pref  .  .  .  , 

40 
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40  90 
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...  Hi 

Do .  B" . 

14 

....  P  14 
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..  .  Hj 
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42  45 

25 

45  40 

Int. 

Do.,  pref  . 

ns 

. . 120 
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$8  00  In 

Inter  .Milling,  pref . 
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19  . 
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In 
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Do  ,  pref  . 
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7%  In 

Int.  P  &  r..  pref . 

27  . 
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in  27 

.... 
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6  4  i 
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La 

Do.,  pref  .  . 

05  08  0144 

220  —  m  .. 
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6% 
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....  M. 
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1710  . 
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.30  . 
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Do  .  prpf  . 

125 
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Ma 

Do.,  prpf  . 
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. .  Me 

Do.,  pref  . . 
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Me 
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No 
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sm 
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....  Pol 
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2  244  2 

2575  4  m  .. 

254  I 

....  Pra 

Do.,  pref  . . 
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Re 
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no 

. no 

no 
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Ro 
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Montreal  L.H.  ft  Power. 

8im'  .3214  8im 

8057  4.  m  .  . 

34  .30  «4 

$1  50  Sta 

Do..  Debentures . 

.50*14  6044  60  m 

26150  —  m  , 

51  .SO 

.30?  Sta 

Montreal  Loan . 

27m  .. 

....  27  81 

28  26 

$2  00  1 

Mon(»al  Telegraph .... 

67  57  65m 

18  . 

60  55 

S'’?  Sur 

Montreal  Tramway.,. . . . 

90  93  91 

47  . 

103  85 

917  I 

Moore  Corp . 

42  4-214  41 

829  —1 

421.;  2714 

$1  00  sto 

Do..  'A  pref . 

180  175m  176 

65  _4m  .. 

nsm  146 

Do  ,  “B"  prpf . 

250  250 

5  . 

250  175 

7^0  I 

Muirheads  Corp . 

60c  60c  60c 

26  . 

1.00  2.5c 

■  ■  .  Tar 

Do.,  prpf  . 

4 

.  4m  .. 

am  .3 

1 

.McColl-Frontenae . 

14  14m  14 

407.9  . 

nm  125, 

«0c  Tbs 

Do.,  pref.  . 

lOim  105  104 

211  4-  M  . 

105  98 

60?  1 

McKinnon  Jlteel 

h 

.  zm  .. 

2>'i  .. 

Do.,  pref  .  ..... 

•91 

1 

National  Breweries. .... 

49  m  43  V4  42  m 

1928  _  m  .. 

45  39 

$2  00  Thr 

Do.,  pref 

42  43  42  m 

3.5  .... 

44  39»4 

7''?:  1 

National  Grooprs . 

7?4’  7m  7m 

1474  —  m  .. 

7*4  51, 

Uni 

Do.,  pref  . 

138  140  140 

25  4-  2 

140  130 

7%  I 

Nat.  Steel  Car  . 

154/  17m  ism 

8690  4-  im  ., 

1714  13 

Uni 

Niagara  Wire,  new . 

83m  32  81  m 

633  —  IjJ  .. 

34  29 

Do.,  pref  . 

62  63  62 

245  . . 

63  56 

I 

Vat.  Sewer  Pipe  “A’*. . . 

19  19  ism 

830  __  U  , . 

20  16*4 

Ogilvie  Flour  . 

210m  220  2um 

78  4-  9m 

220  19954 

$8  00  \Va 

Do  .  prpf  . 

I6f) 

. 160 

165  150 

7*’?.  Wa 

Ont.  Stepl  Prod . 

nm  .. 

10  . 

1114  6 

...  Ir 

Do.,  pref . . 

95 

.  95 

96  75 

_  • 

Orange  Crush . 

25c  25fl  .. 

6  . 

40c  20c 

....  (\ 

Do.,  pref  A . 

20 

_  ....  20  25 

26  6 

....  </ 

Do., . . 

75r  , . 

...  ■ , , ,  75c  90c 

1  .35  40c. 

Ottawa  L.H  ft  Pwr.  .., 

991.3 100 

8  . 

88 

60?  he 

Do  .  pref  . 

106  44  104?., 

28  . 

no  100 

em'? 

Ottawa  Traction  .... 

20  21  20 

23  . 

21  15 

$2  00 

Page  Herspy  Tubes . 

90  93  90 

B85  +8 

95  78  U' 

$3  00 

PantepecOils  . 

514  5  454 

1610  —  1/  .. 

6  5,  3  m 

Penmans  Limited  . 

5.3  67  80 

35  . 

57  48 

$3  00 

Do., pref  ... 

125 

. 125 

125  118 

6'''r 

Photo  Engravers 

221.4  23m  23m 

185  4-  1  56  . 

27  2114 

$1  00 

I’otrero  Sugar  . 

5' '4  61,  5»t 

4008 

.55,  5*4 

A-  P 

Porto  Rico  Power,  pref. 

94',; 

90m  93 

97  82 

7%  .Mix 

power  Corp  . 

ism  15*4  urn 

2598  4-54  ... 

181/  11*4 

Pressed  Metals . 

.31',  .31  30m 

307—1 

821,  19  tl  50b  .Ana 

Quebec  Power  . 

2i)?4  20  !4  20 

305  _  5/  .. 

21  14 

$1  00  B.  C 

Regent  Knitting  . 

6  6  614 

280  —  iJ  . . 

6 14  41,' 

B.  C 

Do.,  pref  . 

18  t7m  171.4 

100  _  m  .. 

18  13', 

Bea 

Riverbide  Silk  '  A’*.  ... 

29  31 

20  . 

31  29 

$1  00  Big 

Holland  Paper,  prpf . 

101  loom  10014 

65  —  m  ■■ 

104  951, 

67?,  B.  I 

Russell  Motor  Co .  ..... 

45K 

....  45m  . . 

45!,'  30 

Bra 

Do.,  pref  . 

112  112 

h  . 

115  100 

7%A  Bril 

R«mlngton  Rand  ...... 

20  m 

211;  191,' 

...  Brit 

Root  Petroleum . 

17  17  Ism 

300  —  m  .. 

17  16m 

B.  1 

Saguenay  Power,  pref. . . 

loom  101  10014 

849  4-  m  •• 

101  loom 

Calr 

1 1  Sbaw.  Wator  &  Pwr .... 

31  m  22  m  21m 

6017  . 

2Sm  19 

60e  Can 

Sb«r.  WillUma . 

20m  31  20 

470  —  m'  .. 

21  16 

.  Can 

1  Do.,  pref . 

123  137  126 

60  . 

128  115 

7%  C.d 

THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  25.  1936 


Sirron 

^Do..  ■ 

Simpsor  A*’  k 

1  o..  irv 
Po  , 

Smith  (II.  ward)  Pap^r. 
I'm.,  prof 

Southern  Pan.  Pwr 


Jf-tf  rl  of  Canada 
IV..  prnf 
SlerliiiK  Coal 
St  Lawrenrp  Corp . 
Do..  A”. 

St.  Law.  Flour  Mills 
IN>  .  prf'f 
Law.  r.iper.  prof 
Tip  Top  Tailors 
Do.,  prof 


Twin  City  ...  . 
Union  Katur.M  Gas 


:'082  -f  .*> 

262  H 


Provincial  and  Municipal  Bonds 


Walker  (Hiram*  C  k:  W.  40*i  87 


Do.,  prof 
Western  Grocers 
Do.,  prof 
West.  Kootenay, 
Westons  Ltd  . 
po..  prof 


81 U  CO 
404-4'  26?.  4 


I9t.^  10>, 

107  08 

1,15  7.*.c 


Zimmerknit  Co 
Do.,  pref  .  . 
B.4\hS 


PROVINTIAL 

I  AU  erta .  . 

Do 

i  Hrilish  Columbia . 

Do 

Do 

MeniloLa. 

I  *  . 

New  Drunswick  . 

Do  . 

Nova  Sco*ja 

Oiit4»rio . . . 

Do 


Ontario  (Hydro-Electric  Power  Commiwion). 

i  *  Do  .  .  . 

I  Pripce  Edward  Island . . .  . 

:  (>uebec  . 

i  b'-askatcbewan . . 

Do . . . 

Do . 

MtfMClPAL 

•  C  ity  of  Edmonton  . . . . . . 

City  of  Halifa.x  .  .  . . . . 

City  of  Hull  . 

City  of  Levis  . 

City  of  Moncton  . . 

City  of  Montreal . 

Do  . 

City  of  Ottawa . . . . .  . 

City  of  Quebec . 

t  City  of  baint  John  . 

City  of  St.  Lambert  . . . 

•  City  of  Sault  Ste  Marie . 

City  of  Shawinigan  Falls . . . 

City  of  ^dney . 

City  of  Three  Rivers . 

*  City  of  Vancouver . . 

City  of  Westmount . 

*  City  of  Winnipeg  . . . 

‘Payable  Canada  and  New  York. 
aPayable  Canada,  New  York  and  Lond'^n, 


Maturity 
1  M;h.  1947 


1  Sept 

19;V'l 

93 

.f.O 

97 

.^0 

1  Get. 

1 9r..3 

91 

on 

9' 

r.i 

0'  ., 

1  Apr. 

1941 

99 

••  n 

inj 

:  0 

A'  j 

1  Get. 

1951 

97 

ro 

jor 

or 

.M.; 

l.S  May 

1950 

116 

00 

11'* 

f»0 

•n; 

15  Apr. 

1061 

llfl 

.-.0 

:3 

on 

u, 

^  5  Sept 

\Ui2 

110 

.'A 

i;:i 

*(■ 

1  Jjfv 

1946 

116 

^  0 

119 

*,o 

A'j 

1  .Tune 

1 3.50 

U2 

00 

115 

(‘.0 

4^;, 

1  June 

19-1 

10»7 

00 

1:0 

00 

4^ 

I  Aug. 

1957 

107 

t'O 

no 

OO 

4'i 

1  Jan. 

19:0 

119 

,0 

122 

.0 

S'e 

1  Oct. 

1945 

101 

00 

104 

00 

4'l 

1  Aue. 

1958 

110 

50 

n  1 

5(‘ 

6^;, 

15  Mfh 

1952 

88 

00 

91 

00 

4'’; 

15  Sept. 

19.54 

72 

00 

7S 

0(» 

8^(3 

1  Aug. 

1958 

84 

on 

87 

00 

5^, 

1  June 

19.54 

55 

00 

6’. 

00 

31.; 

1  Jan. 

1965 

99 

on 

102 

00 

1  a 

1  Mav 

19.52 

103 

0(' 

106 

00 

.5% 

I  Mcli. 

1954 

101 

00 

104 

no 

1.5  June 

1950 

106 

00 

109 

00 

1  Mch. 

1945 

103 

on 

106 

00 

4'; 

1  Apr. 

1971 

101 

00 

104 

00 

1  July 

1946 

116 

00 

119 

00 

4'., 

1  Oct. 

1950 

102 

60 

105 

5l» 

4'“; 

1  May 

1916 

101 

00 

10  J 

00 

1  May 

1 958 

M 

00 

99 

no 

5m 

1  June 

19,52 

101 

00 

104 

00 

4'; 

1  -May 

19.56 

101 

00 

104 

00 

8'“r 

1  Aug. 

194-1 

103 

00 

106 

00 

414 

]  Nuv. 

1958 

101 

50 

103 

50 

I'C 

1  Jtine 

1969 

86 

on 

90 

00 

1  May 

1954 

102 

50 

105 

.•■o 

4  m 

1  Apr. 

1961 

98 

no 

101 

00 

TRADING  I 

FACILITIES 

\\(>  tnnliitatn  i 

an  aothp  j 

,  LISTED  and  L'NLI.^TED  1 

I  DEI'ARTME.NT  | 

The  facilities  of  this  depart-  i 

ment  are  at  your  disposal  | 

to  find  the  best  market  for  ] 

your  listed  and  uiiHated 
transactions. 

:  Williams,  McLean  &  Bell : 

■  2  If  k  rr'lillf 

2.>  Kirhinoud  St.  (V,  Toronto 

I  ADelaide  4902 

BRANCHESr 

j  1T*7  Bay  St.  ADclaid.  60G1,  Toronto  [ 

'  207  B-iy  St.  ADrIaide  2124.  Toronto 

Imprrial  Bldg..  Mam  &  tlughaon  j 

,  Strerls.  Hamiltiin. 

.  BAUer  1126-7.8. 


NEW  YORK  STOCKS 


Do.,  20  p.c.  paid  , 


57 

58 

37 

H3 

-f  m 

58  m 

MU 

4 '.■'3) 

140 

I'll 

139 

85 

—  1 

141'4 

135 

S'! 

159'i 

160 

15.8 

205 

- 1*.^ 

170 

149 

S'-? 

209 

207 

20.3 

18 

—  6  * 

222 

190 

lO^c 

208 

207 

204 

138 

—  4 

221 

1971^ 

IC? 

200 

200 

200 

no 

214 

186 

250 

2S4 

280 

81 

800 

271 

12'T 

179 

180 

178 

79 

—  m 

182 

164  U 

8% 

224 

230 

226 

123 

-f  3 

23.5 

220 

107? 

140 

140 

138 

42 

—  1 

160 

1374 

1.50 

148 

195 

165 

160 

S-c 

21 

Z4?4 

80 

23 

21 

an 

79 

79 

■■40 

—  i  ■ 

90 

70 

$6  00 

9K 

’sm 

16 

13 

9U 

25c 

55 

55 

55 

■  50 

55m 

54 

$4  00 

210 

210 

1 

210 

196 

116 

116 

113m 

.53 

-'214 

116 

109 

85 

40 

77 

RO 

75 

"55 

—  2  ' 

95 

75 

120 

125 

122m  nS 

Canadian  Active  Bond  Prices 

The  Following  quatationa  are  furnished  by  The  Montreal  Bond  Traders  Asaociatien 
aa  at  September  23,  1936. 


government  bonds 

Int. 


Montreal  and  Toronto  Curb 


—Week  ending  Sept.  22.  1936— 
Prev.  High  Low  Sales  Price 


X  - — ~-1986 -  Current  I  CoDverafon  Imef , 

Ask.  High  Low  Div.  Rate  I 


Rate 

Due 

Payable 

Maturity 

Bid 

Aaked 

2m 

JD 

r 

June 

1 

1943 

10.3',- 

10.1'.; 

8 

JD 

c 

June 

1 

1950-5,5 

mi 

102 

zm 

AP> 

c 

Oct. 

15 

1933 

103*.; 

104 

8 

AD 

r 

Oct. 

]  s 

1342 

106 

107 

sm 

AD 

r 

Ocr. 

15 

1944-43 

1061,' 

lOTl, 

4 

AO 

c 

Oct. 

15 

1343-4.5 

not; 

lilt. 

5 

M.3 

CN 

Mar. 

1 

1937 

101*4 

102'.. 

sm 

JD 

r 

Dec 

1 

1937 

losm 

10614 

4tj, 

M3 

r 

Fept. 

1 

1940 

110*1 

111  ?4‘ 

5 

AO 

r 

Oct, 

15 

1913 

IlH't 

inm 

AO 

r 

Oct. 

15 

1944 

114  m 

US'.; 

4  m 

F* 

r 

Feb. 

1 

1946 

114 '4 

iism 

5 

MS* 

r 

Nov. 

15 

1936 

lOOl* 

101 

6 

MN 

c 

Nov 

15 

1941 

IlS'i 

iifi'h 

4  m 

MN 

r 

Nov 

1 

1946-56 

112  m 

US', 

4*4 

,MN 

r 

Nov. 

1 

1947-57 

112m 

113'., 

MV 

C 

Nov. 

1 

1918-58 

113'; 

114', 

4  m 

MN 

r; 

Nov. 

1 

1949-59 

113'i 

114*4 

4 

AO 

C 

Oct 

15 

1947. .52 

1091; 

not.; 

•3  m 

jn 

c 

June 

1 

19.56-66 

102 

103 

3 

MS  • 

r. 

5iept 

15 

Perps 

96  >A 

97m 

34  U'  34 

21?^  201^ 


192'i  .. 

ISO 

2  ■  im 

im 

60 

55  56 

20 

20*4  20 

I 

III  ’  112 

112 

'*67 

+  1 

S.'v:  3.5e 

35c 

65 

6  6 

6 

100 

3  am 

3 

4147 

4- 

80  82 

29 

240 

4* 

23  23  m 

23 

570 

-h 

7m  8 

12 

8 

117 

4 

It/  1  30 
88 

1  80 

■  25 

4-  6i 

SOc  25e 

25c 

'f,no 

—  6 

75c  85c 

7or. 

675 

4-10 

8  75  1  35 
lift  100 


82  80 

87  27  H 

81 7,5 


4  1 

65  A2H 
83  20 

2^  \H 
mil  108 


PUBLIC  UTILITY'  BONDS 

Int. 

Rale  Due  Payable  I 


80>i  81 H  90^^ 


1125  Tel.  Tel  . . .  8W 

•jJL  Avalon  Telephone  . . 

Avon  River  Power  .  Jvtij 

Beauharnois  Power .  5 

Beauharnois  power . . . 

Bell  Tel  of  Canada .  5 

grry  British  Columbia  Power . .  6 

ti  tn  British  Columbia  Power . . 

Brit.  Col  Telephone .  6 

t!  an  Calgary  Power  Co .  6 

Calgary  Power  .  fi 

40r  ^*1^'  Northern  Power .  5 

•  Canadian  Light  A  Pwr  rN>w> .  5 

•  Cedars  Rapids  Mfg.  &  Pwr .  5 

•  1  on  Dorn.  Gas  A  Elect  . . 

^  Dominion  Telegraph  A .  Ri-J 

East  Kootenay  .  7 

«.*  Aa  Gatineau  Power . .  5 

I  Gatineau  Power* .  ft 

^  Hydro-Eler.,  Bond  A-  Sh .  6 

'1  MacLaren  Quebec  Power  . . 

I  MacLaren  Quebec  Power . 

^  I  Manitoba  Power  . 

A 1  Maritime  Tel.  A  Tel  . .  n 

Montreal  Island  Power .  5U 

•  ■  Montreal  Light,  Heat  A  Power .......  AkJ 

Montreal  Tramways . .  5 

•  •  ■  Montreal  Tramwaya .  4t^ 

•«  RA  Montreal  Tramways .  5 

**  National  Light  &  rower . .  8 

•i'*  New  Brunssrick  Power .  5 

'he  Newfoundland  Lt.  A  Pwr .  4*>4 

'  •  •  •  Nova  Scotia  Lt.  &  Pwr . . . .  6' 

»  •  •  Ottawa  Lt.  Ht.  &  Pwr. . .  5 

•  •  •  ■  Ottawa  Traction . . . 

•  •••  Ottawa  Valley  Power . . .  fiij 

•  —  Porto  Rico  Railways  . . .  5 

Power  Corporation . .  6 

7%  Quebec  Power . . . .  fi 

•  •  •  j  Saguenay  Electric . . . .  StJ 

•  •••  I  Shawinigan  Wat.  A' Pwr .  4V? 

•  ••  Shawinigan  W.  &  Power . .  4 

•  «  •  •  Southern  Canada  Power.  6 

•  •  •  j  T’ni^ed  Securities  Corn. . . 

..  I  Western  Pwr.  Co.  of  Can .  5 

•  •••  Winnipeg  Electric . .  4U 


i  Allied  Chemica? ,  .  . 

!  .Araer.ida  t'orp ,  . 

’  .Am  Cnn 

i  .Am.  Car  <{•  F.  .  . 

I  Am.  «V  F'or.  I’ower 
I  Am  Ire 
I  Am  inter.  C orp 
Am.  L'lcomotive 
I  .Am.  Smelting 
!  .Arn  St*el  Foundries 
j  Am.  J^ugar 
i  Am.  Tel  t<.-  Td  .  . . 

{  Am  Woolen  .  . 

1  Anacnnd.i  C'opper  ,  .  . 
;  Atchison  . 

!  Atlantic  Rt^tinlng  Oo 
!  AiitMirn  Motors  .  . 

I  Baldwin  I.oco 
;  Balt.  dL  Ohio 
Barnjdall  Corp 
Bethlehem  bteri 

j  Borden^t 

I  f'anadian  r.iciflr.  .  , 
;  C elan^'se  <'*orp  , 

[  C erro  de  Pasco 
j  Chicago  M  A-  Sr.  P. . 
I  '  >0..  pref 

I  ChidRo  Rock  Is  . 

j  Chrysler  . 

'  r dorado  Fu^d  .  .  . . 
C’ont  Baking  A  .  .  .  . 
!  Do  .  H 


lOil  GnjoibDSteil  . 
<^7*  '  !  Golumhia  Ga*;,  , 
*  I  1  >u  P»)rt  . 

}  Erie  Piil'oed 
1  I'recpnrt  Te\afi 
i  (r^ncrsl  Flertfir 
Aakad  ^  f^enerai  Motors 
j  Goodrich 


Sept  16  Sept’ 

r*;ir>  ]’r 


11*, 

12'., 

4- 

s 

31 

Rt, 

81  '  J 

— 

t; 

ic'  .  41  m 

43 'i 

-a- 

1*4 

.  .  .  .  .58 

67 

1 

IVl',' 

14', 

4- 

m 

7’, 

• .  . .  89  '  , 

74 

w— 

■  m 

.  82 

Go  2"l4 

4“ 

m 

. .  .30 ; . 

as'i 

•ri 

81, 

rvT. 

Mav 

T.  nSS 

6A 

(jnedv*  a' Tirp 

21  $ 

GL 

.Tuly 

1.  104^ 

102 

Great  No^»liei’p.  pref. 

40  ’  J 

a. 

r 

Julv 

1,  1956 

102'.; 

(Heat  Northc'u  ('re... 

20-, 

1:1 

r 

April 

1, 

46'; 

Hi^w**  f'nund  0 

n*’  '  . 

f-2 

r 

Jan 

I.  I97?t 

101*, 

Inspiration  Gop}»#>r,  . 

Ill '4’ 

10',- 

r  N. 

Mar. 

1 .  1 3S0 

122 

124 

Int  Har^ .  N  .1 . 

61  •< 

r.N’L 

Dpc. 

1.  196(1 

106 

107 

Int  HvdrivLIpc 

•9*4’ 

GNL 

Mar. 

1.  1060 

106 

in« 

Irt.  Paipcr.  pr*’f.  n*‘w. 

411, 

4'.;f 

GNL 

Der 

1. 1060 

109 

111 

Do..  A . 

GNL 

.^r. 

1.  I960 

07 

OPU' 

Do.,  11  . 

a 

r 

June 

1. 1964 

04 

T').5..C . 

•J 

GNL 

May 

1.  19.53 

104’5 

1061^ 

Int.  Tcl.  ftTel  . 

1?’< 

■’u} 

GL 

July 

1,  1949 

101 

1034 

JohnS'Manvillc  ... 

in-m 

iro 

O- 

gnl 

Jap. 

1 . 1 051 

11216 

inm 

Kennecuit  Copper  . , 

4'‘'i 

GK 

July 

1.  194.6 

91  U 

KVhinafor  . 

1  9  „ 

2', 

C  Feb.  2,1978 
DN  Apr.  1,1943 
f"N  July  l,t9.S6 
CN  June  15.1941 
CNL  May  1.1957 
CNL  Eeb.  1.1 96t 
D  Sept.  1,1964 
CNI,  .Tan.  I.19,M 
C  Jan,  1,19,56 
CNL  May  1.19.57 
C  Feb  1.1956 
<7NT,  April  1,1955 
CNL  April  1.195.5 
CNL  July  1,1941 
C  Nov.  1.1949 
CM  Mar.  1.1137 
C  Jan.  1.1956 
CNL  June  1,1958 
CNL  Oct,  1,1957 
<"NL  July  1,1955 
CNL  Oct  1,1976 
C  N9v.  1.  1936 
CNL  Dec.  1,1957 
CNL  Dec.  1,1968 
CN  Jan.  1.1969 
CN  Jan.  1,1966 
CNL  Oct  1.  1967 
C  Anril  1.1961 
CNT^  Oct.  1. 19.55 
CNL  May  1.1952 
CNL  July  1,1949 
C  Jan.  2. I960 


8’/ 

Sim 

'«m 

1890 

—  m 

9 

97 

96'? 

96 

890 

--  3j 

inn 

87 

6»< 

sm 

6*-< 

4729 

-f-  I'm 

sm 

4« 

7 

7V? 

eu 

567 

-+•  m 

8 

8 

60 

6fi 

60 

32 

3 

7 

u 

16 

6 

9 

’am 

'sm 

■■50 

— "m 

14»< 

sm 

7 

7 

12 

lOV, 

7 

I  00 

80c 

2  75 

65e 

16m 

inm 

iiim 

2460 

-4- 's' 

I9!a 

sm 

151* 

mi 

ism 

9866 

-f  2 

19 

8 

54 

63 

60 

5& 

63 

62 

6om 

'ii'i 

—  i  ” 

65 

46 

45c 

45c 

noe 

1  40 

40e 

RAILWAY  AND  NAVIGATION  BONDS 


Cinada  PtMm.hIp, . . . 

Cansd*  St.amship. . 

Canarfl.n  Par.  Railway . 

Tanadlan  Par.  Railway . 

Can.  Nat.  RIy.  tDom.  Gua-.l . 

Can.  Nat.  RIy.  fDom.  Guar T . 

Can.  Nat.  RIy.  fOom.  Giiar.) . 

Fraoeb  Nat.  Mail  SS . 


9 

FA15 

GL 

6 

AO 

GNL 

Jni5 

C 

6 

MSl.5 

C 

4’^ 

MP 

GNL 

43^ 

JDIS 

CNL 

.*5 

JJ 

CNL 

6 

MN 

C 

Aiic.  16.  IS^I 
0<t.  1,1H41 

Dor.  1.6.  1944 
Mar.  l.s.  1042 
8ppf.  l.irt.Tl 
Jutip  1.6,  ISS.i 
July  l.li)«!> 
Mar.  1.1953 


INDUSTRIAL  BONDS 


2M<  ZOH 

3\i  3 


39902  +  U 

70  4"  i-j 


6.S  46  ....  AbIfiM  Power  ft  Papef , . . 

1  40  40c  ....  Alberta  Pariftr  Crain  . . . . , 

14  7  ....  Asnes  Holden  Tire  . . 

35  29  ¥2  00  Asbestos  Corp  ....... 

10>.(  7  ....  Atlantic  Suaar  Ref.  Debs . 

24!J  20!.f  60r(b)  Brandram-Henderson . 


29ti'  14A, 

3915  S3Vi 


31!,  2oyi 

15'.;  13 


I  75  90e 

4  00  3  25 
14',i  7 


,  .  103  >4  104 
..  1  35  2  50 


117^  121 
7  IH 


62 

245  +1  15 

9895  4-  1 H 


49  22H 

]0  4 

8  5^ 

IITW  lUH 
7Vt  4 
11  6 


2W  ..  British  Ameriran  Oil . 

14Ai  7%  Brown  Company . 

33V,  $1  50b  Calgary  Brewing . 

4  Vi  ....  Canada  Bread  . 

80  ....  Canada  Cement . 

205-i  ...  Canada  Paper . 

13  ?t  .l2  Canadian  Cons.  Felt  . . 

....  Canadian  Cons.  Rubber . 

8  ....  Can.  Int.  Invest.  Trust . 

35  .  ..  Canadian  Vickers. . . . 

60c  Consolidated  Inv . . 

70c  Consolidated  Paper . . 

9  Mi  50c  Consolidated  Press . 

2H  ....  Cumberland  Ry.  Coal . 

IJj  ..  ..  Dominion  Coal . . 

10  ....  Dominion  Realty . . 

IVi  ....  Dominion  Sq.  Corp ........ . 

. . ,  '  Dominiop  Coal . 

9  .  [ ,  Dominion  Tar  ft  Cbem . 

Dominion  Tertile . 

90e  ^  * '  Donnacons  Paper . 

25  Int  Kastern  Dairie# . 

7  Federal  Grain  . 

"5  7^  Fraser  Companies . 

"  General  Steel  Wares  . 

99k4  Great  Lakes  Paper  . 

98  6"£  Gypsum  Lime  &  Alabaatlne. , 

]  l,r  Holt  Renfrew . 

oil  '  ■  '  Industrial  Accept.  Corp . 

’2v3  '  Inter-City  Baking . 

'4  *  inter.  P.  &  P.  of  Newlld . 

f,u  Kingston  Elevstor  Co . 

IIW  6^  Lake  St.  John  Pwr.  ft  Paper. . 

4  *  t-ondon  Canada  Invest . 


3m 

23 

4 

20 

2  m 

i.530 

20 

+''h 

88 

89 

89 

nh 

+  t  ' 

•28  m 

41 

15 

2  on 

2 

2 

'2 

50 

70 

77*f 

20 

52 

61 

is 

477 

-k  8  '  ' 

111 

23 

lit 

110 

70 

—  1 

2  l>li 
35 'i  35 


1  W  1  1 

mo  —  m 

14 

'5 

nvi  •OH 

265  —  H 

2 ; 

26 

20 

15 

75c 

70c 

t  1  06c 

25.5  ! , 

2  2  t.75 

1195  —10c 

31  20 

27H  28'5  20 


Vancouver  Stock  Exchange 


High 

Low 

Close 

.  121; 

12 

.12 

05 

05 

.11 

08 1.* 

O8I; 

04 '..J 

04 '1 

I'i'-S 

40 

.37 

>91; 

!  50 

2  40 

2  40 

.02'*' 

02 

02 

57 

53 

55 

10 

1 

!  3.5 

8  05 

8  30 

05 

0.5 

.15 

.15 

.14 

12 

.13 

.  15 

.14m 

.15 

08 

06 

1  95 

1  90 

1  90 

1  30 

1.25 

1.26  • 

Coast  Brfw 
Coast  Brew.  Rights 
Comm.  Pet 
Congress  Gold  .  , . 
Crows  Nest  Oil  .  . 
Dentcnia  Minos 


Federal  Gold  . 

Fawn  -Mining  . 

Freehold  Oil  . 

Georgia  K.  Gold . 

Gold  Belt  . 

Gold  Mountain . 

Grandora  . 

Grandview  Mines..  . . 

Grange  Mines . . 

Hargal  Oil  . 

Hecfley  /Vmal . 

High.  Sarcce  Oil . 


Maple  Leaf  Milling. . 

Massey-Harrifl . . 

McColl  Frontenac  Oil . . . . 

Mercury  Mills . . . 

•QAnA  Metropolitan  Building . . . 

Si  nn  Montreal  Apt . 

«i  on  Montreal  Cottons . . . . . 

Penman's  Ltd . 

•  Price  Bros .  . 

••J  Ai\k  Provincial  Paper . 

63.00A  p^^tel  . 

Railway  Exch.  Bldg. . 

'  Regent  Knitting  . 

•  ••  Reliance  Grain . . . 

Riorflon  Pulp  . 

'  Rolland  Paper  . . . . 

•  Sirnpsor'i  Ltd . 

•  •  *  *  Smith,  Howard . . . . . . . 

•  •  '  •  Steel  of  Canada  . 

’«/w  United  Amusement . . 

•  f  c  United  Gas  &  Fuel . . . 

Jjj®  Ignited  Grain  Growers . 

60c  Western  Grain  . . . 

•  •  Windsor  Hotel. . . . 

•  •  •  Wood.s  Manufacturing . 

•  -  •  ■  WolthauBen  Hat . . 

C— -C’anada.  N— New  5*ork. 


Home  Gold  .  . 

1  Island  Mountain  . 

)  Koot.  Belle  . 

ISVi'  '  Madison  Oil 
W.W  '  Mak  Siccar  Gold 
'  ' !  Mar  Jon  Oil 
07  ,  MoGillivray  Creek. . 

1 1  :  Meridian 

.09*4  Mercurv  Oil . 

.15U  :  Merland  Oil  . 

044  M into  Gold . 

061-i  Model  Oil  . 

04^  Morning  Star . 

'^0  ;  Nat.  Silver . 

07J.J  j  Nicola  . 

01  I  Noble  Five  . 

I9V|  :  Intern.  Gold  . . 
.12  Okalta  Oils  Com.. . , 

09  PacaltaOils . 

02 W  Pend  Oreille.  . . 

■  Oil*  Pilot  Gold . 

•  10)q  Pioneer . . 

18  Porter  Idaho ...... 

♦09>j  Queanal  QuarU. . . . 


jn 

.  0 

JD 

JJ 

.1.1 

JDIO 

AO 

M9 

AO 

MN 

FA 

.  Rm 

MN 

JD4 

AO 

AO 

AO 

FA 

FAtS 

JJ2 

JD 

AO 

MN 

.  *m 

MN15 

AO 

.  « 

MS 

.TJ2 

.  4'^ 

M.S 

fa 

MN 

.  8 

fa 

JJ 

....  « 

MN 

MS 

....  R'i 

MS 

.  6m 

fa 

6 

JD 

....  5'; 

JJ 

J.f 

MN 

....  61; 

....  4'; 

FA 

.  fi 

JJ 

.  Rv; 

JD 

AOI.5 

AO 

....  Rm 

M.N 

JJ15 

JJ 

....  6 

MN 

....  IH 

ML 

....  • 

fa 

.... 

MN 

MN 

....  6m 

AO 

....  Rt? 

MS 

....  8 

JJ2 

....  4 

FA 

....  • 

J30  not 

....  R'm 

JD 

....  * 

J.r2 

....  .im 

.n* 

....  0 

J.I 

f.  1951 

«  NL  .Tunc  1,  in44 
CN  Jan.  1.1943 
c  .5»pt  1,  1946 
^  June  26. 1942 
c  Dcf.  1,19,36 

C  Mar.  1,1945 

'  1-  May  1,  19|2 
rvT 

c-M' 

CNL  Dep.  4.194,6 
C  April  I.  I94rt 
S,.  G-C  1.1946 
Gi'  .  Orf.  1.19.59 
r-M'  1.1947 

CNL  Fpb  1.5,1959 
CNL  .Tuly  2.]  961 
C  J„„,  ,,4q 

CL  Orf.  1,1 949 
CN  5fay  I,  1910 
C  May  15, 194.5 
CN  April  1.1943 
•9''pf.  1,195.5 


CNL  Feb 
CNI.  5fav 


I  Lehigh  Valiev  . .  17i*  IH*^  -f.  11- 

lOl  j  Miami  Copper  '*’>5 

?02*7  Missouri  K,  and  T  ,  8U  — 

iOU  j  Do.,  pref . ,  C“’*  2‘'*%  4-  iD 

•  I  Misi-ouri  Pacific  ....  2?^  S'fi  L 

i  Do.,  pref  .  6  -h  ^ 

Montgomery  Ward .  ♦  4H  401^  -f  jV, 

r8  National  Biscuit.  8'lM  •*- 

National  Cash  Reg..,  L'o  C6  1 

]?‘.w  N.Y.rtnlral  .  433^  ^2 

Northern  Pacific  ...  2''l.  2’*t 

Packard  Motors  l2-a  12S  —  U 

,”7, ,  IVnnFvlvania  R.  R.. ,  8:11-4  1 

|04V^  j  Pore  Marriuette .  4»1'4  4-  S 

J02  !  .  7  7 

>  l^oadmg  ...  ...  47t.jJ 
j  Republtc  Iron  i  S . , ,  21  -s-  *, 

St  Loots  tS.F. .  ?'l  4-  ii 

Shell  Union  Oil .  20 ’7  2?Tt 

I  Southern  Pari  fir  ....  -im  405  ^  *1 

I  Southern  Railway ,  21'*  2:V  ,  4-  t, 

./L-  Standard  Br.'indj  •  1**  l'*»  -r-  G 

i2«  I  Standard  Oil  of  N  I. •  M  1  -r  1 

111*  j  Studebaker  .  .  ..  IS'j 

JUv  Tennrsijee  Copper  Ttj  7  i 

i  Texas  Gulf  Sulphur. .  R7*^  86 W  —  2^^ 

2  ;  Texas  Pan  fir .  joi,  u--  ; 

l;i  I  Union  Paciiic  .  ...  137  —  2', 

1,4  I  U.S  Indust .  Ali'ohol ,  34’^  2 

1  U.  S.  Rubber .  30V4 

•  •  j  U.  S.  Steel  .  70  "1 ' 3  • 

•  •  i  Do.,  pref .  liu  f 

‘Vanadium  .  2.1''r  -‘4H  -F 

i  Westinghou.ne .  loS  141  -r  8 

:  Woolworth  Co  .  ,  h4'*R  ^ 

I orthiegton  Pump  -  2'.*';:  .lo  -r  'r> 

inii^i  / 

112^3;  Unlisted  Canadian  Slocks 

120\J  ■  Supplied  by  Ritt*>nhouse,  Uamlb'^'i  .t  Co.. 

120  ToTiUito 

l.’.l  ;  Indii-ifrial  Sto<  ks  PM  AtV 

!  Acadia  Sugar,  pref  ....  . .  ?  1  o  f  s  op 

I  Do ,  eom  - .  ...  I  lO  4  '5»> 

!  Arme  Farmers  Dairy,  rref  .  4.9 

601-4;  I  Alf'oma  St-*el.  PTf  *>0  Of^  0.1 

07  *  •  H.r.  F’ulp.  pref .  K‘  ''«»  l  J  on 

j  Do.eom  .  '  on  1  0!> 

109)^  :  Brand.  Hi  nderson,  com  ....  10'* 

:  Burns,  A  ,  com  . .  .  v  lo  on 

•  I  »o  .  B.  com .  .  ••  li  *  0 

106  '  <^nn.  F*orn.  .‘^iigar  .  '  S'-  «‘0  60  i»o 

49  i  Can-  pref  .  .  .  .  .lu  oo 

‘Tar  Machincry.com  ...  .0 

112  i  I  *0.,  pref  .  6  op 

^  Canada  Starch,  pref  .  O’  co  np 

>  Jjo.cpm  ...  1'.  O'* 

•Can.  We^tinghonre .  f.o  00  r.2  0,1 

108M  !  Chase,  .A.  W  .  pref  ,  .....  2  ■  "O  2*^  00 

!  I  )o.,  Com  .  ’  00 

0915  ;  Gollingwood  Terminahs  .  1  .'-o 

i  Cop  Kloiir  AIiIIr.  prei  .  ...  4  -/o  ^  0“ 

66^  j  Dorn.  K  A  Steel,  pref  ...  O;  oo  0.2  00 

j  Dunlop  Tir**,  pref  St  pO 

10314  '  Edmonton  <'ity  Dairy,  pref  .  .  00 

10?  ’  ,  Federal  tlram,  pref  .  fiO  00 

j  I  to.,  com  . .  .  2  04) 

62  •  OJoderlch  Klcvator  .  S  ^0  H  AO 

lOA  i  Gieenir.c  Wire,  prof  .  10“  00 

JOO  '  Guelph  O'ai'pet.  prtf  .  10  00  107  00 


CNL  Ort.  15,1047 
CNL  Oct.  1,1948 
CNL  May  1,1953 


1. 1955 

IOM5 

Do.  com  . 

IS 

on 

20 

OO 

1, 

76'; 

Tsm 

Hvland  I  '.'iirfcp.  pref . 

no 

I. 1949 

fJO 

Do  .  "  %.“n  . 

•111 

1 

00 

1. 1949 

OS 

90 

Ww  Metnod  I’nitJi . 

^4*) 

00 

Rl 

no 

1 ,  1 950 

103*/ 

lOSU 

Prev.  P.ipf  r.  prr' 

10, 

1-0 

10 : 

OO 

1,  19,53 

105 

107 

Rfliancp  (/fain,  prrf . 

,  7 

00 

00 

1. 

57 

Kohinyon  Tone . 

0 

:i0 

10 

.^0 

1. 1948 

102  4 

104'* 

liuiiciv.  F  L  .  pref . 

«.*> 

00 

1.  10.17 

00 

Stand.  Fuel  1  nits  . 

10« 

00 

1. 1010 

103tj 

107 

Toronto  Carpet,  pref. . .  . 

IS 

00 

41 

00 

1. 1948 

193'? 

l.niteii  Farmers  (  o  .  . . 

1 

.^0 

n 

.*.0 

1.  ior.8 

102t,' 

lOfi 

I’nitcd  Steel  prrf  .  . 

12 

00 

1.3 

00 

I. lOSO 

87 

91 

Western  Grain  Unite  .  ..  . 

!.*> 

00 

I.  1947 

inm 

116 

Willards  Chocolate?,  pref  . . . 

1o 

00 

20 

00 

19-48 

92 

94 1; 

Thcalro  Mock* 

Bid. 

A.k, 

I.  19.36 

62 

Allen's  Beach,  prrf  . . 

61 

00 

6A 

on 

1.  1949 

76 

78 

Alien'?  KiiigstoD,  pref . 

61 

00 

70 

00 

July  1.5,1944  100 


eVL  .Tuly  i’i94« 

^NL  F.T 


Ffh  1.1943 
Jfay  1,1947 


C..  1.1942 

IN  .Tan.  2,1948 
CM,  F.b.  1,1948 
Jupp  30.1942 
CNL  Juna  1.1911 
CNL  July  2.1949 
•NL  Junp  1,19.53 
c.NL  July  1,1940 
Kpb  1.19.56 


•'unp  1,19.53 
July  1,1940 

Fpb  1.  19,56 
July  1.  1948 
.Tan  2.1943 
Jan  2,  1949 
Jan  1.1943 
Ang  1.1943 
April  1.1943 


I*''  .  Ran.'hmpn.-  0(1 
j  UpUpI  Arlington 
j  Uriianiv  .... 

.  01  ‘  Rpno  Gold  .  . , , 

.OI-'.  j  Upward  . 

.IJj'-' :  lloyalitr  - - 

.07  j  Sally  Mines .  . . , 
M  j  Salmon  (Jnld  .  . . 
J',,  i  -Sheep  Crock.  ... 

22  Spooner  Oil . 

*12 '  i  Sunahino  .  .  , . 
'l  J  i  Taylor  Bridge  . 
fi2!.i  !  Taylor  Windfall 

07  I  United  Oils . 

18  j  Vanalta . 

0»'4  Vidette . 

.90  Vulcan  Oil . 

05  Waterloo  .  ... 
.70  Wayiide  Cons. . . 
04  YmlrGIrl  . 


92  I  Do.,  com.  . * 

105)  '  Allen's  Toronto,  pref . .  29  00 

!  Allen's  I’arkdalc  .  80  no 

103  ',  Lopw's  la  indon,  pref . .  2  25 

00  Do.,  com  . .  20 

I  MansfjoUi  Theatre,  pref ......  20  00 

. .  Do.,  com  . .  8  00 

..  '  Par.  Kitchener,  pref ,  84.00 

. .  '  Do.,  com . .  .  . . 

i  Par.  (>shawa,  pref . . . .  96  00 

Par.  D.'^hawa,  com . .  14  00 

106W  ;  liisur.ffK'c  SfocK'J 

lO.S  *  i  itritish  American . .  48  no 

no  :  Uanadian  Hre  . .  75  OO 

I  t^onfejleration  Life.  120  00 

107  i  Continental  Life  . . .  88  00 

:  Fan.  Insurance  Sharef^  11  00 

im  ;  Crown  Idfc .  140  00 

116  f  Dominion  Fire  .  110  Od 

101  i  Dominion  I.ifc  .  260  00 

I)onj.  of  ('anada  Gen . 116  00 

08  Empire  Life  . .  7  00 

7'<  ExceUitir  Lifn .  70  00 

'  Foderul  Fire .  82  00 

Fidelity  Insurance . 4K  OO 

I  Great  Went  Life  . . ,385  00 

Imperial  Life . 850  00 

Monarch  Life . 20  00 

— — — —  '  National  Info . 4.5  00 

,  Sovereign  Life . 17  00 

4.3  Sun  Life . ... 

4  m  Toronto  General . 4  50 

Western  Assurance  Com .  4500 

Western  Ahsuranco,  pref .  40  00 

1  2i  Trust  A;  l-oaii  Stocks 

07M  •  Capital  Trust . 47  00 

o-L,'  Chartered  Trust . 84  00 

;  Commercial  Finance,  com 2  50 

09^4  !  Sterling  Trust . .  .... 


48  00  . 

75  00  80  00 

120  00  125  00 
88  00  42  00 

U  00  la.oo 

140  00  . 

110  00  . 

260  00  500  00 


'-0  00 

82  00  . 

4K  no  . 

,385  00  400  00 


.05t; 

05'; 

osm 

1  40 

1  28 

1  32 

.58 

52 

.68 

02 

.oim 

02 

.11 

10 

lom 

.49 

45 

.45 

09t«'  Trusts  •-'c  Guarantf*e . , . . 

^.1'^  .  Traders  h'i  nance . 

^  linestmriit  Trust 

00  I  Can.  Gen.  Investment. .. 

]7  i  C’ona.  Div.  Stand . 

p  '  Can.  Investors  . 

i  Deb.  &.  Securities  Com. . 

14  1  Sec.  Holding  . 

06  United  Corp.  A . 

05.4  1  Do.,B . 


The  Financial  Times  reaches 


4  50 

5. 50 

4S  on 

47  00 

40  00 

48.00 

47  00 

84  00 

2  .50 

80  00 

fl.OO 

84  00  , 

80.00 

65,00  j 

8  00 

14  00 

iKA 

7.60 

8.25 

20  00 

24.00 

26  00  i 

28  00 

24.00  ! 

7.75 

8.76 

and  able  to  boy  inTest 


Drury  & 
Thompson 


MEMBER? 

MONTREAL  STOCK  EXCHANCE 
MONTRE.AL  CURB  MARKET 


*rs  ALL  IN  THAT 
ONE  WORD- 

SERVICE 


P<*Ya*  Baiak  Bu'td'"!!., 

phene  HArbour 


V.EM5ECS 

•t-E  TOPCNTO  ETOCi!  EVCHAN3E 

Rittenhouse, 
Hamilton  &  Co, 

industrial,  MlNiNO  *  OIL 
SErURITItS 

«0  KING  ST  WEST  TORONTO 
ELgIn  0:47 

Zrticuted  rm.  tjM  Fxchang^^ 


LOWER  POTENTIAL 
IS  NOT  SERIOUS 


WIDE  GAINS  ARE 
SHOWN  FOR  WEEK 
INDUSTRIAL  LIST 


Heard  in  the  ■ 

Board  Room 


;  ■  Discussing  the  market  outlook  in  : 

- -  1  n  1  '  tlT®lT  current  review,  Thomson,  Ma- 1 

Metals,  Construction,  and  Pulp  l  thewson  &  Co.,  members  of  the  i 
and  Paper  Stocks  Play  i  .Montreal  Stock  Exchange,  c-ay,  in  j 

Leading  Roles  '  <  j  #  *  . 

^ ;  1  he  period  of  extreme  pesslm-  i 

Rir*  FFATllRr  i  would  seem  to  be  behind  us,! 

r?lL.lVEiLi  i51Li  rtAluixt  I  Conservatism  is  always  necessary,  j 

1  - iTTY  T»  !  over-caution  should  not  prove  i 

i  With  Smelters,  Building  Products  1  profitable  during  the  next  year  or 


PAPER  COMPANY  POTRERO  SUGAR 
EARNINGS  AND  SHARES  LISTED 
SALES  IMPROVED!  TORONTO  ’CHANGE 


Westminster’s  Net  Profit  of  Company  is  Holding  Corporation  1 


$21,825  Compares  with  $12,- 
968  in  Previous  Year 

SURPIaTsUF $2,709 

Vancouver.  —  Westminster  Paper 


for  Mexican  Sugar  Producer 

and  Distillery  | 

HAS  BEEN  ON  N  Y.  CURB  j 

_  ! 

Common  shares  of  Fotrero  Sugar  I 


SALE 

Province  of  New  Brunswick,  Canada 

$3,500,000.00 

SINKING  FUND  DEBENTURES 

The  Government  of  the  Province  of  New  Brunswick  will  receive 
tenders  up  to  three  o’clock  P.  M..  A. S  T.,  on  the  6th  day  of  October, 
1936,  for  $3,500,000.00  Ifrovince  of  New  Brunswick  debentures  as 
follows, — 

Debentures  to  be  dated  the  15th  day  of  October.  A.D.,  1936, 


and  Dominion  Bridee  Also  i  so.  The  stage  seems  set  for  rising  f  "  Ltd.,  reports  net  profit  for  the  1  Company  have  been  approved  for  j  interest  to  be  payable  half-yearly  on  the  15th  day  of  April  and  the 
D  J’  o  J  A  I  stock  markets  and  it  is  nrobablv  '  year  ended  .luly  31.  1936,  at  |  listing  on  the  Toronto  Stock  Ex-  |  15th  day  of  October,  principal  and  Interest  payable  In  lawful  money 


Recording  Broad  Advances— |  markets,  and  it  is  probably 

n  •  I  '  Cl  >  only  the  complicated  European  situ- 

rrice  Issues  otrong  ;  ^tion.  where  anything  might  happen, 

^  ~  i  and  the  approach  of  the  U.S.  elec- 

Fairiy  wide  gains  In  a,ll  sections  1  (jpjjg  restraining  a  runaway 

!  of  the  general  list  were  registered  market 


I  in  the  industrial  section  of  the  C 


adian  stock  markets  during  the  past  ^j-cp^irlv  reflected  the  improved  con- 
week  Internationa!  Nickel  was  the  .  outlook,  and  we 

outstanding  feature,  the  shares  sell- 1  33. 


ilv  the  complicated  Euronean  situ-  ^21.825  which  compares  with  $12.- 1  change  ajid  were  called  for  trading; 

ion.  where  anvthlng  might  happen, '  previous  year.  After  payment  |  Thursday,  September  l.th  Code  ab-  ; 

id  the  approach  of  the  U.S.  elec-  '  usual  4  per  cent,  dividend  on  breviation  PTR.  : 

>ns  that  are  restraining  a  runawav  I  the  common  shares  requiring  $19.-  Potrero  Sugar  was  incorporated, 

■  I  116,  there  was  an  addition  of  $2,709  with  Delaware  Charter.  October  10,  | 

■Tanadlan  stocks  have  not  vet  I  to  surplus,  bringing  surplus  balance!  1927  with  authorized  capjtal  of  .300,- i 

operly  reflected  the  improved  con-  1  to  $26,650.  OPO  shares  common  of  $r>  Pst  '-a lue.  | 

lions  .and  better  outlook,  and  we  i  Th®  improvement.  1.  J  Herb,  pre- ,  of  which  “^193  are  issued  and  list- , 

lieve  that  shares  in  our  well  es- I  ®tdent,  explains  in  his  report  to  ed  under  this  appHcatlon.  Author-, 


'  value.  Those  that  have  .stood  up  ! 
I  under  the  te.st  of  the  past  six  years,  | 


ing  to  the  highest  point  in  seven  j  companies  are  verv 'good  '  shareholders,  was  due  to  a  genera!  ized  preferred  is  lOO.OilO  shares  also 

vears.  under  verv  heavy  trading- j  .,  Those  that  have  stood  un  ! 'ncrease  in  sale.s  and  to  drastic  eco-  of  $a  par  value,  of  which  4o,990  are, 

ronsolidated  Smelters  also  attained  ;  of  the  oast  six  vears  i  nomles  in  rnaniifacturing.  Sales  to- 1  l?fued.  Companv  has  outsta.nding- 

a  new  high  while  Building  Products. !  .  .  _  throu'eh  in  good  fi-' I  failed  $666,305  again.st  $558,845  in  S936,00f>.  including  134.000  In  trea- ; 

Lake  of  the  Woods.  Dominion  Bridge  ,  ^^Jela!  cord^TtioT  tSh  efplsL  |  UrM  mnrtga"ge  ' 

'^ere  other  very  strong  features  In  i  ,,  .  should  show  much  in-  Although  we  anticipated  that  J2-PP0.000  first  mortgage  1%  S.  F.  1 
the  pulp  and  paper  group,  some  wide  1  ^^.l.eTp.ofitrund^  r  larger  v“-  ^^elling  price.s  would  advance  from  bonds-  ,  ^  ! 

advances  were  regl.stered,  with  the  hu^ines,s  Examination  of  Pf®'’®^'**ng  low  levels,”  states  Mr.  Potrero  is  a  holding  company  , 

P,  .ce  Brothers.  St.  Lawrence,  and  Jr^estored  0“  increased  Herb,  “this  failed  to  materialize  dur-  j  otv^ing  a  1  ^  shares  of  Compania , 

I- ras?r  issues  outstanding.  rlividends  diirinv  the  nast  twelve  Mng  the  past  fiscal  period,  in  fact,  it  ,  ^nnufacturera  del  Potrero,  S  A 

In  the  mterlisted  group  .Nickel  ad- :  Impressive  became.  necessarv  in  certain  instan- j  <’'''-ith  the  exception  of  directors  | 

i  SSi  ™?  tr»7  .S5  co7 1  tt*  ^  rcd».  rr,„,  ,.m  t„„h.r  1.  I  lb.  .ub^  o  | 


a  new  high  while  Building  Products. ,  3^,.,  throu'gh  in  good  fi- 

Lake  of  the,  M  cods.  Dominion  Bridge  ,  rondition.  with  e.xpen.ses 

^^ere  other  very  strong  features  ^own.  should  show  much  In- 

the  p.iip  and  paper  group  some  wide  I  ^  ,3 


'^ere  other  very  strong  features  In 
the  pulp  and  paper  group,  some  wide 
advances  were  regl.stered,  with  the 
Puce  Brothers.  St.  Lawrence,  and 
Frassr  issues  outstanding. 


Smelters  was  up  2.  Brazilian  aud  '  .  '  ‘  _  . 

Ford  A”  both  gained  fractions  while  !  mcr^eased^lmpcms 

CPB  was  unchanged.  _ 

Among  the  power  and  utllitv  issue?  j  >  ge  «  . 


an  effort  to  remain  competitive,  ii 
the  market.” 

"Eh-en  In  the  face  of  these  obsta 


I  which  is  engaged  in  the  business  of  j 
1  growing  and  refining  sugar  as  well  | 
as  the  distillation  of  alcohol  and , 


cles,  however,  we' are  able  to'showl  tum  Property  consist^  of  a  sugar. 


Montreal  Power  was  a  strong  .?pot,|  Since  the  fiist  of  the  current  year, ,  increase  in  earnina?  'n  comnarl- 1  refinery,  distillery  and  approxima-' 
up  1.  while  B.U  Power  ”A”  aained  j  the  number  of  holder.s  of  common  wph  the  „revfous  vear  ”  he  ■  12.614  acres  known  as  Hacienda  ! 

Shawini.ean  Power  Forp..  and  -'bares  of  George  Weston,  Ltd,  has,  ^  Potrero.  | 

Southern  Canada  al!  lost  small  frac-  increased  approximately  507c.  ThL?  |  statement  shows  gross  nrofit  subsidiary  markets  Its  sugar:! 

'  tions  while  Canada  Northern  and  I  increase,  combined  with  the  high  ac- i  .L through  a  selling  organization; 

I  Quebec  Power  wore  unchanged  !  tivitv  on  the  stock  on  the  Canadian  1  allow^ances  and  «4S4  558  for  cost  hnown  as  Azucar  S.  A.,  -which  is  a  '' 
*  Winnipeg  Elcctiir  prefeired  c.ime  !  e.vchanges  this  year,  is  evidence  of ,  -7'  .  Mexican  co-operative  marketing; 

:  >^ut  up  4  while  the  new  "A"  stock  I  the  rapidly  increasing  public  inter- pool.  The  alcohol  is  sold  within' 


f'ut  up  4  ix-inie  ine  new  .A  stoc.k  tne  rapiaiy  increasing  pupiic,  inter- 
made  Its  appearance  off  <  ana-  ,  est  In  the  future  of  this  company 

dian  Hyd.ro  ■deel-nr-d  14  and  Bel!  |  George  Weston.  Ltd  .  stock  of  late  ,  first  mortgage  bonds  of  i 

Telephone  lo.M  1.  while  Consumers  has  been  consistently  among  the  ten  I  p  of  Bel- j 

Gas  gained  II2-  most  active  stocks  on  the  Toronto  1 

In  the  pulp  and  paper  group  Price  Stock  Exchange, 
preferred  was  an  out.standlng  feat-  *  -v-  t  » 

ure,  up  7!f.  while  the  common  w.as  Toronto  Elevators 

Kernings  of  Toranto'  Elevatcirs. 

red  gained  a  /g  St,  Lawrence  ^  |  ^  gp 


and  allowi-ances  and  *484,558  for  cost  , 
of  sales  at  $116  186  against  $144,317  | 
the  pretious  year  Miscellaneous  in- 1 
come  consisting  of  interest  on  the  | 


kno-wn  as  Azucar  S.  A.,  w-hlch  is  a  ' 
Mexican  co-operative  marketing  j 
pool.  The  alcohol  is  sold  within ' 
Mexico  and  its  rum  will  be  sold  lar- 1 
gely  In  the  Mexican  domestic  mar-  j 


.  V  .  'rei-r  uf  i  A,nnual  oiitput  of  refined  sugar  for ' 

iingham,  amounted  to^.lL^  bring- ,  ,,.33  ^7,^2  metric  tons;  for  the' 

incom.e  to  ?],..o61  against  j  jggg  ^  745.  .gytput  in  1934  was  ', 

1150.49...  1  1  •• 


was  up  1-,  and  the  common  gained  increase  over  Lhe 

I2  Fraser  advanced  oi/z  and  the  jg  ^4  4^p  common  stock 

vot  ng  trust  added  .  Donnacona  ,4,^  preceding  year  and  prospects 

■A  gained  1;,  and  the  B  -w-as  up  4,,p3,  ^.33^  3^^  j 


of  Canada  at  the.  office  of  tlie  Provincial  Secretary-Treasurer,  Frede¬ 
ricton,  N.  B  ,  or  at  the  Bank  of  Montreal  In  Halifax,  Charlottetown, 
.  Saint  John,  Montreal,  Toronto.  Winnipeg  or  Vancouver,  Canada. 

Debentures  to  be  in  denominations  of  $1,060.00  or  $500,00  at  the 
option  of  the  purchaser  with  coupons  attached  and  may  be  registered 
as  to  principal  only  on  pajanent  of  registration  fea  Full  payment 
for  said  debentures  to  be  made  at  the  flffice  of  the  Provincial 
Secretary-Treasurer,  Fredericton,  N.  B  upon  delivery  of  interim 
securities  at  said  office,  cost  of  exchanging  Interims  to  be  borne  by 
the  purchaser. 

Interim  Securities  to  be  exchanged  for  Definitive  Engraved 
Debentures  on  completion. 

Definite  Debentures  to  be  delivered  to  the  purchaser  at  place 
named  by  him. 

Tenders  may  be  made  for  said  debentures  on  the  basis  folio-w¬ 
ing,— 

Ten  year  terra  with  Interest  at  2*4%- 

Fifteen  year  term  with  Interest  at  S7r. 

Twenty  year  term  wH.th  interest  at  314%- 

Sealed  tenders  endorsed  "TENDERS  FOR  PRO^^NCE  OF  NEW 
BRUNSWICK  DEBENTURES”  should  be  addressed  to  the  Provincial 
Treasurer,  Fredericton,  New-  Bruns-wlck.  Canada,. 

Tenders  must  be  for  the  amount  offered  and  must  be  a,ccom- 
panied  by  a  marked  cheque  for  $10,000  00  to  be  applied  in  the  case 
of  the  successful  tenderer  as  part  payment  for  the  debentures.  All 
bids  to  be  made  In  Fredericton  funds 

The  above  debentures  will  be  Issued  as  authorized  by  Acts  of 
the  Legislative  Assembly  of  New  Bruns-wlck  for  the  following  pur¬ 
poses. — 

Floating  Debt  .  $  700.000.00 

Construction  of  Government  Offices  In  the 

Smith  Foundry  Building . 21,000.00 

Direct  Relief  . 300,000.00 

N.  B.  Electric  Po-wer  Commission . .  479,000.00 

Hard  Surface  Roads  .  2,000,000.00 

A  sinking  fund  of  14  of  1*^  -will  be  provided  yearly  during  the 
term  of  the  bondr..  plus  such  additional  amount  as  may  from  time  to 
time  be  required  by  law'. 

The  highest  or  any  tender  not  necessarily  accepted. 

CLOVIS  T.  RICH-ARD, 
Provincial  Secretary-Treasurer. 

Fredericton,  N.  B.  September  21,  1036. 


_  preferred  was  an  out.standlng  feat- 1  *  ¥  ¥  'tise.iQ9‘  ]  year  1933.  0.745:  output  In  1934  was ,  . .* . 

n  A  041*0  Offfniit  Ffnm  OL-la  '  ufc.  Up  7!|5.  wliiio  the  common  w.as  i  Tornnto  Flevatoi's  '  A  'iV-'  j  j  ■  -  <  .1  i  11.570  and  In  1935.  17,426  metric  A  sinking  fund  of  I4  of  1*^  -will  be  prov'lded  yearly  during  the 

BA.  o.y^  p,'  T^awrence  Paper  prefer-!  r  -r’  *  '  tn  t  '  oellmg  and  administration  expen- j  4^3  The  distillery  was  leased  to  term  of  the  bondr..  plus  such  additional  amount  as  may  from  time  to 

home  Wells  Lokely  to  Show  |  .^'/^ioVd  51^.  St,  Lawrence  ”-4”  t  tf 'in ^be  veir  eldTini,  3T^936■  ^ ti^ie  be  required  by  law-. 

Little  Change  '  was  up  l*,  and  the  common  gained  J;  J'  fnerease  oleV'‘lhe  i  befeJe  denreSo'/Xbertt^i^^^  fnter'  i  The  highest  or  any  tender  not  necessarily  accepted, 

y...  ^  CLOVIS  T.  RICHARE, 

Toronto.  -  Decrease  of  30c7.  in  ’A”  aained  1*^  and  thV”B  '  was  up  ’’"urfenf  fccyv^^^^^^  t  .  ,  h  I  In  1935.  production  was  981.315  litres !  Provnneial  Secretary-Treasurer, 

potential.?  of  wells  producing  from  i.,;  Ba'hurst  ”A”  -advanced  ''’liile  °  Av  as  hv  th^man  ■  of  alcohol  and  approximately  63.672  |  Fredericton,  N.  B.  September  21,  1936. 

the  Wilcox  Sands  of  the  Oklahoma  I  the --R'’ w-as  off  tA :  Abitib!  nreferred  I  I  ■?15,212  for  debenture  interest  and  I  litres  of  rum  Current  year’s  esti- !  I - - - - - - - - - 1 

City  Oil  field  is  not  regarded  as  \vas  up  21.  and  the  common  •%.  vvhile  |  profit  1  gate  is  18.0on  metric  tons  of  refined  ^  ,  — 

serious  by  officlais  of  British  Am-  Consolidated  Paper  ^i^ed  %  and  j  ,^.33  ^^,3^  33.j^. ',33^  i ^ current  !  DIVIDEND  NOTICES,  ETC.  1  '  DIVIDEND  NOTICES,  ETC. 

crican  Oil  Co.  which  has  46  produ  Dryden  was  up  t6.  Howard  Smith  1  vr,-  -o  s  r/wt  nf  snmo  tine  nnn  TVii=  I  oaiance  sneet  snovv,.  current  n_o00,009  jpres  of  alcohol.  i, - -  - _ [ _ 

cine  wells  in  this  field  with  four  advanced  It.  and  the  preferred  vvas  I  „  ‘L’  roitimo  wnrUnc '  working  assets  at  -$19l,,. 90  com-  Number  of  employees  in  the  grind- 1  IJ— —n,.  I  itMitnrl  TlJC  UflUTnrAi  niTU  «kin 

wens  drilling  and  two  more  located,  j  up  3,  j  no^  lo^  ^  w hS"''  ho™f !  season  Is  approximately  1.590 1  P rOVItlCiSl  PSPEf  LirnitBU  I  THE  MONTREAL  CITY  AND 

Potentials  are  revised  every  .sl.x  i  Building  Products  and  Dominion  remoio  RfTnnp  '  ’  ---lously.  Current  liabilities  were  $83.-  and  In  the  dead  season  400.  Prin- 1  _ _  1  ni^TRIPT  CAVIMftC  RAMif 

months  and  hv  the  end  of  Septeni- '  Bridge  featured  the  construction'"  '  »  I'  m  I leaving  net  working  capita!  at  |  dpai  office  of  the  comnany  Is  at  129  vnti.<o  to  Vorot,,.  =-1  ♦s  ♦  -o  I  OnfinUO  DnlxiV 

her  the  new  potential  of  all  British  -  group,  the  former  being  up  3  and  ! -$198,174  against  $122,579  a  year  pre- ; -tvall  'Street,  New  York  and  a  cor-  I  ,, J.®  - 

A.merican  welLs  in  the  area  will  be!  onlti.  Han^flton  Bririiic  Aahonal  Breweries  :  viously.  Lnrate  office  is  Tnalntalned  at  Wil-  ^  .  DIVIDEND  NOTICE 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


Potentials  are  revised  every  .sl.x  i  Building  Products  and  Dominion 
months  and  hv  the  end  of  Septeni- '  Bridge  featured  the  construction  ' 
her  the  new  potential  of  all  British  j  group,  the  former  being  up  3  and 
.American  -iveils  in  the  area  will  be  the  latter  up  3^.  Hamilton  Bridtie^ 


DISTRICT  SAVINGS  BANK 


National  Breweries 


,  a  .7  XT  '  eular  Quarterly  Dividend  of  1.94%  on 

porate  office  is  maintained  at  >1;  |  preferred  Stock  has  been  declared 


DIVIDEND  NOTICE 


ing  October  which  will  be  based  by 
the  c'-mmlssion  on  ne.-w'  potential? 
will  actually  give  British  American 
the  equal  and  probably  an  inc.rea.se 


changes  were  negligible. 

Car  Issues  Easier 


i.s.-^iie  ?/)ld  at  4214  on  M’ednesday, ;  902.  The  ma.lor  part  of  the  ainking  Fiscal  yea.r  ends  October  Slst  and 

vvhich  compares  w-ith  a  selling  price '  fund  is  represented  by  debentures,  I  the  annual  meet'ng  is  held  second 

of  43ti  on  the  same  day  of  last  week. ;  a*  $54  500,  so  that  the  net  amount  1  M'ednesday  in  January.  Transfer 

"Street”  rumor  has  it  that  operat- 1  outstanding  1.?  $245,509  I  agents  arc  The  Trusts  and  Guaran- 


(Signed)  W.  S  BARBER, 

Secretary-Treasurer. 


the  equal  amd  probably  an  increase  Amone  the  equipment  and  imp’e-  -  "Street”  rumor  has  it  that  operar- 1  outstanding  L?  $245,509 

i,n  the  total  daily  recovery  from  their  .  mentp.  Car  preferred  lost  ll-?  and  ing  results  of  the  company  this  year!  - — - - - 

■wcl's  i  the  r.oSimon  was  off  fractionally,  j  have  been  on  a  less  favorable  scale,  ,  -  -  _  _ 

- ;  Bronze  preferred  gained  a  point  and  |  wUh  -the  outlook  for  a  reduction  in  ,  •  ,  . 

For  both  speculative  and . invest- i  ^-g4ifjjjal  Steel  Car  was  up  Li.  Dom-  net  e.a.rnings  for  1936  as  compared'  /ft  I  nlS  IsSttB 

ment  commitments  Fitch  Investors  ;  j^jon  Engineering  was  an  outstand-  with  1936.  Sales  in  the  principal;  _ _ _ 

Service  advise  a  constructive  market  i  jQg  feature  of  strength,  coming  out  field  of  the  company,  the  province' 

policy.  -up  4^  -while  Niagara  Wire  gained  %.  of  Quebec,  have  shown  some  con- !  ^9  The  Construction 

-  I  .Massey  and  (2z)ckshutt  both  gained  traction — in  some  degree  due  to  the!  Industry  —  Foundation  Co.  .. 


Unlisted  Mines 

S^upplied  bv  ^iUianw  McLean  & 
Toronto 


fractionally,  while  Massey  preferred  i  unseasonable  summer  weather  there,  j  Detroit  Tunnel  Investors  Take 

vvas  up  2.  I  but.  to  some  extent  also,  as  a  result-  Steep  'l\  rite-off  .  . 

The  milling  Issues  were  features  i  of  intensified  competition  both  fmm :  Refunding  Features 


I  agents  are  The  Trusts  and  Guaran- ' 

i  tee  of  Toronto  and  the  Guaranty  !  Silver  Trading  Light 
I  Trust  Company  of  Ne-n-  York  and  |  n  .  n  •  A  t--» 

registrars  are  the  Continental  Bank;  ttUt  rnC68  Are  r U'lll 

.  and  Trust  Company  of  New  York.  |  - 

j  Shares  of  Potrero  Sugar  are  alsoj  Trading  on  the  silver  section  of 
i  listed  on  the  Ne-vr  York  Curb  Ex- {  the  Canadian  commodity  exchange 
)  change.  during  the  past  -week  was  again 

:  -  I  light  with  prices  slightly  firmer. 

•'  r  '  '  I  i  During  the  six  day  period  2  Sep- 


Albany  RliTir . 

Aijfola  . 

Arno  . 

^rdeen  . 

Arrowhead  . 

Ar^*  . 

Bailor  . . 

Bankfitpld  . . 

Do.,  rev  . . . 

Bathurst  Vew  . 

Big  Long  Lac . 

Blue  Star  . 

Brae  Breest  .  .  ... 

Brengold  . 

Bou.‘'Ouet  ... 

Cailinar  Flln  Flon  . . 
Canadian  Pandora 
C anadian  Kirkland  . 
c  andalaca 
Canusa  Ne*** 

Capita!  Rouyn  .  . 

C  afc-y  C ostact 
rrlumario 
C oin  Lake 
Crescent  Kirkland 
Cuniptaa  . 

Darrin 

Sisene 
Don  Miirtir 
Dunlop  New 
Dunon^^  Hodeson 
Blinos 
Bmpire 

Bmoreas  Consolidated 

ralke'^hare 

Franklin 

Frontier 

Crarnet 

T-arewav  Patricia 
Gilbec  ’ 

I'Mllief*  L*  ke 
Goldside 
Geld  Eagle 
Golden  Gate 
Gordon  I.e^iel 
Hor?eshoe 
Hudson  Patricia 
Hugh  Pair 
Jellicoe 

•Tohrson  Nipigon 


Kenricja 
Plerr  Addison 
Kert  Mecpon^ild 
King  Kirkland 
Lafayette 
Lake  Ro?e 
Lanaao'ie 
T.aca  C  adillac 
Leitci: 

Madsen 
Jfagnet  Lake 
Martin  Bird 
Margaret 
Martin  McNeely 
Manitoba  Basin 
Matachs’van  Canadian 
Moffatt  Ne»K’ 
McAndrew 
McCarthy  ^ebb 
r.facFatlane . 

Montague 

Mosher  .  .  .  ... 

Murmac  .  .  . 

North  Shores  ...  . 
Oklend 

Monarch  Mines  \  . , 
Ciiid  Diamond 
O’Leary 

Opemiska  Copper 

Oriole 

Oremoed 

Cioeian 

Paecalie 

Porcupine  Gold  Reef 

Por<nipine  L^ke 

Paulore 

Porqufn 

Red  Crest 

Richard  Ramore  .  . 
Richmac 
Pwice  Lake 
P.oeanor  . 

Rubec 

Saimo  Malartic  .  ,  .  . 
5,>and  River ,  .  -  . 

Schwiiber 

Skookum  . 

Smelter .  .  . 

South  Keora  .  . . 

South  McKenzie . 

Spooner  . 

Sturgeon  River*  ,  •. .  . 

Springer  . 

Tonawanda  . 

T.'pper  Canada . 

"West  aide  •  . 

West  Red  Lake  . 

White  Horae 

Wendigo . . 

Winoge  . 

VouBg  pavidaos . 

VodBf  Dbaason . 
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ot  strength  in  the  food  and  merchan-  other  Quebec  and  outside  breweries. 


dising  group.  Ogilvie  being  up  7, 
while  Lake  of  the  Woods  gained  an¬ 
other  3  points  and  the  preferred  was 


¥  ¥  ^ 

Lake  St.  John  P.  &  P. 

The  two  protective  committees 


up  4.  B.C.  Packers  advanced  1?4.  reDresentine  the  bond  and  riphpntnrp  t-rrectne . 

Fannv  Farmer  and  Canada  Parker^  I  ii  ^  ^  Reasons  for  Reducing  Brewers 

tann>  rarmer  ana  Lanaaa  racKers ;  gt  JqJjq  Power  &.  r,  ni^Lriiiorc  Canitai 

each  advanced  L  and  Burry  Biscuit  i  p^npr  Cnmnanv  thiQ  m-ppl-  annrrxvA^H  :  L>isuiiers  capital . 

fldriPfi  -v,  to  a  new  hiah  of  oik  West-  ,  Company  this  week  approved  .  Company  Earned  $5.62  On 

aaaea  i  t®  a  nign  or  y.  «  e-si^  I  a  plan  of  reorganization  for  the  com-  -  Common  Shares .  5  i  districts 


Steep  5\  rite-off  . .  2  Kotlk.  of 

irporatlon  Refunding  Features  ;  our^  iWiont.rGai 

Bond  Market .  3  j  CvOD  RepOVt 

Postponement  of  Interest  Sought  ^ _ i 

by  Ottawa  Valley .  3  | 

Beauharnois  Bond  Exchange  Re-  Bank  of  Montreal's  telegra-  : 

ported  Effective .  3  Ptii<’  crop  report.  Issued  Thursday,  j 

sasons  for  Reducing  Brewers  1  Bays;  Threshing  throughout  the 


day  of  .September  next,  at  three  o'clock, 
P..M. 

By  Order  of  the  Board, 

T.  TAGGART  SMYTH, 

General  Manager. 
Montreal.  Auguet  25th.  1936. 

CANADIAN  COTTONS, 
LIMITED 

Dividend  Xotlce 

Notice  is  hereby  given  that  a 


p"  r^^  "up  1  i  I  Federal  Or^  ^d  -phnn;  >0;:  ^  i  a^l^rh  a^^aHty  go^ 


its  infrequent  appearances  up 
points. 

In  The  distillery  group  Hiri 
Walker  oommon  came  out  ox'er 


'JP  i>:ed  to  he  substantially  along  the!  mer  Annual  Reports  .. 

Hiram  i  Published  m  The  Financial ;  The  Business  Curve  Is  Moving 

rtirara  ,  1  ijjjes  some  weeks  ago.  Before  the;  rtpu-ard 

'Irtded  I  ;  Doubling  Your'  Money  in  Corn- 


districts  of  Alberta.  The  grades ,  • 

generally  are  high  and  quality  good. !  ja„'  ' 
"rhe  preliminary  estimate  of  the  Do-  j  Feb.  . 
minion  Bureau  of  Stati.stics  places  Mao-b. 
the  wheat  yield  of  the  Prairie  Prov-  ’ 


almost  a  noiuf  Walker  referred  i  ne  jnon  Stocks  In  One  Year  .... 

.almost  a  poiur.  uaikei  preierreo  1  fjghenture  holders,  meetings  of  w-hich  ..trij-ita  tn  r-nves-inrc-’  fr.r  tn 
Isold  a  little  higher  while  Canadian  :  .^vill  be  announced  shortly  and  bv/ 

-\ienhol  lost  a  fr.nrtim,  i  quiring  Subscribers . 


auu  IV  ..cu..-.- :  ny  g,  Lawrcnce  Paper  .Mills.!  ;citi.atir.n 

The  Brewing  Coi  p.  issues  came  out !  „-hich  owns  the  preferred,  and  the !  Hirarr  tV  alker 'Vfav  Redeem  Pori 
higher,  the  preferred  being  up  over  st.  Lawrence  Corp,  which  holds  the !  nphLtnrPc 

a  polni.  Canada  Malting  gained  over  1  common  stock  1 ™  2  'A  ‘ ' v'l ' 

1/  nnd  (-amiLi  Burl  'infl  r-imrimn  ■  ^  j  j  ,  Control  Upsc-ts  British  Columbia 

,2  and  (.  anaiLi  buj  ami  (.dnaqi...n,  The  companv  defaulted  on  both-  PrYt-itn  xfarbPT 

tVineries  held  unchanged  W  alker- ;  bond  and  debenture  Interest  due  In  .  ReVox^rv  Gnthrrcd  Farther  ATo' 
ville  Brewery  came  out  Vi  point  low- 1  ^u^ust,  1932.  Subsequently  the  i  m^ntom  in 
er  and  National  Breweries  lost  'i.  |  Augu.st,  1932,  and  February,  1933.  i  x>w  I  'Tl  wei^hfTrainsVo  Meet 

International  Pete  featured  the  oil ,  h^nd  interest  coupons  were  paid  '  '  r  Trams  to  Meet 

group  with  a  gain  of  close  to  a,  |  m  December,  19.32.  two  protective '  pa-.h  Vah.e  of'  Wester'n  Vron 
point  Imperial  Oil  gained  V-i;,  ''vhile  |  committees  were  formed,  one  repre- I  Best  in  Seven  A'ears 
B  A  Oil  lost  V2  9nd  McC.ol!  w.ns  un- 1  ppQciag  the  bondholders  and  the ' -d!„  '-.,1  "I  _ _ .11 


I  year  of  259,500,009  bushels.  .  . 

7 1  In  Quebec  crops  generally  are  N— Nominal. 

good  and  harvesting  is  proceeding  I  - 

g  1  under  satisfactory  conditions.  In  j  Investment  Trusts 

!  Ontario  shoxvers  have  been  benefi- '  _ 

g'cial  to  pastures,  root  and  fodder]  Compilad  bv  Jenks.  Gv^-nne  &  Co. 

i  crops  and  late  fruits,  ] 

8  i  In  the  Maritime  Provinces,  while  1  . 

I  unfavorable  xyeather  has  delayed  Fund.  Trust  Shares -'A”.. 


"-a un-i  penting  the  bondholders  and  the ;  Rig  Mine  Plant  Transported  to 
changed,  I  other  the  debentures  Deposits  of  ■  site  bv  Plane 

Tn  the  chartered  bank  croup.  1  bonds  were  nor.  required.  The  com- •  Bank  of  England  Rtill  Bu-vs 
Royal  and  Bank  of  Canada  came  out  |  mittees  were  assigned  specific  duties,!  Polri  -Rut  Mnderatelv 

ry'"""'"’*''-'-  ■”  R-7o-n-ri„ium  ".«  Am,rlcan 

r..  Impel lal  off  o  Toronto  the  company.  For  several  years  j^ife  Convention 


T.  Imperial  was  off  5*  Toronto  the  company.  For  several  years  Life  Convention 

and  (-omnierce  lost  1-’,  Montreal  |  the  majority  of  the  board  of  direct- !  Recapitalization  of  international 
dnri  No\a  Pfotia  held  unchanced.  j  Qf  company  have  been  nom- 1  Mi.nin*^  Planned 

Other  changes  included  Asbe.stos  i  inees  of  the  tw'o  committees.  ■ -RiIip  .gtar  nr.pmlska  -R.ankflPld 


up  2-\ .  Vickers  preferred  up  3  ajid  | 
the  common  up  1.  Celauese  preferred  i 
up  7t;,  Dominion  Glass  up  IVi.  Fam-  j 


N.Y.  Opinions 

The  Advisory  Services  and  finan- 


!  Mining  Planned  . 

I  Blue  Star,  Opemlska.  Bankfield, 

1  Other  Mines . 

’  Gold  IsEue.s  Off  As  Basse  Me-tals 
,  Feature  Trading . 


ofi’ii  ou.t  Players  voting  trust  up  2.  and' cial  observer.?  see  no  reason  for  '  rallinan.  Harxvood  '  Lake, '  Halli-  the  J 
Goodyear.  Ivel\inator.  Uabasso,  In- ■  suggesting  any  deviation  from  their  wel'  Other  Mines  .  13  /"® 


^  q  i  harvesting,  conditions  generally  con- j  „  ^"-5  '®’,’  t  A  . 

•  United  Gold  Equities  of  Can 

j  tnnu©  Sfl.t  isr?.Ct.or^  .  ;  *Sup6rvis^d  Shores  New.  .  . 

q  I  In  British  Columbia  good  hay  and  |  Can.  American  Trust 
grain  crops  have  been  harvested!  g“^,i^^rXeaUrint 
9  :  safely  and,  with  the  exception  of  j ’Div.  Trust.  Shares  “B”  .  . 

!  Tomatoes  and  hops,  which  are  below  ;  *  n*** 

Id  :  average,  the  late  crops  are  progress-  j  Virsi  all  Canadian  Units 
!  ing  satisfactorilv.  ‘independence  Trust 

_ ‘Quarterly  Income  Shares  . 

n  }  I  ‘United  Fixed . 

:  Baying  For  Control  !  ‘United  N.Y.  Bank  Trust 

^  ‘  t  S  1  ,  >  Wit  •  I  *Urited  Oil  Trust 

Asbestos  ///ogica/inMrnn^^Gr,^4nc.^3 

-  j  1955 .  . 

Categorical  denial  xvas  made  this  j  D°-.  J956 
week  by  Kenneth  I.  Dawes,  vice- ;  .f^u^uiatlve  Trust  shares .  " 

president  of  Asbestos  Corporation  1  .American  Depositor  Corp. 
Ltd  of  the  report  that  control  of  :  IN';*  Corn  Trust  shares  Acc 


tember  contracts  and  2  March  con-  Quarterly  Dividend  of  One  and  a 
tracts  -w'ere  dealt  in.  To  the  preced-  Half  Per  Cent.  (1^%)  has  been  do¬ 
ing  xveek  only  2  contracts  were  dealt  dared  on  the  Preferred  Shares  of 
In.  this  Company,  payable  the  1st  day 

HIGH  AND  LOW  PRICES  of  Octo'ber,  1936,  to  Shareholders  of 

to  September  23rd,  record  at  close  of  business  on  the 

Delivery  Renge  22nd  day  of  September,  1936 

Month.  High  Low  September  23  Also  that  a  Dividend  Of  Oce  Dollar 

Sept.  .  .  .  66.66  45  f'Sl.OO)  per  Share  ha.x  been  declared 

fjo,;  '.  ■  ]  . 44.45  K  9^  ♦ho  Common  Shares  of  this  Corn- 

Dec.  47.70  «.50  44  45  at  44.82  panj’,  payable  the  1st  day  of  Octo- 

r®?  ’  ’  ’  4’4'  1 3  Hi  1 3  44  44  M  1936,  to  Shareholders  of  record 

vfarch.  '.  47  45  44  64  44.50  at  44  87  ^he  22nd  day  of  September,  1936. 

April . .  44.60  N  j  By  Order  of  the  Board, 

Mav  .  .  .  45.40  45.02  •  44.75  at  44.92  _ _ 

June  ...  .  <*4  75  N  HUGH  M.  WATSON, 

Juiv .  44  75  N  Secretary. 

. .  Montreal.  September  15th,  1936. 

N— Nominal- 

inv»tment  Tn>.u  MontrealTiaiiiways  GompaBjr 

^  Compiled  bv  Jenks.  Gv-xune  &  Co.  ^  ^  DIVIDEYD  NOTICE 

•Amer.  Composite  Shares.  4  25  *'  NOTICE  is  hereby  given  that  a 

•British  Type  Investors  .  24  4r>  dividend  of  ’TtV’-O  DOLLARS  AND 

^Tio  -B’’^  . 5  85  TWTINTY-FIVE  CENTS  ($2.25)  per 

Unit^  Gold  Equities  of  Can  ■ ;  '  '  3  21  share,  for  the  quarter  ending  Sep- 

•Supervised. Shares  New . fn  tember  30th,  1936.  has  been  declared 


Deliv<?fy 

Month. 

High 

Low 

Range 

September  23 

Sept.  •  . 

66.66 

45.0! 

44.'43  at  44.79 

Oct.  .  . 

^7.50 

44  50 

44.45 

N 

Nov.  ,  , 

44. 4S 

K 

Dec.  •  . 

47.70 

43.30 

44  45  at  44.82 

Jan  ,  . 

44  45 

N 

Feb.  ,  . 

4V  1  2 

44.  i  2 

44.45 

N 

March.  . 

47.45 

44  64 

44.50  at  44  87 

April  .  . 

44.60 

N 

May  e  . 

45.40 

45.02 

•  44.75  at  44.92 

Juno  •  . 

44  75 

N 

Julv  .  • 

44  75 

N 

Aug.  .  . 

.... 

.... 

44.75 

N 

"New  Corp.  Trust  Shares  Acc 
•  Uo.,  Distrib  . 


irut;uvrai.  ivn Mtiatui .  a gra.-a-. suggcsimg  any  aeviation  rrom  men  Avell  Other  Mines 

ter  City  Bakin.g,  International  Power !  recommended  constructive  market  Statist'iral  Summarv  of  the 

preferred  and  M  oods  Manufacturing  !  policy.  ,  ^eouruv  Markets 


company  had  been  acquired  by  '  -Five  Year  Fixed  Trust  shares 


preferred  all  up  1  English  Electric  j  Although  in  the  opinion  of  Stan- 

“A”  came  out  up  1  and  the  "B”  up  |  rjanl  Statistics  no  haste  is  needed 

3.1  while  Photo  Engravers  gained  "g.  i  m  adding  to  equity  bolding.?  thev 
F.  N  Burt  lo.st  2.  Alberta  Gram  pre- 1  continue  confident  regardine  the  Abitibi 
ra,ni*?  out  off  5^/t*  surd  CflDS- 1  loiigf>r-t0rni  outlook  Ba^hurp 

dian  Foreign  Investment  off  IV?  j  Brookmire  Economic  Serx-ice  stiil ' 
Sh^rwin  M  ilHams  lost  I*.!  and  Gen- ]  bpjjeve  that  minor  recessions  should  Brew  s 

eral  S'eei  Mares  preferred  was  off ;  ppove  opportune  for  Investing  new  ^  9 


Security  Markets 

Investors’  Index 


1.7  .  Midwa!  Oil 
5  :  M  L  H  and  P 
^  ;  N’af  Grocers 
Z-7.  Nat  L.  and  P 
3  Nat  Bre\«4*ries 


•Old  Corporate  Trust  Shares  . 
Cailn  Bullock  Issuer. 
Canadian  Investment  Fund  . 
•U.S.  Ele*?  Light  At  Pow.  ‘A*’. 

•  Do./B” 

•  Do.»  Voting 

•Nation  Wide  Securities  "B”.. 

•  l3o.,  Voting  ... 

•U.S  Funds. 


nd  Dial.  2‘*»  ;  Nia^ar 


Power 
f  C anada 


Financial  Timos  Average 

25  5  A'^erags 

Indust.  Utilities  30  stneks 
jan  1.  ‘34  23  5  20  2  22  9 


Dec  Hich  -  .  .  .  29,0 

Her.  Low  ..  ..  28.1 

Close  133  4..  ..  29  9 

193-1.  H>Kh  ...  29.9 

193  4.  Low  215 

Open.  Jan.  2.  ‘35  29.9 

1935  High  .  .  -  30.0 

>935  Low  .  .  2S.2 

Open  Jan  2.  '36  29  I 

Jan.  High  .  .  .  .  30  3 

Jan.  Low  ,  .  29. 1 

Feb  High  . .  . .  325 

Feb  Low  .  .  30.8 

March,  High.  ..  32.2 

March.  Low  ...  29  9 

April  Hich  .  .  316 

April  Low  .  .  29  6 

May  High .  30.2 

May  L^.w .  29  4 

June  High  ...  307 

Jure  Low.  ....  30.0 

July  High  .  .  .  3  2  1 

July  Lew  , .  312 

.A’jg  High  .  .  3^4 

Aug  Low  ,  .  3 '  8 


Sept  16 .  34.0 

Sept.  17 .  33. S 

Sept.  18  .  ..  ..  34,0 

Sept.  19 .  34.1 

Sept.  21  *  •  •  * .  34.2 

Sept.  22  .  34.6 

Sept.  23  ...  ss  34.5 


!  funds  as  the  prospects  for  eventually  .  g  '  a  bi! 

I  higher  prices  seem  well  defined  1  Burry  Ciscuu 
!  "The  Trader”  in  Barron’s  believes!  Jr"''’ 

1  that  any  number  of  extra  dividends  j  Car 
:  aro  in  the  offing  and  possiblv  a  few  i  Detroit  Tunnei 
i  Increases  in  the  regular  rate  The ! 

........  ....... _  Federal  Gram 


!  dividend  factor,  he  state.?,  may  prove;  rourdation  'co  2  7.  Tambi 


2  '  OI^« 

1  1  Ottawa  3'  P'r 

1  Potrero  Sugar 

3  Price  Bres 

7  Root  Petroleun’T 

2  Sinnson^  Ltd 
7  '  Sherwin  Wrn.s 

2  S*  Lav'r.  Paper 

3  .St  Lawr.  Flour 

5  Steel  of  Ca.nada 


^  pvoniineBT  British  asbestos  i  Pi  Bullock 

i  In  this  connection  an  authority  in- j  clnadian'inv*? 
J  forms  The  Financial  Times  that  the,  ’U-S.  Elec  Ligl- 
I  British  interesTs  referred  to  vould  I  do  ’ Voting 
have  nothing  to  gain  by  acqulrmg  I  •Nation  Wide  s 
control  of  the  Canadian  organiza- j  *  ^pij’s'^Fund 
7  tion.  hence  any  question  of  buying'  * 

7  for  rontrol  appears  illogical  i 

It  is  also  stated  by  interests  clos-e 
,4  to  the  corporation  that  no  consid- ! 

3  eration  has  been  eriven  by  directors  *  Beaver  Lumb 
To  redemption  of  the  general  mort- 
;  gage  bonds  They  have  not,  it  is  in-  do.,  rom 
3  dicated,  changed  their  viewpoint  that  City  Dairy  r 
7  the  income  feature  attaching  to  the  Commercial  S 
I  is.'Ue  is  worth  retaining,  for  some  CreBc’ent  Crea 
I ;  time  at  ’east  Dom.  Env.  at 


Bid. 

Ask. 

4  25 

,  24 

45 

.  6  39 

7.00 

5  8,5 

3  21 

14  56 

15  86 

4  10 

4  60 

f'H 

f>l4 

SH 

3K 

.  tOH 

.  4  90 

5.25 

7  40 

8.20 

3H 

8 

8.12 

8  22 

.  1  75 

1  93 

Sti 

SM 

ni 

2 

4H 

3 

Bid. 

Ask. 

,  £  73 

.  8  61 

3  56 

3  59 

6  28 

3  63 

3  63 

3  63 

3  63 

3  75 

2  87 

2  97 

4.45 

4  75 

20 

20  Vi 

8  10 

3  21 

.  1  24 

1  34 

.  4  66 

4  76 

.  2  63 

2.19 

Winnipeg  Stocks 


the  major  autumnal  speculative  in- '  Cvp=um 
fluence.  In  addition,  he  maintains  }-  St  lohn  P 
that  revival  of  professional  activi- 1  j  ,,,'^3  ?e°ord 
lies  in  the  utilities  and  the  new  high  I  5!ar  Transit 
for  the  railroad-share  average  may ! 
well  betoken  the  approaching  release;  'lining 
;  of  pent-up  energies 


Fle./at,  16 
C  A  -W'  A 


I  Oil  Stocks 

I  Supplied  by  Jenks.  G«pynne  A  Ce. 

'  Bid. 

\  Atlantic  Pefining.  com  .  .  57  ^ 

I  Buckeye  Pipe  Line  ....  443^ 

j  Eureka  Pipe  Line  . . . .  40 

!  Ir.dU.na  Pipe  Lin* .  . . 

j-Naticnal  Transit .  1! 

1  Northern  Pipe  Line  ,  .  8^ 

'Ohio  0*1  .  12  ^ 

I  ^uthern  Penn.  .......  iOT-i 

}  Southern  Pipe  Li r#  4 

Standard  Oil  of  Calif  3'M 

Standard  Oil  of  Indiana  37 

Standard  Oil  of  K.J. .  ...  61 H 

Union  Tank  Car,  com .  27*^$ 

Imperial  Oil . .  21 H 

Inte.-natlonal  Pete,  com .  84>i 

Socony  Vacuum  .  133^ 


,  ArnlfieJd 

!  .Afhl^v 
!  BankhMd 
;  Blue  . 

'  Galder  Bou.^oiie 
CtjDinnn  F.  F 
I  Gold 

ov.  Pstnein 

^^u  Clark  Cold 
Qj/  Clover  C-^ld 
j;5*  ^  I  Clerno 
401^  I  GalaU.-^ 

4.4  Cold  Shore  . 

36  W  '  C.ile  Co’d  .  . 

3S  1  Hardrock  . 

62  (  Hall’we!!  .  . 

2S  ;  Har'/zood  Lake 
21 M  lat.  Mir.ir.c  . 

35  j  Is.  Mountain  . 
343^  Lake  Rowan  . 


7  i  Toronto 
7 

4 

9  Weston 


and  Oil  (  enipauies 

1 5  L^be!  Oro 
1 2  Luxor  R  L 
12'  Ma.n.  ^nd  Ee«t. 
12  R  L. 

12  ^Lip.eta  Pore  . 


7  I  N'evc  Golden  R. 
» \  ^’'Drc'oM 
M  V©rleke 

1 3  Orelia 

1  ^  I  Opemi^k.a 

14  Pic 

M  Perd  Oreille 

13  P.1V  .Rock 
’3  Pcftancr 

14  Si^eoe 

14  .Sleden  .  . 

13  .9*adacona  .  . 

14  I  Sullivan  .  .  . 

1  2  1  St.  Anthony 

1 4  r  Vera^uas 
13  Wendigo.  .  . 


1^  LEAD  rnODrCTIOV  IN  jrXB 

Ottawa  —  The  Canadian  outnut  of  | 
-  l«ad  in  .Iijnc  Ava.*?  recorded  at  ?8,r.2.3.-  1 
448  po»ind.«  as  compared  with  32  047.-  j 

16  ^60  in  the  preceding  month  and  27.-  { 
1  509  *46  in  .Tune.  19.3.5  Quotations  for  | 
i  lead  on  th^»  London  market  averaced  ; 

14  3  40ii  cents  per  pound  in  Canadian! 
14  funds,  giving  the  Tune  output  a  value 
14  of  .T072.165  The  Mav  average  wa.«*  I 
14  3  4^2  cent.s  The  world  production  of  j 
14  reflneil  lead  in  June  totalled  1.35,287  . 
1}  tons  a..s  against  14^.725  in  May  Al!  , 
14  the  principal  lead-producing  coun-  ! 

17  trie?  recorded  declines  In  output  diir- 
14  Ing  June. 


given  by  directors  Beaver  Lumber,  pref . 

the  general  mort-  p,,,  ,  ; ; ,  , 

have  not,  it  is  in-  Do.,  rom 
leir  viewpoint  that  City  Dairy  Haas  A 

Corn.  Paper  Box,  pref 

R  attach!. !g  to  the  Commercial  Securities  Ltd 
taining,  for  some  Crescent  Creamery,  pref 
Dom.  Env.  and  Car.,  pref 
Do.,  com 

-  Federal  Grain,  pref 

TIOV  IN  .IT’NE  Gt.  West  Saddi’y,  pref 

'finadlitn  outnut  rt  L>o.,  com 

•eoorded  at  2i!,.?23.-  i  North  Star  Oil,  pref  ... 

pared  with  32  047,-!  Do  .  com  .  .  - 

ng  month  and  27.-  j  Reliance  Grain,  pref 
3.5  O'lotations  for  United  Gram  Growers, 

n  market  averaeed 

ound  in  Canadian  S  cZ-.  nr^f 
.,«c  o  axcit..:.  Westem  Gram.  prcf. 

line  output  a  talue  Weste.-n  Grocere,  com  . 

Mav  average  wa.a  I  pf^d.,  pref 

•orld  production  of  ,  insurance  Trust  &  Loan.  E 
ne  totalled  13.).2l!.  ,  Beaver  Fire  ir.s 


yew'mfyegMMe^^— 

Irtvos'tot's  fecio 

^he  yfnanrtal  Kfittes 


Can  Fire  Ins 
Canadian  Indemnity 
Gt.  West  Life  .A££nc?»y..d.r 
Horne  l.nv.  Savdng,  Asn 
Monarch  Life  10^  paid 
Nor.  Can.  Mtg.,  pref . 
Northern  Trus.T 
Sovereign  Life  25^^  paid. 
T  racers  B’jilcling  Assn 


j  reclrd  on  Saturday,  the  3rd  day  of 
October,  1936,  at  12  o’clock  noon, 
and  payable  on  Thur.sday,  the  16th 
October,  1936. 

By  order  of  the  Board, 

PATRICK  DITHEB. 
Secretary-Treasurer, , 

I  Monday,  September  21st,  1936. 

CANADA  IRON  FOUNDRIES ! 


4  75  BTTIDEyD  NOTICE. 

3^21^  Notice  Is  hereby  given  that  a  dM- 
1  34  dend  of  114%  on  the  $100.00  par 
4  76  value  6%  non-cumiilatlx’e  Prefirred 
‘  ^  Shares  of  this  Company  has  been  de¬ 
clared  for  the  half  year  ended  June 
30th,  1936,  payable  November  15th, 
1936,  to  Holders  of  record  October 
.A,sk.  31si,  1936. 

By  order  of  the  Board. 

4  50  M.  S.  GROGAN, 

81  50  Secretary-Treasurer. 

Dated  at  Montreal, 

■  September  19th,  1936. 

62  00  — 

I  i  BREWING  CORPORATION 

OF  CANADA  LIMITED 

8  00  !  ______ 

16  00 

DIVIDEND  NOTICE 

10  00 

NOTICE  IS  HEREBY  GIVEN  that  a 
100  00  ;  dividend  of  thirty-seven  and  one-half 
I  cents  (.37 -^c)  per  share  on  the  CumC' 
iative  Sinking  Fund  Convertible  Prefer- 
390  90  I  ence  Shares  of  the  Company  has  been 
j  declared,  payable  on  the  1 3  th  day  of  Oc- 
I  tober,  1936  to  shareholders  of  record  ot 
-  ,  ;  the  close  of  business  on  the  30th  day  of 
iQ  2?'  September.  1936. 

90  I  By  Order  of  the  Bocr.d, 

I  W  C  BUTLER. 

IPT?  1  Secretary. 


i  f  AI.C-AnV  LIVESTOCK  RECEIPTS  j  Secretary. 

!  Calg'iry.  —  Livrptock  i'pceipts  at  !  Toronto.  Ontario. 

!  the  Calgary  f'  kyardt  in  tHe  eight  September  list.  1936 
I  rr.nnths  of  the  ..ear  are  reported  as 
follows:  Cattle.  81.930.  (as  com.pared 

I  with  50.343  head  in  the  same  period  hogs,  83,302,  (110,881):  shewp,  37.429, 
of  last  year);  calves,  9,328,  (7,924);  (44,903)  and  horses.  6.912,  (8,487). 


